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7 a1631 c:REAL ESTATE M@RTGAGE

THIS INDENTURE wﬁNess"gtn, That.Lairy J. Parker and Larry. D. Parker,

e

]

. 3 e ... tennants .in.common .

a

of: Lake:

: Gounty, in the state of Indiana héreinafter called

:County, Indiana, hereinafter called the mortgagee, the following described:real: ‘estate-in ounty, lndlana

the mortgagors, MORTGAGE AND WARRANT TO: FIRST STATE BANK gﬁ ngTER of Porter
to-wlt*~ ?%i #

@ .  LAKE |

03

PARCBL #1: The North 42 feet of Lot 1I, Block 24, Daly's First Addition: to
‘Midler, in the.City of Gary, as shown in Plat Book 5, page 34,
in Lake County,. Indiana. (Key No. 42-0%72-0016)

PARCBL #2: Lots 41 and 42 Block 22, Norcott''s Addatlon to Indiana Clty, in
*%h3101ty of Gary as shown in: PY¥at Book. 1, page 14} in- Lake Gounty,.—
. Indiana- . :
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.together withealliof th bclvileges, appurfenances dnd- .mprovements there ertainE agbelonglné
w  and together-wrth the i orofrts thereor L : A o
TO. SEGURE TH a of ng.notes of the mortga--

:gors, or- eithervof:them;.and all existing i indebtedness-and liabilities of the mortgagors,.or either of them, infavor -
of thé mortgagee.and of any andvall promissory notes which: are concurrently Herewith or may be’ hereafter dur-" 7

.. inga periodéof M years from'this date exectited: by the.mortgagors,:or: either of«them inifavor. of the

mortgagee andéto-secure any and-all other-indebtedness and direct or: contingent liabilities. ‘of the mortgagors, or ‘
~either. of -them;, concurrently or hereafter incurred by the mortgagors, or either of them, in-favor of: the mortga—
gee, or acqurred by the mortgage against either orboth of the mortgagors.

The ‘mortgagee agrees. to advance by way of a-loan, or. loans, to the mortgagors, or either of: them, during

such .Ten (I0) . . year period such sum, of sums, of money as the mortgagors, or either of them, may, request,
upon such' ternis.as to maturrty and, interest rate as the mortgagee shall fix and approve, provided. such ioans are
in. accordance with sound’*ban[nng practices- and existing laws and* ,regulations of the State of Indiana pertaining
thereto and-qualify as sound investments for.the mortgagee when. ‘requestedsand: provided further that the total

prmcrpal debt outstandmg hereunder shallrnot exceed'$.2 20 000 00 . 4 any one time,

‘Whenever. requested, mortgagors agree 'to: furmsh mortgagee with a current, certrf ed’, accurate and complete
fi nanmal statement,

At is covenanted and: agreedi that this mortgage shall be a-continuing: security for all such indébtédness and-

~ liabilities.and for any sum, or.sums, advancediby the mortgagee as aforesaid, and it is-expressly agreed that any
note, or notes, executed-hereunder may be paidiin whole or in-part and thereafter subsequent and further ad-

" vances:may-be made and new.notes -executed and this mortgage shall at all;times secure the payment of any and
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all of such advances and notes and any and-all renewals and extensjons thereof, and any and-all additional:notes’
executed according to the terms hereof, along with any and all other indebtedness and/or liability of the mortga-
gors, or-éither: of-them, to the mortgagee. In the event-the whole or any-part of any one of the-notes secured
Kereby ‘or any.interest theresn is hot pald at maturity.or any indebtedness orliability secured hereby is not paid-

.or«discharged when. due, or-in the-event the mortgagors breach or-fail to promptly or faithfully:perform any-one

of their-covenants herein contained, then all:notes and debts and liabilities hereby secured shall; at the option of
the mortgagee, and without notice,become immediately due and-payable and; thereupon, this'mortgage may be
~ immediately: foreclosed. for the collection of all. notes, indebtedness and liabilities hereby secured. [f:this instru-
ment is-to be applied:to any, future: debt, it shall be so stipulated in:the note,

The mortgagors agree to pay all'reasonable attorney's fees and other-expenses of-thé'mortgagee for the col-

lection: of any indebtedhess, liabilities-or notes hereby secured: or incurrediby. the mortgagee in-protecting or

enforcing the security.of this mortgage, either.with or without suit. B :

@),

T

THE MORTGAGORS FURTHER EXPRESSLY AGREE AND COVENANT AS FOLLOWS:

.
@)

the:mortgag

(3)

[

Tospay, the'note, or notes; andsthe debts:andHliabllities secured hereby:promptly as it:or:they be-

come due; and:to;pay. allinterest and attorney’s fees accordinggt'o the terms.of: said notegpr- notes; -

Tovpay. all:taxes, assessmenfs, and Impositions levied:and imposed upon:the real.estate above de-
scribed and the improvements: thereon as the same become due andipayable-and: within=ten (10)-
days -after- any: of such’ taxes; assessments -or- impositions; or -any, installments=thereof; shall be
due and ;payable, to-furnist-and. exhibit-tothe Cashier of the mortgagee valid receipts-evidencing
such payments:and, failing:so:to do, the mortgagee may, pay the same andéthe money-so-paid by

he det 16y and-collectible under this mortgage;

To- keep.all ¢ PN AGRMOA BT k&t o

equipment : héretd qid it ﬁ .dama em ;-windstorm, tornado
qyclgncggniq |N g i?z'wld b"r'f' ;) i:dg%r m| Eisfactory.;to.’tihg mort-
gagee-and.ii gss:than the full:debt-from time to-time securcd & ; mortgage, with.prop-
er. and! sufficien ,'Bhgﬁgﬂﬁﬂﬂ@md& ppﬂpdmtyf.«df iicles of ‘suchinsurance:n

form satisfactory to themontsag ﬁ %ﬁ F\‘# gb as [tsiinterests may -appear under:
thisimortgage andithe n%@,?or no ?s, secured: he %,’ nd 1o deliver to-and:leave in the:possession -

of the mortgagee any and‘all-such policies of insurance as issued, with receips showing.the payment

‘of the full premium remit h:poli and, faill to do, the mortgagee-may:pro-

cure and pay for suchinsurance and*the amounts so paidishall:become a part of the debt secured
by.and collectible underthis:-mortgaze;

*That the ab "act‘éf title, title policy;, covering the realtestaterhierein mortgaged shall be the ab--

“solute property. of: the mortgageesuntil-the debt sect d:by- this mortgage s paid in-full and.that at

),

any -time-it. sees fii, jortgagee may-procure and pay-for.a-<continuation, or continuations, of

such-abstract, or a later:date title poiicy, or:policies; and anyamount, or 2maunts, so'expended:by
theimortgagee for stich .purpose shall begopiezs part of the debt secured by and collectible under
this. mortgage. QNS 07 ‘ :

That the:lien of this mortgage shalififélude att tredsishrubbery, equipment, appliances and fiXtures

now:-or her lncatsds upon of-attachied to the'ceal estate ab ed andfthatsthe mort-
- .gagors shall y_way, make anyaterialiaiterations in.the im ts:now onior-hereafter.
‘erected upo state, orsremeve hewhole or.any part ¢ ovementsjor.the afore-
said: equipn s,. fiXtures, tréesoortghirubbery. withe | .cofisent' ofuthe* mort-
gagee;

(6}

(7)
(8)

(9)

‘mortgage;; ..

5 - . R : . : - ’ )
That the mortgagee may. at-its option pay ‘the whole or any:part-of any:lien upon said'real estate, -
improvements,. equipment, appliances or fixtures, whether such lien; or liens:by:prior andisenior

’

.or: subsequent:and junior to the:lien of this mortgage -and that any amounts so,paid by:the mort-

gagee for_any*of such purposes shallibecome a'part of the debt secured by and collectible.under this

That the-mortgagors shall:not-sell, mor;g@ge,.convey, or-dispose of. any. of the security. covered by
this mortgage without the written consent of the mortgagee; o »

i " { . ' . ’
That, in- the event the premises herein mortgaged or any part thereof are taken under the power-of

.eminent domain, the entire award shall be paid-to the mortgagee to apply upon any'debt-which may

be.secured:by this.mortgage and that any amounts paid under any insurance policy, or policies, for -
any loss or damage on. or to-the security hereby mortgaged: shall be paid directly to the mortgagee
and applied by the:mortgagee first to’ the payment of: the balance remaining unpaid.on any note or
debt secured by-this mortgage, the balance, if any, to be paid to:the mortgagors of their successors
in interest, and that the mortgagee is hereby irrevocably authorized for and on behalf of the mort-
gagors or their successors to receive and receipt for any such-monies under any insurance policy, or
policies, covering loss or damage to the security herein mortgaged, and for any.award for any of said
real estate:taken:under right of eminent domain;. '

That upon the filing of. any. complaint to foreclose this mortgage, the mortgagee shall be entitled to
have a receiver appointed by the court to take possession of the security herein mortgaged and:to,
collect the rents, issues and profits of and from said security and:to hold the same, subject to the or--
ders of said court or the Judge thereof, for the-benefit of the mortgagee, pending the final decree in
such foreclosure -proceeding or pending: the sale of sald security pursuant to such decree and such
receiver' may be appointed:irrespective of-the value of the mortgaged property or its-adequacy. to
secure or discharge the indebtedness secured by this mortgage; ' .
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{10) That the:mottgagors will: not. suffer, permit or commit any waste. or commit any act.which:would:
impair-or-depreciate the value of the security-herein mortgaged, and that said mortgagors will keep
the-buildings, improvenients, equipment, appliances and fixtures now:located upon or:hereafter
-e'r_ected or placed upon the above described real estate in a good condition-and state of repair at all:
imes;,

(11) That, in the event-the ownership-of:the mortgaged premises, or any part thereof; becomes vested in
any-person, or:persons, other than.the mortgagors, the mortgagee may, without notice to the mort-
: gagors, deal with such successor, or successors, in:interest with reference to this mortgage andithe
" debt hereby secured in the same manneras with'the mortgagors, without in any way vitiating or dis-
charging:the-mortgagors’ liability -hereunder, or upon the-debt hereby secured, and:the mortgagee

may, in such event, extend the-time for the'paymentiof said indebtedness or.the performance of
any-or all- of-the covenants-hereof, or reduce the:payments to:be made upon such indebtedness, and

any. such extension, or reduction, shall not release the mortgagors:from their:liability -under said
,  hote and this.mortgage;
(12): Tospay any and:qll':s.mechani(:’s,iliborer’s,;,on:-materialmen,'sallens; which may:be or.may become &
llen-uponsthe realvestate herein.described; also, to:pay any prior-liens.or encumbrances which may, .
at the time-this :ortgage is-executed:be a-lien-upon‘said premises; and to:pay any.and all outstand-

‘Ing claims lessening the legal or equitable interest and title of the' mortgagors in and: to said prem-
Jises;

(13): To. pay, in case-of the mortgagee's: placing. this-mortgage and/or the note, or notes, hereby secured:
" in tﬁe hands.of an attorney for collection; or:in case of any legal'proceedings wherein:the mortgagee
& therein should- be required to defend: or protect-its rights, interest orlien under this mortgage and:
‘ the debt secilred hereby, allreasonable atforney’s fees, expenses and‘costs incidental thereto, ands
- -upon:failure of. the mortgagors to pay the-saime, the mortgagee may do so.and the same: shall;

thereupon, become -and be-a part of the debt secured by this-mortgage;.also, .In case:of the fore-
. closure: of- this mortgage, .to- pay ‘reasonable attorney's fees:for such foreclosure and services inci-
@ dental theret
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Larry D. Parker

EXy "L:.'r:.,':

e (SEAL) -

A

This instrument srcd_by: Jdfies Ruge & President

STATE OF INDIANA, O F
PORTER,; S5:

o

u

Before me, the undersignedt a notary. public in-and:for the aforesaid county. and state this —

f

‘. 'c - .
day’of Ju1y“ —_ 19 20. , personally appeared.

Larry J. Parker and Larry D, Parkm‘.,._a.s_.lm.n.t_'l‘.enm.ts_ -

and.acknowledge. the execution of- the foregoing mortgage. : . S

_.;a"‘“““‘:“"". :‘:4:. ' . ,,3' | o
WITNESS my'ha d'dn'q{' tarial seal. .
S QT
e ) i
& o=y i L XY (A2 I —
-

iR =y ; P
e E N."Sudgnn Buxbiyghy pubic

My cémmission €xpires : o

‘1

July 30, 1990 | . ' Resident: Porter County, Indiana

bl




dvances.and: notesmndiaqyaq I alltreneyyalstand;ex
}accordlngdtoithe ter héf‘_'"f falong Withany,and’
cither of them, tO’the mortgagee ‘Insthefevent' the \yhole
b’y,—o any ‘notipaid. atiatiTity: or: any‘iindebte
- or dischargedw ue, oF in the. mortgagors :breach of farj»to romptl
; ‘at‘hle covenants' Herein., contained ,then all: notés'and debts and;liabilitles’hereby securedisua l,:at:the

:‘orifaithfully er_form'any'ro‘n‘
FaaE ptic
- ~.the mortgagee;; :and without notice, becoime’ rmmedrately due andpayable-and, theréupon, this. mortgage' may.be . .
flmmednately foreclosed for the collection: of all:notes, indebtedness and:liabilities hereby secured’, If this instru: «
ment is to be applied to any future debt, it shall:be so stipulated in the note,

The mortgagors agres to pay all reasonable attorney's fees and other expenses of the mortgagee for the col- i}

e tion o oy andebrediess, Habilines o0 sioes Deyebs s ared o enrred b the morisagec o protecting o
R U SO U TR R EY  S PU AT ET SIS SRS SR SN ORLE RS UIT S HTRE BT :

i frl” A

atd real estate and all
windstorm, tornado,

Document 1S
isiactory to the mort-

NOT OFFICI X j - mortgage, with prop-

Thxs Document s’th 5 ILW licies of such insurance in
e n i E,Pm.,pu e as its ests may appear under

TRRAT the Lake CQIMIIU)( comd@nmvu to and feave in the possession
O TN TR T & ;wm des ol insurance s issued, with receipis showing the payment
i Y BLb, o i reh pulicics and, faiting <o 1o do, the morigagee may pro-
P st th ANCU Gnd e g 1Seb ‘ilid 5.' EeCome a re Of thc debt Secured
ot G G e ihis mortdo |
A5 iha tive ebhiraet of e, or title policy, covering the real estae-herein mortgaged shall be the ab-
ol propery ox‘ the muoi oagee until the debt secured by this martgage is paid in full and that at
Ay Ume it s fir, the'hortgagee may procureand pay for a continuation,.or continuations, of

e
R Al
———

(6)

(7)

(8)

(9)

~sieh absirac

or a later date “tk. pol

icy, or policics, and any amount, or :

ounts; so-expended by

the mortgagee for such purpose shall become a part of the debt secured

this mortgag
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s now on or hereafter .
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'y make any midiciiai-alt@raiions in‘the inp
te, or remoyenthe - wholeor any part of

fixtures, (regs on sitibbery wit consent of the mort:

That the mortgagee may at its option pay the whole or-any part of any lien upon said-real estate,
improvements, equipment, appliances or fixtures, whether such-fien, or liens:by: prior-and-senior.

or subsequent and junior to-the lien of this mortgage and-that.any amounts so paid by the mort--

gagee for any of such purposes shall become a part of the debt secured-by and collectrble under this
mortgage; _ .

That the mortgagors shall not sell, mortgage, convey or dispose of any of. the securrty covered by
this mortgage without the written consent of the mortgagee; : ‘

That in the event the premises herein mortgaged or any part thereof are taken under. the: power of
eminent domain, the entire award shall-be paid-to the mortgagee to apply. upon any debt which-may
be sccured by this mortgage and that any amounts paid under any:insurance policy, or:policies, for
any loss or damage on or to the security hereby mortgaged shall be paid directly to the mortgagee
and applied by the mortgagee first to the payment of the balance remaining unpaid:-on.any note or
debt secured by this mortgage, the balance, if any, to be paid to the mortgagors of their successors:
in interest, and that the mortgagee is hereby irrevocably authorized for and.on:behalf of the mort-
gagors or their successors to receive and receipt for any such monies under any insurance policy, or’

policies, covering loss or damage to the security herein mortgaged, and’ for any.award for any-of said-

real estate taken under right of eminent domain; o

That upon the filing of any complaint to foreclose this mortgage, the mortgagee shall be entitled to

have a receiver appomted by the court to take possession of the security herein mortgaged and-to -

collect the rents, issues and profits of and from said security and:to hold:the same, subject to the or-
ders of said: court or the judge thereof, for the benefit of the mortgagee, pending the final decree in
such foreclosure proceeding or pendmg the sale of said security-pursuant to such decree-and such

wements or the afore- .

and collectible under .-

o

.8

receiver may be appointed irrespective of the value of the mortgaged: property or its adequacy to

secure or discharge the indebtedness secured by this mortgage, |
‘ #
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This instrument red by: James Biigake Presid

i

(10) That the mortgagors will not suffer, permit or. commit any waste or. commit any act which would
impair or depreciate the value of the security herein mortgaged, and that said mortgagors will keep’

the buildings, improvements, equipment, appliances and fixtures now located upon: or :hereafter

ct:;ectedaOr placed upon-the above described real estate in a good condition and state of repair at all
imes;

(11) That, in:the.event the ownership of the mortgaged premises, or any,part thereof, becomes.vested-in
any person, or persons, other than the mortgagors, the mortgagee may, without notice to the mort-
gagors;’ deal with such successor, or successors, in interest with reference to. this mortgage and the
debt hereby secured in the same manner as with the mortgagors, without in any way vitiating or dis-
charging the mortgagors' liability hereunder, or upon the debt hereby secured, and the mortgagee
may, in such event, extend the time for the payment of said indebtedness or the performance of
any or all of the covenants hercof, or reduce the payments to be made upon such indebtedness, and

any such extension, or reduction, shall not release the mortgagors from their liability under said
note and this mortgage;

(12) To pay any and all mechanic’s, laborer’s, or materialmen's liens, - which may be or may become a
lien upon the real estate herein described; also, to pay any prior liens or encumbrances which may
at the time this mortgage is executed be a lien upon said premises, and to pay any and all outstand-
ing claims [essening the legal or equitable interest and title of the mortgagors in and to said prem-
ises;

(13) To pay, in case of the mortgagee’s placing this mortgage and/or the note, or notes, hereby secured
in the hands of an attorney for collection, or in case of any legal proceedings wherein the mortgagee
herein should be required to defend or protect its rights, interest or lien under this mortgage and
the debt secured hereby, all reasonable attorney's fees, expenses and costs incidental thereto, and
upon failure of the mortgagors to pay the same, the mortgagee may do so and the same shall,
thereupon, become and be a part of the debt sccured by this mortgage; also, in case of the fore-
closure of thi bl % fees f h foreclosure and services inci-

dental ' ° .
o Document is

Upon the writte s gw mepviEng!! ne s and liabilities hereby sc-
cured are paid in full ¥ ,aﬁagl:;llao c ﬁlmML°
This Document is the property of
IN WITNESS WHEREOF, sddenbadagofCimvertitrediosaribirhhnds and sc2ls this Oth  day of

Jul
Y _ S

W leses ' Pevee (SEAL)
Larry J. Parker

D DN e

Htarry D. Parker
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STATE OF INDIANA, COUNTY OF
PORTER, SS:

_ . . 6th
Before me, the undersigned, a notary public in and for the aforesaid county and state this

day of Jii Ly , 19 90 , personally appeared

. N
Larry J. Parker and Larry D, Parkerf,nq Joint Tennants-

and acknowledge the execution of the foregoing mortgage.

KR ) ,
I Y. M@\Mm&iﬁ%/am1 /
* s I\T/Sl@}m Buf\:bm%ry Public

’

My commission expires

July 30, 1990 Resident: Porter County, Indiana




