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THIS MORTGAGE ("Security Instrument”) is given.on JULY. B ..iiviininiiiiiiiin e, ,
19.90...... The mortgagor is REGINALRD. ... LLEWELLYN.AND, CYNTHTA.R.. LLEWELLYN, . HUSBAND: AND. ...,
WIFE. .............................. ("Borrower"). This Security Instrument is given to THE. FIRST. .BANK........
) )2 1 S TP » which is organized and existing
under the laws of THE:STATE.OF. INDIANA............... , and whose address is 1500. .J19TH .STREET,..........
8 L T - {1 T S ("Lender").
Borrower owes Lender the frin'cipal sum of-.ONE . HUNDRED : NINETEEN, THOUSANR, AND . NO/ 1QOX k¥ kkkkkkk
hyidetdebavidebrckaiebiridet v ONOUNTIIUN Dollars (US:$ .119 00Q, QO ........ ) This debt is evidenced by Borcower's note
dated the same date as { ith the full debt, if not

_paid’earlier, due and pa m, s Security Instrument
secures to Lender: (a) gemmtel&h K¢ ewals, extensions and
-modifications; (b) the | a m mr‘n& 8 ect the security of this
Security Instrument; ar .NIQT FF L!n curity Instrument and
the Noe:Fo i, O BRSNS g o desribedpopersy

locatedin ... LAKE ... 0 e T County, Indiana:

the Lake County Recorder!
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A PART OF 'I'HE SOUTHEAST 'OUARTER OF THE NORTHFAST:QUARTFR AND A PART OF THE NORTHEAST

QUARTER OF THE $OUTHEAST QUARTER.OF -SEGEION 24, TOWNSHIP 33.)ORTH, RANGE 9 WEST:QF
THE 2ND P:M,, DESCRIBED ‘AS FOLLOWS: COMMENCING AT A BOINT ON THE WEST LINE OF SAID:
SOUTHEAST QUARTER (OF TiF NORTHEAST OUARTER THAT IS 99:( NORTH OF THE' SOUTHWEST
CORNER ‘THEREOF THENCE NOREH ALONG SATD ‘WEST LINE 171,00 FEET; THENCE EAST PARALLEL
70 THE SOUTH LINE OF SAID.SCUTHEAST QUARTER OF THE NORTHEAST QUARTER, 150.00. FEET;
THENCE NORTH PARAILEL.TO THEWEST LINE OF SATD SOUTHEAST ‘QUARTER OF THE NORTHEAST
QUARTER 280,001 ‘Q:H'I'HENCEWESPPARAHEL'I‘OTHESGJI‘HLII\IEOFSA] SOUTHEAST"
QUARTER OF THE:NOPTHEAST QUARTER 150.,00°FEEF,T0 THE WEST LINE OF £A1D-SOUTHEAST
QUARTER OF THE NORTHEAST QUARTER, THRSE NOBEA/ALONG SATDWEST I'11E 776,05 FEET,
MORE-OR LESS, TO THE NORTH LINE OF c&{insomm;s' QUARTER .OF THE NORTHEAST QUARTER,
THENCE EAST ALONG SATD NORTH LINE 1645 FEHE; THERCE SOUTH: PARALIEL TO'THE WEST LINE

OF-'SAID' SOUTHEA! TER OF 'THE NGRIFEAST-QUARIFR, 726.05 i E OR LESS,. TO-A
LINE THAT IS PA -AND* 600 FERTSNORTH QEVTHE SOUTH 111 D - SOUTHEAST
QUARTER' OF THE.:] ARTER, THERCHERSTALONG S7.1D NE, 1319.46
FEET, MORE OR L AST LINE OF SAID SOUTHE? E" NORTHEAST

QUARI'ER THENCE SOUTH ALONG:SAID EAST -LINE 600,00 - FEET 10 THE SOUIH LINE OF SAID

SOUTHEAST. QUARTER-OF THE NORTHEAST QUARTER, 'I'I-lEI\lCEWES'I‘AIDI\BSAESGJ'I‘I-ILII\IEGWJO‘

FEET, MORE OR LESS; TO A LINE THAT IS- 'PARALLEL TO-AND 669. 00 FEET EAST"OF THE WEST'
LIMOFSAESQ]HEASPQMOFMNOMHEASPQUAKTER,TTMSWMMOMSAE
PARALLEL LINE, EXTENDED SOUTH' 16. OOFEET;TI-IENCEWESPPARAILELTOTHESCUPHLDEOF'
SA]DSCUIHEASI‘QUAKI’EROF'H{EI\DRTHEASI‘QUARTH 165,00 FEET; ‘THENCE NORTH PARALLEL.
TO THE-WEST LINE:OF SAID SOUTHEAST QUARTER:OF THE:NORTHEAST QUARTER, 115.5 FEET;
THENCE:WEST 509.00-FEET TO THE POINT OF ‘BEGINNING, IN LAKE:COUNTY, INDIANA,

which has.the address of 17627. mmr SI'REE'F-';&;'-] -------------------------- , 'm"”"iéi{yi. ---------------- '

Indiana . 46356 . v.eeiirieriennnnnnennss ("Property Address™);
: 63 1Zip Code) Pert )

TOGETHER WITH all the improvements now or hereafter erected on-the property, and all easements, rights,
appurtenances, rents, royalties, mineral, il and gas rights and profits, water rights and stock and all fixcures now or hereafter
a partofthc property. All replacements anci additions shallalso be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of-the estate hiereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for. encumbrances of record.
Borrower warrants and will defend: generally the title to- the Property against all clsims and demands, subject to any

encumbrances of record. |

THIS SECURITY INSTRUMENT combines uniform: covenants-for national use and non-uniform covenants with W

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA —single Farmily—FNMA/FHLMC UNIFORM INSTRUMENT : Form 3015 12/83:

BANKERS SYSTEMS, INC, ST CLOUD, MN 86302 FORM MO-14N 3239
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:.

L. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may atcain priority over this Security Instrument; (b) yearly leasehold
payments or.ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called "escrow items." Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items, ,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid,
Lender shall'not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

1£ the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at.
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of-the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. : N,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by. Lender. If-under paragraph:19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument. .

3. Application of Payments. Unless applicable law provides otherwise, all. payments received by Lender under
paragraphs.1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under.paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Lie ‘ ions attributable to the

U ‘\\
Property which may att 2 m ﬂta' o/ sy d rents, if any. Borrower
shall pay these obligatic yier pfovide lm%gon notpaid in tha rower shall pay themon
time directly to the pers 2y N mtm I’vf::llh Lgniigr i mounts to be paid under
this paragraph. If Borrc kes th pmu s m Ao]:ﬁvly furnis 1der receipts evidencing
the payments. ~ . .

P yBorrowcr shall pros ‘;rdh&%ug &'ﬂ%‘&ﬁ l‘&ﬁh&? g\gﬂﬁ%rﬂyf lostrivment unless Borrower: (a)
agrees in writing to the pay mént of tlﬁawihak@ﬁdmﬂufi:l{iecmﬁdeﬁepmble tw Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any parc of the Property; or'(e) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Secucity Instrument. f Lender determines thatany part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien:Borrower shall satisfy the lien or take one or more of the actions sct forth nbove within 10 days of the
giving of notice.

5. Hazdrd Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within che term “extended coverage” and any other hazards for which Lender
requires insurance. This insuranc li-be maintained in the wats and the' periods chat Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. FONER’S 7

Allinsurance policics aud renewals shall be agseprabile to L &hder and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals if Lender requices, Borrower shall promply pive to Lender all receipts

of paid premiums and r f.notices. In the eventafloss;Berrowssshall give prompt noii he insurance carrier and
Lender. Lender may ma “of loss if not mada prompriy by Borrower.

Unless Lender a rotherwise agrécifiaveitng, mskrsnce proceeds shi | to restoration or repair
of the Property damage ration Or repatrIscooneneRiy feasible and 1 'y is not lessened. If the
restoration or repair is rfeasible or Lenddes security would be'l rance proceeds shall be
applied to the sums sec it c :ss paid to Borrower. If

‘Borrower abandons the Property, or does not answer within-30 days a notice from Lender thac the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
-postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Inscrument immediately prior to che acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action
under chis paragraph 7, Lender does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.




If Lender required mortgage insurance as a condition of making the loan secured by this Security In-

strument, Borrower shall pay the premiums required to maintain the insurance in elfect until such time as a requirement for

the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and-inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an. inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned'and
shall:be paid to Lender.

In the event-of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not chen due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
‘Borrower and Lender otherwise agree in.writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied:by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is-authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured'by this Security Instrument, whether or not then due, '

Unléss Lender andBorrower otherwise agree in writing, any application of. proceeds to principal shall not extend or
posrpqne‘t'b'e due date of the monthly payments.referred to in paragraphs 1 and 2 or change the. amount of such payments.

. 10.:Borrow b ne for payment or
madification of amo i mﬁ i) emtiv ‘cessor in interest of
Bgrrower shall not ¢ s¢ the tigBHit m r GSm ¥ iterest. Lender shall
:nog beTeguired to cc céedis Tn c i 'it lr Aﬁl Jogxie yment or otherwise
njodify amortizatios i Nmn cc‘?l nrtﬁ?z ﬁ 0 M 4 eoriginal Borrower

- -or Borrowér's'succe Leiterest, Any forbearance by Lender in exercising any right or comed 1wt bea waiver of or

_preclude the exercig: of 1y [gisesrdiedeument is the rope of
-, 11, Successorsdnd Assigns Bound; Joi tanﬁgemlhab i };)Co- g&ers. he covenantsand agreements of this
Cende

Security Instrument shall bind and beheri & f rrower, subjcctto the provisions of
paragraph 17. Borrower's covenants and agreements shall-be jointand several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thac
Borrower's interest in the Property under ¢l SiSecurity "ument; arsonally obligated to pay the
sums secured by this Security Instrument; and (c) oz rees that Leader and any other Borrower may apree to extend, modify,
forbear or ‘make any  accommodations with regard to the terims of this Security Instrument or Note without that
Borrower’s consent,

12. Loan Charges. If the loaa sccured by this Securicy Instrumcnc is subjedttora law which sets maximum: loan
charges, and that law is finally faterpreted so that the interest or ather loan charges collected or to be collected in connection
with the loan exceed the permitted limics, then: (a) any such loan charpe shill be reduced by the amount necessaryto reduce
the charge to the permitted limig; and (b) any sums ol ready collecied (romBorrower which exceeded permitted limits will be

refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under thc Note or by making a.

direct payment to Borrower. If a refund reduces princigalithe féduceion will be treated as a partial prepayment withoutany
prepayment charge under the Note.

13. Legislation Affecting Lender's Rightssli:ghactment or &5 piration of applicable laws has the effect of rendering
any provision of the s this Security Instrumenri tnenforceable akcording to its terms, Lende option, may require
immediate payment { all sums:secured byithis Secucity.dnstelinent and may fnvoke iedies permitted by
paragraph 19:1f Len s this option, Lendepshall take the stepsspecified in ¢hic sec phof paragraph 17,

14.'Notices. Borrower providedMorua thisiSeectity Instrumen st » delivering it or by
mailing it by first cla lcable law requireihsi biwgdther method. The cted fo the Property
Address or any othe: [€5 Dy notice fo Lender. Any notices :n by first class mail

‘to Lender’s address stated herein'or an y otheraddsess Lender desi goates:by notice to Borrower. Any notice‘provided for in

Wy
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in chis paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed: by. federal law and thelaw of the
jutisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with-applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect: without the conflicting. provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall'be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. ‘If all or any part of the Property or any
interest in it is sold or rransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period of-

not less than 30 days from the date the notice is delivered or mailed within which Bosrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period; Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to. have
enforcement of this Security Instrument discontinued at any time prior to the-earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums
secured by this Security lnstrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall-not apply in-the case of acceleration u(nder paragraphs 13 or 17.

H




NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: - 4

19. Acceleration; Remedies. Lender shall give notice to ‘Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unlessapplicable law provides otherwise), The notice shall specify: (a) the default; (b) theaction required to cure the
default; (c) adare, notless than.30 days from the date tlie notice is given to Borrower, by which the default must be cured;

and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred.in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and o collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Pmpcrty and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

22, Waiver of Valuation and: Appraisement. Borrower waives all right of valuation and appraisement.

23, .Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with’
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement-the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [ Check applicable box(es)] .

O Adjustable Rate Rider O Condominium Rider .0 2-4 Family Rider
(J Graduated Payment Rider a Planned Umt Development Rider
Bt Other(s) [specify] B3 PAYME!

(]
BY SIGNING BEL a ,(Dmumﬁﬂtﬂ-s\.c S his Security Instrument

andii r-rider(s) exec rowe dedawish i
and‘in any rider(s) ex Naérﬁf( 6\?\ / (! %ﬁ |
. & \‘ LI N RO B SN S N Y H
This Document 1% &éﬂg‘{ S A Zalneal)
the Lake Coun

:'der! E f@
X.. A /é “reeen. (Sealy

oy a R LT T TYN —~Borrower

[Space Below This Line For Acknowladgment] —————m——er—

STATE OF INDIANA, LRAKEL, ..o oiiie i o iiinneeeiiinaaisnsceieenses County

On this ...... 0] seeeiday ro.m N .,l9.9.0.,b¢1 > me, the undersigned, a.
‘Notary Pubhc in and for said County, personally appeared REGINALD . J, . LLEWELLYN. AND. .CYNTHIA Ry..-.-- ceeas
eeennnneeeinnneeennness s satitiaeknowledgéd the execution of the foregoing instrument,
d official seal. N
.ooal RN R rrres
bracey Gray

" '4',' IYMG Uiy angpvangic e

‘ Resident of\) County, Indiana

l.
)
~




BIWEEKLY(FPA;YRI\:[FNT RIDER

THIS BIWEEKLY PAYMENT RIDER is'tade this ...8.... day of «..oJULY......covrreenerennnrenennenns , 19 ....90and is
incorporated into and shall be deemed to amcnfl and supplement the Mortgage, Deed of Trust or Security Decd:
(the: "Secunty Instrument”) of the same dale 'lVCn by the undersigned (the "Borrower") o secure Borrower's
Note(he "Note") o .. THE EIRST BANC OF/ WHIT WHLTING, ORGANTAER. AR, FRTST NG R e o
.................................. srAﬁSOmelso 0. 119TH, STREET., WHTTING s, JN... 46304 . .oo.coos oo

(thc "Lendcr") of the same date and covering the property described in the Security Instrument and located at;

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec as follows:

A. BIWEEKLY. PAYMENTS
The Note provides. for the Borrower's -biweekly loan payments, and the termination of the Borrower's nght to
make the biweekly payments, as follows:

3, PAYMENTS
(A) Time and Place of Payments
L-will- pay princ éml and-interest by making payments-every fourtcen days (the "biweekly payments"), begin-
ning.on. ...;JURY.
have paid all of thé principal and mtcrest and any other charges described below that<] muy owe -under this Note,
My biweekly or.any monthlv payments wnll be applied to interest before principal

I will make my biw S Gy odN....46394 ...
estrtstossaserssrnassseresanase .Dgeummifcgs v the Note Holder.

(B) Amount of Biwee § .

My.biweekly. paym f)di b‘g?p‘ (7 108 B, W8 (6 §

(C) Mdnnér of Paym N FI E IAL

My. biweekly.paym Ibeansde)sy amavtematic gedhetion viacgounf’ intain with the Note

.......................... , 19...90.. 1 will- make the biweekly payments every fourteen days until: I

Holder, or with:a diffe;

the full amount.of-eac
I understand' that¥t

>

RGN ket

Note Holder, -or an entity acting for the Note Holder, may de«

Is.in the account to: pay

't the amount of my

biweekly. payment from the ace pay ider T 1 biwee cnt on the date it is due until:l
have paid all:amounts owed under this Note.
4, TERM

If I-make all my. biveckly. paymem n time, and pay «!!-other amounts owed under this Note,.I will repay my
loan-in-full on ..AERIL. S b s el LEIE on, .. JUNE. 24,00l ... oveenssnns w2 020, {insert applica-
ble 15-, 20- or 30-year maturity. date‘based on_a monthlyyicpaynient schedule]'l sull owe amounts under this

Note, I'will'pay those
5. [omitted]
6. [omitted]

ounts in full on that date, whichsis called the "Maturity Date.”

7. BORROWER'S FAILT SREQUIRED

(A)-Late Charge for-(

If the Note Holder K payment by the end of
D calendar da s. after the date it is due, I will pay a: late chargc to- the Note Holder. The amount of- the
chargc wnll be .o 29 % of my-overdue.payment of principal and interest. I:will pay this late charge

promptly but only once on each late payment,

(B)Default

If I'do.riot pay.the full amount: ‘of each biweekly or-monthly. payment on the date it is due, I-will.be in default:
also will be in default if I do not maintain the account T:am required to maintain under Section:3 (C) above.

(C):Termination of Biweekly Payments

If I.am in-default for three consecutive biweekly. payments, the Note Holder may terminate my right to make
biweekly payments-under-this Note. If-the Note Holder terminates my biweekly payments, 1 will instead pay all
amounts owed under this Note by making one payment cach month on the first day of the month.

The Note Holder will'determine the amount of my monthly payment by calculatmg the amount that would be
sufficient to repay all amounts owed under this Note in full on the’ Maturny Date in subslamlally equal payments.
Beginning with the first day of the month after the month in which ['am given notice of termination, I will pay the
new amount as my monthly payment until the Maturity Date.

'B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until Borrower's right to make biweekly payments is terminated under the conditions stated in Section A of

this Biweekly Payment Rider, the Security Instrument-is amended as follows:
(a) The word:"monthly" is changed to "biweekly" in the Sccurity Instrument wherever "monthly" appears.

(b) In Uniform Covenant 2 of the Security Instrument ("Funds for taxes and Insurance"), the words "one-

twelfth" are changed to "one twenty-sixth."

MULTISTATE BIWEEKLY PAYMENT RIDER (Fixed Rate}—Single Family—Fannle Mae Uniform Instrument
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* 2, If Lender terminates Borrower's right to make biweekly payments under the conditions stated in Section A
of this-Biweekly Payment Rider, the amendments to the Security Instrument contained in Section B Iubove shall

thien cease to be in effect, and the provisions of the Security Instrument shall instead be in effect without the ¢
amendments stated in this Biweekly Payment Rider.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained'in this Biweekly
‘Payment Rider. _ : :

iy .
ereeeennensnnssnnananes_(S€01)
-Borrower
-Borrower
L]
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