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: v Jeanne: Marie. Joseph_ " AMERTCAN; SA’VINGSr PFSB.
E' — _1915: Mélbrook - il .. ;f o 8230 HOBiAR: Avenuex _Q , t
- _Munster,, »Inil_a_n_ee 46321 R - Munster,. Indiana 46321
i MORTGAGOR : I MORTGAGEE , A
l lncludes each mortgagor above . L You" means the: mortgagee, its_successors: and?assigns;;.'.w‘ NE .
REAL ESTATE MORTGAGE: For valie received, |, c “Marie Toseph;.hiis _ B
,,,,, i ., mortgage, grant and cofvey to you on . JUly" 7j 1990 , the: rea|=estate dé-
: scnbed below and. all rlghts, easements, appurtenances,. rents, leases’and existing and ‘fu t h
anytrme mtthexfuture be'part.q of‘the property. (alf called’thet“property”), Ing End Tutuie lmprovements and t”xtures that. may now or-at
L PROPERTYADDRESS Al T s e i 1915 Melbrookuw_ 4 , el ' S
.o , B . . R ! 4 o {Street} ' R T '
L etz Munst:en o . Indlana* 46321
~ /LEGAL'DESCRIPTION:: - s cote

Lot 25, Cortected Plat of Plum: Creek Addition to the: Town of
Munster, as: showh in Blat Book 44, page: 9, and’ as, amended by
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iy, except:

ericumbrance: palaana;‘zes_ﬁma

assessments not yet d ind} '-
‘>.‘.l"":‘ - ’ » . _; _.';‘;) - : & > evd s . | - - -
A *SECURED DEBT Thrs mortg “secur *s repa r'r'ieynt ofgthewecured ‘debt’and: the: performance of, the'cO\ 1S :l?agreements contalned in R
"7 this? mortgage -and-in:¢ ) "ument incorporated-harein. ‘Sacuredideds; as.used in: thisrm' ides;any‘amounts:‘may_at
_any.time owe you unde f a, the instrument-oF agreement describea below, any-renev B extension or modification”
: of ‘such’ mstrument or X: if. applicable, theiftiture 2dvancos idescribed below.,
} L -The:sa“cured'debt-rs:ev the:instruméat oFagisement gecured.-by.th' iate'thereoff:
; - _Network: Equit reemént -dated Owly 7; 1990
" 'The above ob|igation |s due and payable on: JUIY 7' 2005 - |f not pald’earlier. - ‘
The total:unpaid! balance' secured: iby this’ mortgage atany one ttme shali: not exceed a maximum: principal amount of "
| ‘ . THOUSAND AND NO/].OO o o . - Dollars: ($, 20[ 000 00 . )‘ p'us lnterest
. R v_.and all’ other,amounts, plus; interest, advancedrunder the terms of thrs mortgage to protect the security of thls mortgage or to’ perform '
- Sy e e any. of the:covenants; andeagreements contalned in th|s mortgage ) ’ .
| (-XFuture’ Advances'iThe above debt is securéd even thoughfall or part of it' may. not- yet be advanced Future advances afe contemplated R
- rand will’ be*made in: accordance with the termsof:the note or loan;agreement: evrdencmg the secured debt ‘ , o . :
. | ,D(Variable Rate: The lnterest rateron the: obllgatlon secured:by: this mortgage may vary. accordmg to the: terms of- thatsobligatuon — ' i'
‘ i A copy of the_loan: agreement containing- the terms: under whrch the interest rate may vary is attached to. thls:mortgage and - '
e - madea part hereof , N ‘ _ , ok g
: ‘moens 4" Commercial [ZI_ — SRS — -
? SIGNATURES By signin ‘below, | agree to the terms and covenants contained on the front and back srdes of this mort?age, inany lnstruments '
evidencing the secured’ ebt and in any.riders. described above and-signed: by me. |, Knowledge! receipt of a.copy of this mortgage. :
| ) ACKNOWLEDGMENT STATE OF INDIANA Lake . _ County T
. On: thlsr 7th day ofy_to - -JUlV-'"- : ‘-;' ASSIRRERLINS! . : before me, : ’Denlms”-‘u)’:; A ' _(b.?:"
L y personally appeared Mark D- Jose h and _e_aane.
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.. COVENANTS

1. Payments. | agree to make all.payments on the secured debt’When due. Unless we agree otherwise, any payments you receive from me o

{or rr:x li)enle_?ft '\DN :lt'ble a%plie%ﬂrstt,t?.&ny amougtz l-l;)twe.,you c;n the secured deb!. ﬁxclusivg of interest or pr¥ncipa|,~ secoY)d, to interest ancI!“ther:
o principal, If partial prepayment of the secured debt.occurs for any reason, it will not reduce or-excuse any subsequent '
until the secured debt is paid-in full. ) Y y: Y 4 'y scheduled payment

- %
.- )

"l =
2, Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating.to the
property when due. You may require me to provide to you copies.of all notices that such amounts are due and the raceipts evidenc ng. my
payments. | will defend: title to the property agalnst any_claims that would impair the lien of.this mortgage. You may require me to assign any
rights, claims or defenses which | may have against-parties who supply labor or-materials to.improve or maintain the property.

3. -Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause.in your favor, You willbe named as loss payee or as the'insured on any such insurance policy. Any insurance proceeds
may be‘applied; within your discretlon; to either the réstoration or repair of the'damagedproperty or'to the secured’debt: If you require mortgage
- Insurance; liagree to maintain such.insurance for as'long:as you require. . a

4, Property.:| will:keep the-property-in good condition.and make all repairs reasonabl necéssa . | will give you:prompt- f ‘any-loss o

dirmage to the. propery: A ‘ P Vi'_t ry. I will g Y up Ampt‘no'ti't':e .of anY loss or
: - R At VAR Y SV i o \ Vanl .

5. Expenses. | agree to pay all your expenses, including reasonable attorneys' fees, if | bréach any covenants in'this mortgage or in any obligation

secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If | fail to make any payment when due or breach any,covenants under this mortgage, any Briof mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and ‘exercise-any other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreéd otherwise in writing, | may
Collect and retain the rents as long as | am not in default. Lf 1 qefault, you may, as provided by law, have the court appoint a.receiver.and the
receiver may take possessio t sty and coltect the rents, income and ts, A 1 collect shall be applied first to
the costs of managing the pr 5y 1d attorneys'.fees, commissions

.r"/
to rental agents, and any ot : Tl ) tg ayments on the secured d
as provided in Covenant 1. B‘ﬁébfimwlig hey ecured debt
8. Prior Security Interests. | N M aus a g ) e ng’:‘ , deed of trust, or other securi
agreement that has priority nortg @mmEFMIA r!x; nortgage, deed of trust or othg;
security Interest that has pri Jjer this mortgage or any note or agreemerit secured thereby witliou written consent. | will. promptly

deliver-to you any notices| receive ’I‘Hi@mmm@ht"iﬂ‘ﬂmepﬁb‘pﬁﬂ‘y%f

9, Leaseholds; Condominium<; Planned Un Ppee | Fk * ' J W ns of any lease if this mortgage Is on aleasshold.
If this mortgage s on a unit in a condominl&m or ;g anne% uni d‘&e'o%en ’ $vzi pe ornl:%ll of my duties under the gogenants, by-laws, or
regulations of the condominium or planned unit development. -

10. Authority of Mortgagee to Perform tgagc 0 _parforr \ Wy dutie 51 this mortgage, or any other mortgage, deed
of trust, lien or other security interest that has-priority over this mortgage, you may perform the duties or cause them to be performed. You:
may sign my name or pay any amount if necessary for performance. |f any construction.on the property is discontinued or not carried on in a-

reasonable manner,-you may do whatever is necessary to protect your security interest in the perty, This may include- completing the
construction. : '

Your failure.to perform will not preclude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you to protect yotr security Interest will be secured by this mortgaga. Such amounts will be due on demand and will
bear interest from the date of the payn .paid in full at the interc effect from time to time on the secured debt.

i11'. lh‘s;i)ectiqn. You-may enter the property to inspect if you give ma;inetice beforehand. The notice must state the reasonable cause for your
-inspection. o T . S e ’

12. Condemnation. I -assign to you. the proceeds ,Qf any ayyard=oriél'a'ii'n for ‘gemages conngcted.with = cos nnatldn;ogpthe’irf"t'éklﬁggaf all or
-any part of the property. Suc noeds will be applied as (icyided tn'CovangntA: This-assignment is sub/ y'the terms of any prior security’
agreement, - ST = | . L o _
13. Walver, By exercising ar ailable to you, youde nat give un your rights totleter ue remedy. By not exercising:any
remedy, if | default, you do r.rightito: later. considecthe svent<s default if it hapr alve-all-rights of.valuation and
appraisement, DIAN . '

14. Joint and Several Liabill 58 i 3 joint and several, If | sign this
mortgage. but do not sign the secuied debt | do s0 only (o mortlgage my. interest in the piopeily (o secuie payment of the secured debt:and
by doing'so, I'do not agree to be-personally liable on the secured debt. | also agree that you'and any party to tﬁis mortFage may extend, modify

or make any. other changes In the terms of this mortgage or the secured debt without my consent. Such a change will not release me fromthe

terms of this' mortgage. '
The duties and benefits of. this mortgage shall bind and benefit the successors and assigns of either or both of us.

15. Notice. Unless otherwise required by law, any notice to me shall be given by delivering it or by mailing it by first class mall addressed to
me at the Property Address or any other address that | tell you. | will give any notice to you by certified mail to:your address onthe front side
of this mortgage, or to any other. address which you have designated.

Any notice shall be.deemed.to have been given to either of us when given in the manner stated above. )

16. Transfer of the Property or a Beneficlal Interest in the Mortgagor. If all or any part of the property or any interest in it Is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt, You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlYing agreements have been terminated, you will; at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agresment evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of

the.mortgage:and’ ;he agreement evidencing the secured debt.
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. COVENANTS } i

1. Payments. | agree to make all payments on the secured debt whan due. Unless we agree otherwiss, any payments you recelve from me or
for my benefit will be applied first to any amounts | owe.you on the secured deb} exclusive of interest or principal, second, to interest and then
to principal,’if partlal prepaYment of the secured debt ocours for any.reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paidin full, e el : S ’ ;

., R - l"~

2, Claims against Title, | will pay all taxes, as§éssments,'l[§hs, encunmbrances, lease payments, ground rents, and other charges relating to the
property when due. You may fequire'me to.provide to you copies of all notices that such amounts are due and the recelpts evidencing my
payments, | will:defend.title to the property against any claims that would Impair the lien of this mortgage. You may require me to assign any

rights, claims or defenses which | may have against-partigs who supply labor or materials to improve-or maintain tY\e property.

3, Insurance. | will keep the.property insured under terms’acceptable to you at my expense and for your benefit. This insurance will Include a.
standard moqgagqcla,use in your, favor, You will.be named as loss payes or as the Insured on any such insurance policy. Any Insurance proceeds:
may be applied, within your discretion; to either the'restoration’or repair of the danaged property ar to the ecured debt; If you require mortgage:
insurance;;l agree to maintain.such,.Insurance for.as long as you require. ~ = =~ - L : o

4, Property. l:will keep the property In gpodfcon‘dltlbh and make all repalrs reasonably necessary. | will glve you promptnotice of any loss or

damage to the property. Lt .
5. Expenses. | agree to pay all your exgenses, Including reasonable attornays' fees, If | bréach a\ny c’:ovenants in this mortgage or In any obligation.
secured by this mortgage. | will pay these amounts to you as provided in Covenant'10 of this mortgage. .

6. Dofault.and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any 3rlof mortgage or any
obligation secured by this mortgage, you:may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits, | assign to:you the rents and profits of the property. Unless we have agreed otherwise in writing, | may.
collect and retain the rents as long as 1 am not in default. If | default, you may, as provided by law, have the court appoint a recelver and-the
receiver may take possession and manage the Froperty and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ {ees, commissions
to rentalldagelnteéf and anty1other necessary related expenses. The remaining amount of rents.will then apply to payments on the secured debt
as provided in Covenant 1,

.8, Prlor Sacurity Interests. | will make payments when due and perform all other covenants under anr‘mongage, dead of trust, or other security
0

agreement that has ptiority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security Interest that has priority over this mortgage or any note or agreament secured thereby without your written consent. | will promptly
deliver to you any notices | receive from any person whose rights in the property have priority over your rights. :

9. ‘Leaseholds; Condominlur vel BIILS, 1 8giao 10 COIMply Wil 1igs | 1§ 1is mortgage is on a leasshold.
If this mortgage is on a unit ) i orm'a der the covanants, by-laws, or
[ B el dopppe T g v

regulations of the condomin

10. Authority of Mortgagee ° i N@’lﬂa%o 1 afly©f m e &. Is . or any other. mortgage, deed
of trust, lien or other securi st that tras priority Gver ge, the dutte se them-to be performed. You
may slgn my name or pay a o ace for performance.! a‘Q}‘constructlon on the pro ! ntinued or not carried on in'a
reasonable manner, you may do {8 needsdary takdtafetct Vou &upmopemye 6ﬁ ; : may include completing .the
construction. : A

Your failure to-perform will ot préclude yomthﬁ Jw&kfg QﬂWtB%erd@lﬁa law or this. mortgage.

Any amounts paid-by you to pratect your security Interest will be secured by this mortgage. Such amounts will be due on demand and will-

bear interest from the date of the payment until;paid in full at the interest rate in effect from time to time on the secured debt,

11, Inspection. You may enter the preperty to inspact if you give me notige befo and. The [notice must state the reasonable cause for your

12, Condemination. | asslgn (o youthe proc of any awirdl o claim for damages connected-with:@ condsmnation or.other taking.of all or,

any.part-of the property. Such proceeds will be applied as provided In‘Covenant'1. This assionment Is subject to the terms of any prior security.
agreement. . . . . : .

1, ‘Walver. By exércising any ramedy e 3.t0 you, Yo Ofndt‘g!iie L rights.to’|ater use any other remedy. BK‘ not exercising any
- remedy,, }f-1:default;.you do’ waive your Tight-to-later.consider t ig

e event-a defauit if it happers again: | walve &l rights of valuation: and!

appraisement.

14. Jolnt and Saveral Liability; Co-signers; Successors and Agslgns Bound. Ail duties under this mortgage ar¢ Joint and several. If | sign thils. .
mortgage but do not sign the sscured debt | do so only tosuer: age my Interas! in the property to sec payment of the secured debt-and+ :
‘by dolng so, | do not agree t¢ qlly liable on the sectiad da

-or make any.other,changes |

t. |-alg0 eGros that you and any gporty 1o nonFage"may extend, modify
this mortgage oriiip secured debt without my consent. ) B wil

terms of this'mortgage.

The duties and benefits of th shall bind and berafit the. sticcessots &nd assigns of eithe 18.

15. Notice. Unless otherwise sny notice to meshwlibiaspiven by delivering i y first class mail addressed to
me at the Property Address « +that § tell vou, Lwiit'alva any notica to you rour address on tha front side -
of this mortgage, or to any ¢ H

Any notice shall be deemed to have been given to sither of us-when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred .

without your prior written.-consent, you may demand Immediate payment of the secured debt. You may aYso demand immediate payment if

the mortgagor Is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you-may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release, When | have pald the secured debt in full and all underlrlng agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release. -

18. Severability. Any provision or clause of this mongeﬂe or any agreement evidencing the secured debt which conflicts with applicable law
will:not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortpage or any
agreement evidencing the secured debt cannot be enforced according o its terms, this fact will not affect the enforceability of the balance of

the mortgage and the agreament evidencing the secured debt.

OCP-MTG-IN BACKSIGE REVISION DATE 10/3/87
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not releass me from the . .




