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o MORTGAGOR B ~° 'MORTGAGEE - 1
"l" includes. each mortgagor above i e : "You means the mortgagee, its_successors: andlassrgns B
\REAL ESTATE MORTGAGE For.valué: recelvedl _Jon M. /Fech and: Sherty A, Fech,.husband and . wife _ o
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. mortgage .grant-and convey: to! you on .

_ : = /the real estate: de-v'
. scribed below: andfall rlghts, easements -appurtenances, rents, leases and exrstlng and future: lmprovements and f xtures that may now.or at’ -
«anytime’ln the future be part of the property (allrcalled the “property”).

o PROPEBTY-ADDRESS: 1128 Blueblrd Drlve* b i B ), . L L .
S S 'i"" Munster I ‘c) L S . ’ lndiatar_ 46321
LEGAL DESCRIPTION R | R T @pceda

, I_ot 23,¢4Falrmeadow 22nd Addltlon, 4Block 1 to the ‘Town: of Munste:. -asi hown o P'
in Plat *Book 43 page~108 y m thé offlce tof the recorder of Lakef County, Indlana.
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' :l‘ ITLE ltcoyanan‘,-\and warrar tleito:the:property, except for encumbrances;ofirecard;.m lpal”and zonln
«assessments not ye.t‘rdt ndi CRTANL a Wit R TR ey L

L SECURED DEBT'&Thlsrmdrtgl j6:soeures: repayment of the se ure debt*L ndiths performancerof the"cover'
*this mortgage: andiin;any ¢

‘e nd*agreements contalnedjln
r document incorporateo harain, Securad debt, as used in this mortgage,Includes;any’amounts I-may:at .
- any.time.owe you:unde s mortaage; the instrument.gr agreement desaribed below, any renewa! 2 95 extenslon or modrﬂcatlon
: of such Instrument or 8 ‘nd rf applxcable, the futme advar.ces ueerrrbed below WY s :
‘ T \ : ~'-f‘; N | I LU .
_ The; secured debt |s evi '~be_,the-lnst‘rurn'ent or agreement secured by this morig e date thereof)
Openﬂ end ltlne -0f B - ) R T
i .. ) R o
iThe above obllgatron rs‘due andrpayable on e BCSRes rf not pald earller"‘, I l
L TThe total unpald balance secured byrthrs mortgage at any one trme shall ‘not’ exceed a maxlmum prlnclpal amount of : L ‘
o . : Dollars ($: 26,000.00" ), plua lnterest-" R
¢ . and all-ot eraamounts,oplus interest;. advanced under: the terms of thrs mortgage to: protect the secunty of: thls mortgage or tozperform‘
- any of the covenants and agreements contalned in: thrs mortgage

A . Future Advances.,The above! debt is secured even’ though all or part of it may not yet be advanced Future advances are contemplatedﬁ
, R and 'will: be made in accordance wrth the terms of the. note or loan agreement evrdenclng the secured debt i

ey
. i

.“‘ B f‘:u‘n‘ « ol
o~ 1
I'Xl VarlablerRate The interest rate on the oblrgatlon secured by this mortgage may vary: accordmglto -the terms of that obllgatron., 1 |
o b_(] A copy of the loan: agreement contarnrng the terms under’ whrch the' mterest rate may vary is attached to thls mortgage,and
B made a part hereof. -
",.tFllDERS“ . Commercrel . B it e o e *’:\‘,‘:fjﬁ:;- e

. SIGNATURES:: By sl"fnlng below, 1 agree 46 the terms and covenants contalned 6 the fr' Fand back sidés of thl's r'n’ort age, inany: lnstruments s
" ;evldenclng the secured debt and in any rlders described above and signed‘by me: ¥ a nowledgetrecelpt of a‘copy: o thls mortgagef
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COVENANTS

1. Payments, | agree to-make al| payments on.the secured debt when due. Unless we.a i :
. . make . ue. Un ‘agrea otherwise, any- payments you receive from me or
for-my:benefit'will: be aflplied first to any amounts | owe you on the secured debt exclusive of interest or pr¥ncipa|, second, to interest and then.

to, principal. If partial-prepayment of the secured debt occurs for any reason, it will not reduce or excuséany subsequently scheduled'paymerit
‘~ur);i|'the"sequred debt is paid in full, - ' or any reas | A q y paymen

¢

2. .Claims against Title, |- will pay all taxes, assessments, liens, encumbrances,-lease'payments, ground rents,-and other chargeés relating to the: "
. iproperty: when .due.. You _may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my-
‘payments.:| will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to.assign:.any:
.. rights, claims or defenses.which | may have against parties who supply labor or materials to improve or maintain the property. - ‘

R 3. Insurance; | will keep-the property insuréd under terms acceptable to you at my expense and for your behefit. This.insurance .will:in(:lud'e;a
1 standard mort age clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may.be applied;within your discretion, to‘either the restoration.or repair of the damaged property o

: app! A our discretio ) r to the'secured debt. If you require mortgage
insurance, |:agree to maintain such insurance for as long as you require. . . .

4..Property.:| will keep the property in good condition and-make all repairs.reasonably necessary. | will give you:prompt_notice’of any'loss.or.’
damage tothe property. - ' Co , ' o T T '

5. .Expenses. | agree to pay all your expenses, including reasonable attorneys' fees, if | breach any covenants in'this mortgage or in any obligation
secured by this'-mortgage. | will pay.these’amounts to.you as provided in Covenant-10 of this mortgage: '

‘6. Defqult'an‘d;Acceler'ation. If-1 fail to make any payment when due or-breach any covenants under this mortgage, any.prior mortgage or any
.obligation,secured by this mortgage, you may, at-your option, accelerate the maturity of the secured debt and demand immediate payment
andwxqrc&g;’gny Q_tbe(. remedy:available to you. You may foreclose this mortgage’in the manner provided by law.

TS

7. 'Aséla‘nm’éritc}f;ﬂénts‘andfProﬁts; I-assign to you the rents and profits of the property. Unless we have agreed otherwise:in writing, | may

co"eét‘aﬁdretainthe’fents‘aﬁlnnﬂ as:l.am«not.in:defaiilt. If-1.defaiit: vou:may, as nrovided bv law  have the: edtrt appoint a receiver and the
‘fecelver. may- taka;posséssion: 31t oY llect ‘shall: be. applied:first to
. the.costs of. managirig.the pro X \S6S5ITIBIILS, INSUiaince premiugns; repd ittorneys’ fees, commissions
to réntalragents, and any othe d B : its wil ymernits on the secured:debt:

as provided in Covenant 1.

: 8. Prior.Security Interests. |'w yr m%ﬁ F&@m\ M 1ed of trust, or other security

! agresement-that has priority, ov wortgages Wi t tirake or’perfmit™an icatt nsion of tgage, deed of trust or other
security interest that has prio or ; Dﬂgﬁe or any note or agreement secured thereby withos vo ten consent. | will promptly
deliver to'you any.notices | re 3from 1sr 'ommeﬂfttlls&’&vpn@ewﬁén r righ

.9, ~'Leasehf:lds;;Condominiun_'n;-' aned Unit tdub;lna.kea oumjzv _Rﬂﬂﬁﬂ(&blﬂof any lease if this mortgage is on a leasehold.
If this mortgage is-on a.unit.in 2 condominium or.a planned unit development, | will perform all of my duties under the covenants,:by-laws, or -
regulations. of the condominium or planned unit development. : . : ‘ :

10. Authaority. of Mortgagee to Perform for Mortgagor. If | fail ta perform of my dutles under this mortgage, or. any. other mortgage, deed:

of trust,’lien‘or other.security intarest that has priority over this mort?a you may perform the duties or causa them to be performed: You:

‘may, sign my name ‘or;pay:any.amount.if necessary for performance. If any construction on the property is discontinued or not carried on in a-
i reasonab:e manner, you may do whatever 5 necessary to protect your security intarest in the propery. This may include.completing the.
‘ construction. .

: Your failure to perform will not preclude you from exercising any of your other rights under the law or this morigage.
' © Any amounts paid by you to protect your security interest will be secured by this mortgage: Such amounts will be due on demand and:will
bear-interest from the date of the payme aid in full &t the interest fect from time to time on the secured debt,

i11. Inspection. You may enter tha property to inspect if you give me natice beforehand. The notice must state the reasonable cause for your
nspection. ' : : _ . : .

12, Gondeimnation. | assign to you tho proceeds of any awardev sfaim forddwages connected with a condsarination or other taking of all or
any.part'of.the property. Such seds will be applied as provided n Covehant'h this assignment is’sub)eot e’'tefms of.any prior security

“agreemant.’
13, WaiVbi', By-‘exéfcisl.nﬁj.any tilable'to.you, ydu;do not. gpvé,_up vour{rlghtstt_o ‘later é nedy. B,Kno‘;‘ex,e[clsing any
remedy; if-1-default, you ‘don right to later considemthe avant@dsrault-If it happen: e all rights of valuation' and
g’gprajspmqnt.‘.; 3 - ‘ . ! T e L

! " 14, Joint and Several Liability 5 d Assi B 1, All dutl int and several: If | sign this _

mortgage:but do not sign the secured debt | 'do so only to mortgage my interest in the groperty to secure payment.of the secured debt and .
by doing so, | do not agree to be personall?l~ liable on the secured debt. | also agrea that you and any party to this ‘mortFage may extend, modify
or make-any. other changes in the terms of this mortgage or the secured debt without my consent. Such a change will not release me from'the-.
terms of.this mortgage. :

\ The dutles and benefits of this. mortgage shall bind:and benefit the successors and.assigns of either or both of us.

e sy P g n e

: 15. Notice. Unless otherwise required by law, any notice to me shall be gjven by delivering. it or by mailing it by first class-mail addressed to
’ “me at the Property Address or any other address that | tell you. | will give any notice to-you by certified mail to your address on the front side
of this mortgage, or to-any other address which you have deglgnated. . .

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
-the mortgagor is not a natural person and-a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. ‘Release.-When |-have paid -the secured:debt in full: and all underlying agreements have been terminated; you-will, at my request; release
this mortgage.without charge to me. Except when:prohibited by law, | agree to-pay all costs to record the release. '

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable.law.
will not be effective.unless that law expressly or impliedly permits variations by agreement. If any provision or ¢lause of this mortgage or any
agreement evidencing.the secured debt cannot'be enforced according to its terms, this fact will not affect the enforceability. of the balance of
the miortgage.and the agreement evidencing the secured debt.
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COVENANTS

1,. Payments. | agree to:make all paymenits.on the sectired debt when due. Unless we agree otherwise,‘any payments you receive from me or
for my benefit will be applied.first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then
to principal. If partial prepayment of the secured-debt occurs for any reason, it will not reduce or excusé any‘subsequently scheduled'payment
until the secured debt s paid.in full. , ’ ' ’ i

-2.:Claims against Title. | will pay all taxes, assessments, liens, encumbrances, I8ase'payments, ground rents, and othercharges relating to the

property. when.due. You may require me to provide to you coples of all-notices that such amounts are due and the receipts evidencing my
payments..| will defend title to the property against any claims that would impair the lien of this mortgage. You may. require'me to assign any

rights, claims or defenses which'| may have against parties who supply labor or materials to improve or maintain the property.

standard mortgage clause In your favor, You will be named as loss payes or as the insured on any such Insurance policy. Any Insurance proceeds
may be applied, within.your discretion, fo’either.the restoration or repair of the damaged property or to the secured debt, If you require mortgage
insurance, | agree to malntql_n such’'insurance for. as.long as you require. RS . ) - ey . .

3. Insurance. | will keep the property Insured-under tarms acceptable to you at my expense and for yodr benefit. This insurance will include a

,”

4. -Property. I'will keep the propéfty Ifi good condition and make all repairs reasanably necessary. | will give you prompt notice of any loss or. -
damage-to_the property. AT ' . . ‘ o ‘

5. Expenses. | agree to pay all your expenses, Includind reasonable attorneys’ fees, if | breach any covenants In this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to.you as provided In Covenant 10 of this mortgage.

6. Default and Acceleration. if | fail to make any payment when due or breach any covenants under this mortgage, any.prior mortgage or any
obligation, secured by this martgage, you may, at your. option, accelerate the maturity of the secured -debt and demand immediate payment
and exerclke}any qthe( remedy;available to you. You may foreclose this mortgage In the manner provided by law.

¢t . s "ﬂ-’l . .

7. A;s!ﬁqm'im’t Qf_-.Ronis,ang.i:Pr'oﬂis.-ll assign to you the rents and profits of the propertg. Unless we have agreed otherwise in writing, | may-
collect and rétaln the rents as long as | am not'in défatilt. If ' defauit, 'you may, as provided by law;, have the court appoint a recelver and the'

recélver may, take possession and manage the P’rop’eny'and collect the‘rents, Income’and profits. Any rents you collect shall be applied.first to:
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs'and attorneys’ fees, commissions

* to réntal agents, and-any other necessary related expenses. The remaining amount of rents will then-apply to payments on the:secured debt

as provided in Covenant 1.

8. Prior Security [riterests. | will make payments when due and perform all other covenants under an?' mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has prloritY over this mortgage or any note or agreement secured thersby without your written consent. | will promptly
deliver to you any. notices | receive from any person whose rights in the property have priority.over your.rights.

9, Leaseholds; Condominlums pi 2 s mortgage is on a leasehold.
If this mortgage Is on,a unit in P a unit deveiopment, i v%l ;iec. N er the covenants; by-laws, or

regulations of the condoniinlu ocumen

1?.tlt‘utth%rity of I\tn'?ngageplg M WT{QMﬁM( 5*} i >rt :’ny othgr morrftgageadeed

of.trust,’lien’ or ‘other. secur at hag r agd, p& e dutt y them to be:performed. You

may sigglmy' name 'or;pay any (Af-negessa .pé ormt o con? Ic On oNn a‘aro,. \‘. ltlnueid or gotpcarrlt'adlon lnha
a -manner, you may. ¥: . . otect yo u t ) .

o amiemanner, you may 1.1 s PSRRI PR BEHHY P 1o mav nludo.compiting te

Your failure to perform will not sreclude you fieig axarcisiiaeaeny o yaus eihefighis siadet ghe law or this morgage. ' .

Any amounts paid by you to protdct your security Interest will be secured by this mort age. Such amounts will be due on demand and will
bear interest from the date of { payment until paid-in full at the interest rate in effect from time to time on the secured debt, ’

;11'. Ins?ectlon. You may enter property to.lnspect if you give.ime notice befarehand, The netice.must state the reasonable cause for your
nspection. - : .

jZ.rwpqndomnA;lpq:‘l assign to|you the proceeds of any award ar claim for’ damages conne condemnation or other taking of all or

" anypart'ofthe property’Such proceads will be appltad 8§°provided In Covehant 1, assignmentis subject to'thé'terms of.any prior.security
agreement. - _ : a8 : . | i ¥

‘13.z'Walver’.~B‘y exerclslnb any. | ‘edy_a\ ble to you, you do not give'u ' ghts to later use any other remedy. BY,. not ex‘ercislng any

ights of valuation end:

remedy, if:)tdefault, you do:not walve youi rightito later consider the eveni a default.if it happens again.-§ waive sll ¢
appraisement. . o R . B, : :

14, Jolnt and Several Liabllity; Co-c'aners; Successors and-Asszéi\s"aéﬁn&l'Il'i’ duties under this mortgage are joint and several. If | sign this:
.mortgage 'but do not sign the securad debt | do so only to mat ege mY,.interaotﬂin the property to sectire payment.of the secured debt and.:
by doing so, | do not agree to be personally liable on the securgdGiebt. | also agragithat you and any party to i |ortFage'may extand, modify
or make any other changes in t ns of this mortgage or f1s-¢ecursed debt withicut my consent. Su ¢ will not release me from the:
terms of this mortgage. ' - s '
The duties and benefits of this ha ‘nd»andbenéﬁt tho surcassors and assigns of eitha; 5.

15. Notice, Unless otherwise ri hy notice to me Sl /A BIVE0 by delivering it o first class mall ‘addressed to
me-at the Property Address or hat | tell you. | wilisi¥&any notice to you by ur address on the front side’

of this mortgage, or to any oth h
Any notice shall be deemed to have been given to either of us when given.in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it Is sold or transferred
without your prior written ‘consent, you may demand immediate payment of the secured debt. You may also demand immediate payment If

-the mortgagor is-not a natural person and a beneficial interest in the mortgagor Is sold or transferred. However, you may not demand payment

in the above situations if it is prohibited by federal law as of the date of this mortgage.

17, :Release,"When |-have paid the secured: debt-in full and:all underlring agreements have been terminated, you will, at my request, release -
this mortgage without charge to me. Except when prohibited by law, [ agree to pay all costs to record the release. T

18..Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective.unless that law expressly or impliedly permits variations by agreement. If any. provision or clause of this mortgage or any
agreement evidencing the secured debt'cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage.and the agreement evidencing the secured debt.
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