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}\ ’ This instrument was prepared by:
......Golleen Butterly

111414 | . 1946 W.. Irv:fng Park i{'d.,”“. o
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THISMORTGAGE is made this. . . .3xd: .. dayof ......J8L, ... ...
19. 99, between the Mortgagor, . . Richard, C, .T.h.xe Jr;.and Cynthia, Thys, His Wife '\
.............................(herein“Borrower"),andtheMortgagee...Lincoln.l’.&l:kf:' ral......
;Savings..and.boan...................................................acorporatxonorganizedand
existing under the laws of. . . . .the. United :States, pf, America................ Cereeiiee sy
whose addressis........... 1946 W..lrving Paxk.Rd,......... N
‘fl'.'.".l..l’.t OOOOOOOOO ..l.ll.0"0'l.‘.bh‘t‘..l't!......Q.l.'..‘ (hereln.‘under.')

WHEREAS; Borrower isiindebted to Lender in‘the principal sum of U S.s . 385100.00, Ceaee
which indebtedness is evidenced by Borrower's note dated: . . . .July. 3, 1.990 .++... and extensions and renewals

thereof (herein *Note"); providing for monthly installments of pnncnpal and: mterest with the balance of indebtedness.
if not sooner paid, due and payableon ... ..August. .1, .2000..

L A A R N Y

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and

the performance of the covenants and: ‘agreements of Borrower herein contained; Borrower does hereby mortgage, grant
and convey to under tha FAltauntn~ deseribed nronertylocnted indha On mty

IH%8%X Indiana: unty : vesenseanas, Stateof
Document is

i PARCEL I: Lot N@TQ}Z?Q@I %& \ Gary' as: per Plat.
- ‘ther / oF at 9, Page: 3 in the ‘.

f the Recorder .of
Lake Hlasildaacument is the property of
KEY ¢ .5-172-15he Lake County Recorder!
PARCEL II: Lot I'l, exeept the feet thereof,. :

per |Plat thefeci, ‘Recordad in Plat Book 34,
Recorder of:‘Lake -County, Indiand.. .

KEY # 43424211

»ia H g'hte:Manor,.:as ‘
lage 15, in the Office of the

PARCEL III: Lot5, exes e West 7 Feet ti and ezcept the East 8 Feet thereof,
in ock 7 in Hill Terrace, in the City of Gary, as p Plat thereof

Recorded in ‘Plat Book 31 Pagz L, in the 0ffice of th Recorder of
Laks County, Indiana.. 4
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" 4724 Madison, 954 E.. 52nd’ Ave..
which'has the address of... . . . .. . . 1353 E, 50th Court' = -
(Steet]

ItbaxkEX . . . Inddana . . . 46408 . ... . (herein “‘Property Address");
{Zip Code]

Gary
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TOGETHER' with all the improvements now or hereafier erected on the:property, and all: easements, rights,
appurtenances and rents all'of which shall be deemed to be and remain a part of the property covered:by this Mortgage'
and all of the foregoing. together with said- property. (or the leasehold estate if this Mortgage is-on a leasehold) ate
hereinafter referred to as the “Property.”

Borrower covenants that Borrower. is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered except for éncumbraiices of record. Borfower

covenants that Borrower warrants and Wl" defend generally the title to the Property agamst all claims and demands.
sub)ect to encumbrances of record.
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UNIFORM COVENANTS.:Borrower and Lender covénant and agree as follows:

1. Payment of Priiicipal and. Intcrest. Borrower shall promptly pay when due the pnncxpal and interest
indebtedniess evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance; Subject to applicable law or a written waiver by Lender, Borfower shall’ pay
to'Lender-on the day monthly payments of principal and:interest are payable under the Note, until the Note is paid
in.full, a sum (herein “Funds") equal to-one-twelfth of the yearly taxes and assessments (including condominium and
‘planned unit development assessments, if any) which.may attain priority over this Mortgage and.ground rents on the
Property, if any, :plus one:twelfth of yearly premium installmerits for. hazard:insurance, plus-one-twelfth of. yearly
premium ‘instaliments for mortgage insurance, if any, all:as‘reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thefeof. Borrower shall not be obllgated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior ‘mortgage or

. deed of trust if such holderis an institutional lender.

' :If Borrower-pays Funds to Lender, the Funds shall be held:in an mstltution ‘the deposits or accounts of which ate
insured or-guaranteed by.a Federal or state agency (mcludmg Lender if Lender is such an institution): Lender shall apply
the Funds to pay.said taxes, assessments; insurance premiums and ground rents. Lender may not charge for so holding
‘and-applying.the Funds, analyzing said accountior-verifying-and compiling. said- assessments-and-bills;-unless Lender
pays:Borrower interest on:the Funds-and-applicable law periits Lender to make such:a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgagc that interest on the Funds shall-be paid to Borrower, and!
unless such agreement is made or applicable law requites such intéfest to-bé paid; Lender shall fiot be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
cither promptly repaid to Borrower or credited to Borrower on- monthly installments of Funds. If the amount of
the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as

they fall due, Borrowe v ke up ¢ or more payments as
Lender may require.

Upon pny(rlnent in ethQtﬁs‘lalHélagﬂxdelr shali, prox o Borrower any Funds
held by Lender. If un rd Nmmoﬁ?mﬂow i ¢ acquired by Lender,
Lender shall apply, nc io le B its ac by Lender, any Funds
held by Lender at the t M§°Dﬁt°ﬁﬂi&'ﬂsi§hﬂi'@ Qe M¢teog

3. Application of P cnu. U law provides Otherwise, al ypaymenls received by Lender under
the Note and paragraphs i'and 2 h Q&]ﬂ} Rﬁﬁﬂ%cnt of amounts payable to Lender by
.Borrower under paragraph 2 hereof, then to mtercst payable on the Note, and thento the principal of the Note.

4. Prior Mortgages and Deeds of Trusty C Liens rower sha!! orm all of Borrower's obligations
under any-mortgage, dced of trust er-other security agrecment with ‘a lien which has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and.other charges, fincs and impositions attributable to the Property which may attain a priority over this

‘Mortgage, and leaschold payments or ground rents, if any.

5. Hazard Insurance, Borrower shall keep.the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term nded coverage”, and such other hazards as Lender
may require and.in such amounts and for such periods as Lender may require.

The insurance carricr providing the insurance shaf{ b2 choseie by Borrower subject to approval by Lender; provided,

that such approval shall: he unreasonably withhels. All insofafice policies and renewals thereof shall be in a form
-acceptable to Lender shall include a stand &8 /morigage clefse in favor of and in s acceptable to Lender.
‘Lender shall have the hold the policies andrencwals thereofysubject to.the terms mortgage, deed of trust
or other security agree : lien which has priogity over thisMsrtgage.

In the event. of Ic shall give promipt foticerto the insurancc cyr jer. Lender may make
proof of loss if not mac OCrower,

If the Property is '8 of 30 days from the date

notice is mailed by Lerider to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in'a condominium or a planned unit development. Borrower shall perform. all of Borrower’s obligations under the
declaration-or covenants creating or-governing the condominium or planned unit development, the by-laws and regula-
tions of'the condominium or planncd unit development, and ‘constituent documents.

7. Protection of Lender’s Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lendet's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay. the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall-give Borrower notice prior to any such inspection specifying reasonable cause thercfor
related to Lender’s interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequentlal in-connection with
any condemnation or other taking of the Property, or part thereof; or for conveyance in licu of condemnation; are
hereby assigned:and shall be paid to'Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment wnth a lien which has pnorlty over this Mortgage.
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10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in excrcismg any right or remedy

~hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11, Successors and Assigns Bound; Joint and Several Llabuity, Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns. of:Lender and
‘Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several; Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the:Property toLeiider under the terms of this Mortgage, (b)is.
riot personally liable on the Note or under this-Mortgage, and (c) agrees that Lender and any other Borrower:-hereunder
may agree to extend,:modify, forbear, ot make any other accommodations with regard to the terms of this Mottgage or
the Note without that Borrower's consent and without releasing that-Borrower or modifyirig this Morigage as to that
Borrower’s interest in the Property,

. 12:/Notice. Except for.any notice required under applicable law-to be: given in another-manner, (a):any-notice to
Borrower@providedtfor in‘thissMortgage' shall:be: givén by delivering it of* by niailing such notice by certified mail
addressed'to Borfower at the:Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given:by certified-mail to Lender’s address stated- herein-or to
such otheraddress-as Lender:may desxgnate by notice to Borrower as provnded herein. Any notice provided for-in this
Moftgage shall be'deemed-to have been given to Borrower or Lender when given in the manner designated herein.

13, Governing Lawj- Severability.-The state and local laws ‘applicable to this Mortgage shall be the laws of the
jurisdiction in: which:the, Pmperty is located. The foregoing sentence shall not limit the applicability of Federal law to:
this Mortgage: In the'event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict'shall not-affect other provisions of this Mortgape of the Note which can.be given effect without the conflicting

provisnon, and to this. of this Marteage and the ! -able. As used herein,
“‘costs"; “expeéiises’’a fe enttqu X licable Taw or-limited
herein,

14, Borrower’s C: N@@s@a}'&nﬂ(}l gighl ;e onc fortgage at the time of
.execittion-or after recos |

'15. Rehabilitstion Loz ’Ekmm“mmﬁmtﬁnme igatfons soder any home rehabilita-
tion, iniprovemient; repait, oxotherl \gw&fw Lender. Lender, at'Lender's option,
‘maysrequire Borrower :{of execute- mgg ffver ‘to "Lender, s Wm -accepta l'e to Lender, an assignment of any
rights; claims or defeniscs which’ Borrqwer.may have against parties who supply labor, materials or services in connection
‘with ii‘np’rbvements made o the Prog
16. Transfer of-the Property/If Borfower:se!!s or transfersalllor any part of the: Jperty or-aniinterestitherein,
- excluding (a) the ¢reation 6fa licn or encumbrance subordinate to this Mattgage; (b) atransfer by devise; descent, orby; -
' operatiofi ‘of law: upon the deathol a joint tenant, or (c) the grant of any leasehold iatérest of three years or less not
containing an option to purchase, Borrower shall cause to be submitted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee, Borrower will continue to be obligated under the Note and
this Mortgage unless Lender releascs Borrower in writing.
If Lender, on-the basis of any.information obfained regarding the transferee, reasonably dctermines that Lender's
security may. be impaired; or that there is an ugasazpiableiikelihood of a breach of any covenant or agree-

‘ ment in this Mortgage, or if the required informatigh s not subhtitted, Lender may declarc ali of the sums secured by

i this Mortgage to be i tiatcly due and payabie-Af Lender exAises such option fo acc te, Lender shall mail

. Borrower notice of acc » in accordance with paragraph-l? hereof. Such noticc shal le a period of not less
than 30 days from the sice is mailed or-delivered within which Borrower o sums declared due, If
Borrower fails to pay s s to the expiration dfsuetipeciod, Lender ma: her notice or demand’
on Borrower, invoke ar itted hy paragraphritheteof.

NON-UNIFORM Cc a

17. Acceleration; Remedies. Except as pmvlded in paragraph 16 hereof, upon Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed
to Borrower, by which such breach must be cured; and (4) that fatlure to cure such breach on or before the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, forcclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the nonexistence of a default or.any. other.defense of Borrower-to acceleration-and
foreclosure. If the breach is not cured on or:before tlie date speclfled in the. notlce, Lender, at Lender’s option, may.
declare all of the sums secured by this Mortgage to:be lmmedlately due and payable without further demand.and'may.
foreclose this:Mortgage by:judicial proceeding. Lender shall'be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys® feés and costs: of: documentary evidence, abstracts and:
title reports.

18 Borrower’s Right to Reinstate. Notwithstanding: Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which: would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower containedin this Mortgage; (c) Borrower pays all reasonable
expenses iricurred by Lender in‘enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d): Borrower takes:such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay-the sums secured by this: Mortgage shall continue
ummpalred. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in:full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereundcr, Borrower hereby assngns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17-hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents coliected by the receiver shall be apphed first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receivet’s
bonds and'reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
account-only for those rents actually received.

20 :Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower, Borrower shall pay ali costs of recordation, if any.

21.- Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
'AND:FORECLOSURE UNDER SUPERIOR"
{MORTGAGES OR DEEDS OF TRUST

Borroyer.and Lender. request the holder of any mortgage, deed of trust or other encumbrance with alien which has
priority over this: Mortgage to give: ‘Notice to Lender; at Lender’s addfess set forth on,page one of this Mortgage, of any.
default:iander the supcrlor encumbrance andof any sale or.other foreclosure action.

"

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

ﬁ.chard C Thys Jr.
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- NOT OFFICTATY
I, +...Colleen: : r/s i anq ceugﬁ?iﬁfé‘@ﬁé‘ﬂ%‘ﬁ%i‘&“%f »do hereby certify that

et s e Riclmnd --------------------- ) DR BN B RN ] CECRUER I B A

personally known tome o be the samtb&sln@ifvﬁo@ mmd)y ReCﬂrdeﬁ!bscnbed to the foregoing mstrument.
appeared béfore me this day in: person, and acknowledged that . . they. . signed'and delivercd the said‘instrunient as
. . free voluntary act, for the uses and piirposes therein set forth ‘ ‘

ooooooooooooooooo

‘Given under.my hand and official seal; this.. . . . 3rd

‘My,Commission expires: | . e
“OFFICIAL SEAL"

Notary Public,-Stats':
My Commission Expi

Re"j‘w? NTo

€ Butflest
UNCOLN PARK FEDERAL
1844 IRANG PARK: RQL
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