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! THISMORTGAGE is made this ... .. Jt1. .. d dayof £..... July,

' 19. 20, ¥fieen the Mortgagor, .M%G.ael W., Tuohy:& Gloria R, Tuohy (Husband & Wife) ) ' '’ :
' (here Borrower”). and the Mortgagee. ...... R

'INDIANAFEDERAL SAVINGS AND LOAN ASSOCIATI

existing under thelawsof ..... Indiana .
whose address is . . .56 South. Woshlngton Sireet

oooooooooooo
srese st er s

¢+ o e eauee s, acorporation organized and’
- Vaiparaiso, Indiana 46383 e
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WHEREAS, Borrower is indébted to Lender in the principal sum of u.s.s .7321:18 .
which indebtedness is evidenced:by Borrower's note dated .

July 9y, 1990. e and extensions and renewals
thereof. (herein *Note™), providing for monthly- mstallments of .pri g ncipal and interest, with ‘the balance of the-
indebtedness, if not sooner.paid, due and payableon. . .J\él)' 12 1993..

(herem “Lender").

R

- TO SECURE to'Lender the repaymerit of the indebtedness evidenced by the Note, with interest thereon the payment:
‘of all other sums, with interest thereon, advanced in accotdance herewith to protect the security of this Mortgage; and:

the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and corivey to Lender the following described property located in the County of . .. . LAKE. .
Stateof Indiana:

R NN

, Lot 1121,
5:

Lakes 'of the Four Seasons Unit No. 8, as shown on Plat in Plat Book
38, page 88, in the Recorder's Office, of Lake County, -Indiana.
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whichhastheaddreesot‘...... 3253 Rustic Lane, Crown Point,. IN x46307

. (sueetl ........ LN I B A
Indiana....... 46307 .

s 00000000

, . v oo o (herein “Property Address"); :
“[2ip Code). :
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TOGETHER with all: the improvements now or hereafter erected on -property, and all:easements, rights,
appurtenances and rents, all of which shall be decemed to be and remain a part of the~property covered by this Mortgage;
and- all of the foregoing, together with said property (or the leasehold estate if this
hereinafter referred to as the ‘Property.”

age is on a leasehold).are
Borrower covenants that Borrower is lawfully.seised of the estate hereby conveyed-and has t

-right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally. the title to the Property against all claims and’ demands,
subject to encumbrances of record.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and. interest
.indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
‘Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein-“Funds”) equal to one-twelfth of the yearly taxes.and-assessments (including condominium and
.planned unit development .assessments, if any) which may attain priority over this Mortgage and ground rents on

the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly

premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (mcludmg Lender if Lender.is such an institution). Lender.shall apply
the Finds-to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said' account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without.charge, an annual accounting of.
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made, The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, asséssments, insurance premiums and ground: rents as they fall due, such excess shall be; at Borrower's option;
either promptly repaid to Borrower or credited'to Borrower on-monthly installments of Funds. If the amount of the
Funds held by Lender shall not he sufficient to navtaxes, assessments, insurance preminms and ground rents as they fall

due, Borrower shall pay to Lender any amaunt necessary to make the deficie payments as Lender
may require. "Document is '

Upon payment in v ..ured b thxs ‘Mortgage, Lender shall p Borrower any Funds
held by Lender. If-unc l@ F%‘ p ' N acquired: by Lender,
Lender shall:apply, no nmedmte y prior to the sale o he rop y or 3ts _cquis y Lender, any Funds
held by.Lender at the time of nEoemlmgmx thetlne

3. Application of Pzyments. Unm @lt‘w q:y(‘? ents received by Lender under the
Note and paragraphs | aud 2 hereo él%e applie M %ﬁ%ﬁgﬁ? of-amounts payable to Lender by
Bor'rowe"r under paragraph 2 hereof, then'to interest payable on the Note, and then to the prmci; of the Note.

~+4.-Prior-Mortgages: and: Dr "Trus (lens ver:shal -all of Borrower’s.obligations:
under .anysmortgage, ‘dccd’of*trust or.other sectrity agreernent-with:« lien which has priority over this-Mortgage,
including Borrower’s covenants to make payments-when due. Borrower shall pay or causc to-be paid all taxes,
assessments and other charges, fines and impositions attributable to the Prope hich-may attain a priority over this
Mortgage. and leasehold payments or gtound rents; if any.

S. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter crected on the Property
‘insured against loss by fire, hazacds incldded within the term *‘cxtended covernge”, and such other hazards as Lender
may require and in such amounts and-for such periods as Lender may require.

The insurance carricr providing the insurance shalhte clioten'by Borrower subject to approval by Lender; provided,

that such approval shall not be unreasonably. withheld “Allinsucatoe policies and renewals thefeof shall be in a form
acceptable to Lender snd shall include a standard-storigage clauSetn favor of and in o fofm acceptable to Lender.
Lender shall-have the ri ald the policies and=t@pewais thereoljistbject to the terms of irtgage, deed of trust
or other security agreen {{en which has priority over this Morigage.

In the event of loss all give prompt vioticstaihelinshrance carricr or ider may make proof
of loss if not made pron X, Qirfiatitt

If the Property is ¢ DY d 0 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condomlnlums; Planned Unit Developments, Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the

~--declaration or covenants-creating or governing:the’ condominium or-planned—unit-development, thé ‘by-laws and
-regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to -Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender-pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 $hall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided. that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condeémnation. The proceeds of any award or claim for damages, direct or consequential, in connection with.

any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
liereby assrgned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other. security agree-
ment with a lien- whrch has priority over this Mortgage.
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10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower .and Borrower’s successors in interest. Any forbearance by Lender in exercismg any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agteements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provrsxons of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to-Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or-ufider this Mortgage, and (c) agrees that Lender and-any other Borrower hereunder
may agree to extend, modify, forbear, or make any othier accommodations with regard to the terms of this Mortgage or
the Note withoit that: :Borrower’s consentiand without-releasing. that Borrower or modifying this Mortgage as to that
‘Borrower's interest in the' Property. - g

. 12. Notlce.vExccpt for any notice requlred under applxcahle law to be.given in anotlier manner, (a) any notice to

- Borrower provided for in:this-Mortgage shall be given by delivering it or by malling such notice by certified mail

.addressed to-Botrower at the- Property Address or at such-other address as Borrower may.designate by notice to Lender

as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to

such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be decmed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall' not affect other provisions of this Mortgage or the Note which can be given- effect without the
conﬂicting provision, and to this end the hroviqionq of this Mortgage and the Note are declared 1o be severable. As used

Y

herein, “costs”, *‘expt ¢ ted by applicable law
or limited herein. Document lS
14, Borrower's C. :r shail be furnished a conformed copy of th ‘\ Mortgage at the time

of execution or after re H NQ QE E Il‘ i 1A
15. Rehabilitatior Agrcement. Borrower s I'a OITOWCr'S o'blil, 1 r any home rehabilita-

tion, improvement, repair, o Tchhmmm Bortdwer gntees ineméth Lod - Lender, at Lender's option,
may require Borrower (o cxgcute ‘"ﬂf i ~rt @ W $§(€, t 'b:nder, an ass gnment of any rights,
claims or defenses which Borrower may ave against parties who supply labor, matenals or scrvices in connection thh
improvements made to the Property.

16: Transfer.of the Propert Jorrov ansfe " any pa Property or an m\lercst (her;m.

excluding (a) the creation of a licn/or encumbrance subordinaic1o this Mortgage (b) aransfer by devise, descent. Ol*by;'
operation of law upon the death of a joint tenant, or () the grant of any leaschold interest of thrce years or-less not
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contammg an option to purchaseyBorrower shall cause to-be submitted information required by Lender fo eyaluatc the -
‘transferce as if'a new loan were being thade to the transferee. Borrower will continue to be obli ed.undcr lhE‘Note and;
- .2this'Mortgage unless-Lender-relcases-Borrowerinwriting, - & B

If Lender, on the basis of any inforiation obtained regarding heftransferce, reasonably ermmcs th'&t Lcnder s
security. may be impaired, or that there is an unacceptable likelihood of a.breach of any covenant or ag,reement in this .
‘Mortgage, or if the required information is not submitiad, Lendsxmay declare all of the sums sccured by this Mortgage.

to be immediately due and- payable. If Lender exergissssich oplicato accelerate, Lender shalli‘mail Borrower notice of
acceleration in accordz vith paragraph 12 heread:/Such-notice skt provide a period of no than 30 days from the
date the notice is mail livered within which Borcower-may pay the sums declarcd 'Borrower fails to pay
such sums prior to the of such period, Zeender may, witheut further notice {-on Borrower, invoke
any remedies permittec h.17 hereof.

NON-UNIFORM (X wer and Lender turtifercovenant and agr

17. Acceleration; RS e ; breach of any cove-

nant or agrecement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this
Mottgage, Lender prior to acceleration shall give notice to Borrower as provided In paragraph 12 hereof specifylng:
(1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notfce Is _
mailed to Borrower, hy whlch such breach must -be cured; and (4) that fallure to cure such breach on or before the date
specified‘in the notice mny result in acceleration -of -the sums secured hy this Mortgage, foreclosure by judiclal
procecding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acccleration and foreclosure. If the breach fs not cured on or before the date specificd in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judiclal proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower’s Right to Relnstate. Notwithstanding Lender’s acceleration of- the sums secured by this-Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would- be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such- action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19: Assignment of.Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 heréof or ~
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
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extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to colléct the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured' by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.

21, Walver of Valuation and Appralsément: Borrower hereby waives all right of valuation and appraisement,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

-Borrower. and Lender request the holder of any mortgage, deed of trust or other ex‘icumb;a};.ce with al;en which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.
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IN:\WITNESS WHEREOF, Borrower has executed this Mortgage.

a R, Tu'oh)})‘

(G%&m;& (?\ TT)OL:B(Seal)

*Avre -

'STATE OF INDIANA, .

Onthis... tP.. Pocument is..

-_PO"WN .

%/Ww\fﬂ,é] ...... ".<;eu,,"fi"'

(Michael W.. Tuohy) ~ ~Borrower:

; me, the undersigned; a
Notary Public in and fc i N;ﬁn}iqpﬁf, mﬁ Wa. \1 » R..Touhy........
‘(Husband:.& .Wife, . 5 * ; Rxecut e foregoing instrument.
. . p 7 L . f 1_’:}!.:
WETNESS my hand and ofididigO Ocument is the property o L E
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