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FHIS MORTGAGE, made the .3rd  gayof_ July . . , 1990
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INDEMNIFYING REAL ESTATE MORTGAGE 5191

-

RV A

WLTNESSETH, ‘That _ . Ray. F. Dzurcvcak and Paulette’J. Diutovcak, Husband and Wife

hereinafter called Mortgagor, MORTGAGES, AND WARRANTS TO The First Bank of g

Whiting, hereinafter with its successors and assigns, called Mortgagee, the E}
property situdteéd in the County’ of Lake . . . . and' the State of -

Indiafia . . legally described as follows to wit: ggj

9th. 5

Lot 505 in Northgate/Addlt:Lon to the town of .Dyer, Plat book 44, Page 17, £
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Including. al¥ bulldlngs and improvenents thereon -or tHa't ?may
hereafter be erected ‘thereon, together with the hered;tameﬂts and
appurtenances and dll other rights thereunto belonglng, or in anywise now
or hereafter appertalnlng and the reversion and reversions, remainder and
remainders, rer umbing, heating

andfllghtlng £i ‘ : 0 iy d ‘to or used: in
connection w1tl* ¢ Qﬂmeﬁﬁs ‘ ‘ .

.' , 'I‘hz.s Mortg NQT QEE)IGIM!*(, £ the: covenants'
contained in tk and to: s cur 1ndebtedness or
1jability of 't Hgla‘gﬁo % ‘E‘EB%’I%% 1211y ‘to’ The First
Bank Of W}'xlting m.ch ‘mége lmkg;@mntth@Mrdm or - cx ted ~or ex1st1ng
at any time in he future, including (1f appllcable )y but ot limfted to a
promlssory note rxecuted at the- time h1n' mortaaae is - ecuted, ' im th@

or1g1na1 pr1nc1 ANEum of $ 13 --.JO wowith_interest as- prov1ded for
in the note:- ‘ ' ' :

: All of‘the ndebtea‘lss'seg red , Q’ thig: noitgage all be without
rellef from va iatlon and | appraiserient laws, nd with attorney fees and
8hall be referr i te in tlis mortgage as th “inc btedness ecured' hereby"..
And the said MGrtgagor does covenant and agree to ‘and with said
~Mortgagee, as folYows: ' ' ' - ' '

| I That t M tgagor wilk paj the Mnrtgagee all in tedness secured

hereby in accor « with Ehe terns of any note C gation and the
provismons here .

4 ZL" That ctoagor whnkhpay all tax ments. and other
governmental ch . 1 tgaged Premises

béefore any penalty for. non-payment attached- tnereto, and ‘all levies,. ‘tax
Tevies or liens which may be made of placed agalnst tHe Mortgaged Premises.
whlch mlght in, any way affect the security or any:-.part thereof,

3, That said Mortgagor will abstain from the commission of waste on
the. Mortgaged Premlses:and keep the. buildingd and 1mprovements ‘thereéon in
good repalr, and- ‘promptly comply w1th all laws,. ordlnances, regulations and
requlrements of any governmental authorlty affecting. sa1d( premises, and
should said  Mortgaged Premises or any ‘part thereof require inspection,
repalr, care or attention of any kind or nature: not provided by the
Mortgagor, the Mortgagee, belng made sole judge of the necessity therefor,
may, without obllgatlon to. do so: after notice ‘to the Mortgagor, enter or
cause entry to be made upon said Mortgaged Premises, and inspect, repair,.
protect, caré for or maintain said’ Mortgaged Premises to the -extent that
the Mortgagee may deem necessary; and. may pay such sum of money as. the
Mortgagee may ‘deem to be necessary therefor and it shall be the sole Judge
of the amount necessary to be paid, Waste, for the purposes hereof, shall
1nclude but not bé: limited to, the failure of the Mortgagor to pay the
taxes, assessments or insurance premiums required to be pa1d under the
terms hereof.

o1

4. The Mortgagor will keep all buildings and improvements now: or
hereafter’ placed :on- the Mortgaged Premises insured- against loss and damage
by flre and other hazards, casualties, .and contingencies. with insurers, and
in the amount and: manner approved by the Mortgagee, with 1nsurance money- in
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case of loss made payable by the policies to the Mortgagee as its mortgage
interest rnay appear, and deliver all such policies to the Mortgagee with
premiims fully prepaid.

5. That if default be made in the payment of any taxes, assessments
or other governmental charges assessed against the Mortgaged Premises, or
in the payment of levies or tax liens made or levied against the Mortgaged
Premises, or in procuring ahd maintaining. insurance required to be
maintained ofi. said Mortgaged Premises or paying the premiums therefor, cr
in keeping the buildings and improvements in good repair, or in providing
for the repair, care or attention of the Mortgaged Premises, or complying
with the laws, ordinances, regulations and requirements of any governmental
body affecting the Mortgaged Premises. or in keeéping any other agreement
herein contained, ‘the. Mortgagee may pay said’ taxes, assessments and other
governmental ¢harges affecting the Mortgaged premises, may effect such
ihsurance and pay the premiums therefor, make or cause such necessary
repairs, care or attention to be given the Mortgaged Premises, may procure
abstracts, title searches and tax histories and may cause any one or more
of them to be extended from time to time, and the moneys paid for any one
or more or all of said purposes shall from the time of ~payment be due and
payablé to 'the Mortgagee with interest thereon at the per annum rate in
effect on the Note at the time an advance is made. under this paragraph and
shall ‘become: part of the indebtedness secured hereby.

6. Should -any right, title or interest in the Mortgaged Premises or

any part ‘theréof at any time be superior to the right, title and interest
of the Mortgage ‘ied against the

‘Mort d Premi 14 : v R 'f
‘briaéigﬁg dﬁi‘é‘ri ﬂé&ﬁﬁi&sﬁa\ . o tine exinty
or should def . of f th
‘indeb tedness 22( amite ﬂﬁr Imm!: »fotheaxclgvgnant:

Noreoaes, md o ,Téﬁiiiﬁﬁecﬁmﬁﬁt IR PRthE " o hase. a1t of

‘the. indebtednest sscuredine tthhmmonderén of the Mortgagee and
without notice, >ecome and be due and payable immediately notWithstanding
any: proviSion ¢ saJd note or this mortgage to the contrary. The
commencement by the ortgagee-of gproceecdings to foxeclose this mortgage in
any manner authorizec by 1law shall be/deeincd an exercise of said option
unless such prot eding= on théir face ndic. e o W igen

7 That ! the event of the ccurrence of any one or more of the
events nientioned in p -aph 8ix herec ‘ghall be lawful for the said
Mortgagee, its successors and assigns, and it is. hereby authorized and
empowered. to se. or cause to helispld the property 1ereby mortgaged
pursuant to. the sFatute in such ragelsnade and provid' ,, and out of the
proceeds of said sala to retain 531l sums Ctheti due: and r rable undér the
tems of any no wr 6bligatioxn Hnd-undei-the terms her , The Mortgagor
expreésly agree. 2y the sumz of —money - above o4 and Mortgagee's
collection cha: i attorneygy feesd without rel >m valuation and

appraisenient la
86. In or’d'\.- oW A n-\--l.A-J Pewveohve wae gec UXLCY 0L L 3 mortgage:

A, If requested by the Mortgagee, the Mortgagor will, at the time of
c¢losing, deposit with the Mortgagee an amount which, together
with the payments specified in subparagraph B. of this paragraph,
will aggregate a sum sufficient to enable the Mortgagee to pay
the real estate taxes and assessments that the Mortgagee
estimates will be levied against the Mortgaged Premises during
the ensuing tax year one (1) month before such taxes and
assessments become delinquent plus an amount which, together with
the payments designated in subparagraph B of this paragraph, will
aggregate a sum sufficient to enable the Mortgagee to pay the
premiums on the fire and other hazard insurance required to be
placed on the Mortgaged Premises one (1) month before the next
premium becomes due.

B. In addition to the monthly payments required to be made upon the
indebtedness secured hereby, the Mortgagor shall pay to the
Mortgagee a sum equal to 1/12th of the amount of the annual real
estate taxes and assessments from time to time estimated by the
Mortgagee to be assessed against the Mortgaged Premises plus an
amount equal to 1/12th of the annual premiums from time to time
Arequired to maintain the- fire and hazard insurance required to.be
placéd on the Mortgaged’ Premises as’ estimated by’ the Mortgagee.

SubJect to paragraph nine, all sums received by the Mortgagee pursuant to
this paragraph or to: paragraph nine shall be.held by the Mortgagee for the
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account of the Mortgagor and applied to the payment of said taxes
assessments and insurance premiums. '

9.. If the total payments made by ‘the Mortgagor to the Mortgagee
pursuant to the preceding paragraph for the purposes therein stated, shall
exceed the amount at any time required for such purposes, such excess shall
be retained by the Mortgagee to make subsequent payments for such purposes,
1f, however, the total of such payments shall at any time be insufficient
to pay such taxes, assessments and insurance premiums when due, the
Mortgagor shall, one (1) month prior to the ‘due date thereof, pay to the
Mortgagee such additional amount as may be necessary to make up such
deflciency. All: sums received: by the Mortgagee under the preceding
paragraph, and held by it at the time when the Mortgagor .shall desire to
pay the indebteéedness secured hereby in full, may be applied by the
‘Mortgagee under such indebtedriess. In the event the Mortgagee shall
determine to foreclose this ‘Mortgage, it may, in such event, apply all
sums: held: by it for the payment of taxes, assessments and insurance
premiunis oh: ‘the indebtedness secured hereby in any manner at its: sole
discretion,

10. , No sale of the premises hereby mortgaged, no forbearances on the
part of the ‘Mortgagee, and no extension of the time for the payment of the
debt hereby secured, given by Mortgagee, shall operate to release,
discharge, modify, change or affect the original liability of Mortgagor,
nor shall ‘the 11en of this instrument be altered thereby. In the event .of
the sale or transfer by operation of law, or otherw1se, of all or any part

of said Morte = ‘ authorized and
empowered to .de ¥ enaee or tr BI\ \ erence -to said
~ premises,. or tl ny of the terms

or :¢onditions. } might deal with

‘the. original pe N&f&ﬁﬁﬁﬁy or discharging:

any of the liak or _undertakings hereunder, '
Tius Document 1s the property of

11,. That « ,Mortm@LMJC@ﬁﬁtyl‘R%mg{Qrtgage

A. Within ninety (90) days after each fiscal year of said Mortgagor,

a detailed ort - or ‘ons id Mortgagor for such
year, includingfa balance shegk and st: ements of profit and loss
and 1rpl of said | Mortgagor, 'unaudited, but certified as
correct by 'an authorized representative of said Mortgagor.

B. Promptly, B8uch /othe information ¢ said Mortgagee, its

success0rs)or assigns, may reasonably reguest.

12. Transfex of the Propertyar Rgpumption, - If all or any part of the

Property or an Iinterest therein JBrEOla G transferred by U rtgagor without
Mortgagee's pri “1tten consgnh, excluddng (a) the credtion of a lien or
encumbrance suk 1 ‘to thisfgMortgage,iib). the cres of a purchase
money security. st for equiphentpmici¥a transfer ] ise, descent or
by, operation of n Che:deathei =gietint tenant ) the grant of
any leasehold <} three yeara or less A ng an option to.
purchase, Mortc AC Ve all* the sums:

Secured by this Mortgage (to Dbe immediately aue anad payable, Mortgagee:
shall have waived ‘such option to accelerate if, prior to:. the sale or
transfer,. Mortgagee and the person to whom the Property is- to-be sold or
transferred reach agreement in writing that the credit of such person is
satlsfactory to Mortgagee and that the interest payable on ‘the sums secured
by this Mortgage shall be at .such rate as Mortgagee shall request. If
Mortgagee has: waived the optlon to accelerate provided in this paragraph,
and if Mortgagor 8 successor in interest has executed a written assumption
agreement accepted in writing by Mortgagee, Mortgagee shall release
Mortgagor from all obligations under this Mortgage -and the Note.

‘“’13“‘x The Mortgagee may collect a "late charge," not to exceed the

;~amoﬁﬁt-called for in the Note, of any installment, which is not paid
;-w;thzn-ten 2{10) days from the date thereof, to cover the extra expense

.jnvolved 1n\ /handling delinquent payments, which 1late charge shall be due
prlor to: the date of the succeeding installment.

A o

"“54 It is further agreed that in case Mortgagee herein shall be a

party to any suit filed in any court by reason of its being Mortgagee
herein, or is at any time called upon to defend said Mortgage and 1nterest'
in and to said property under the terms of said Mortgage, the Mortgagor
will pay unto the Mortgagee all -expenses incurred: by said: Mortgagee,
1nclud1ng .a-. reasonable attorney fee, in so defending its' interest in said
.property by reason of said Mortgage, in protecting. the lien = thereof; -or in
protecting inself in said suit.
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The covenants herein contained shall bind, the benefits and
advantages -shall inure, to the respective heirs, executors,
administrators, successors and: assigns of the parties hereto. Whenever
used, the singular number shall include the plural, the plural the
sihgular.and the use of any gender shall be applicable to all genders.

IN° WITNESS WHEREOF, the said Mortgagor has hereunto set their
¥Sthe day and year first above written.

/;;'»'."“.:;‘f;,n'.(:”‘..:;-:’:l :.‘ ' . . /; o
AN R " S - .
STATE 'O ol ) | (\
g ) '\3
CQUNTY'OF PORTER ., . . ) (:»&\

“and State, this 3rd -day of

Before me, the undersigned, a. Notary Public in and fog said County
ly- ) _came

. Ray. ‘F. :Dzutovcak -and' Paulette J. Dzurovcak. o

i

and écﬁhowl"edg .D(mmé.’: fore tgage.
WITNESS: MY HAD = MO POFFICIL/ Lv )

This Document is:

~

' ACy Lori L. Hammonds:
L . the Lake Coun%y (&94; ﬁxMﬁfOb‘l;DS ‘ -
. sion. . Ex o 4T 1R, .100 OTARY PUBLIC, Porter County; Indiana
M'y Commission. pi res:. .Bnrll_li._lﬂﬂ__ ‘My commission n'xbires Apnil 15,1994
: ' - Rosido nty, | ;
Resident of __ | Portes, ounty . '
This Instruméﬁ Prerared by ,W. €. Gill, Vice: President,

of The First Bank of Whiting.
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