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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument’’) is given on JULY. 6. o

------------------------- '

1990...... The mortgagor is RUBY, LEE STOLARZ e, ... .. it renin e e e e

............ verreninsisiiiesesieeneeess (CBorrower™), This Security Instrument is given toTﬁE FIRST, RANK
OF WHITING

---------------------------------------------------------------------------

under the laws of THE, $1‘A'I‘E OF. . INDIANA

--------

, which is organized and existing

............... , and whose address is 1500 J19TH. STREET. ..........
LN, TN L 40304 ot ee e st siseraseensseenerserssnses FRTITTITIRIOey ("Lender™).
Borrower owes Lender the *pnncnpal sum of 'I‘HIRI‘Y FIVE THOUSAI‘D AND NO/. 100** Chicistiekickisbiield

Eoi sttt NN Dallars U5 $35,900,00

dated:the same date as
paid earlier, diie and p
secures:to:Lender: (a)
modifications;:(b) the.
Security, Instriment; a

4 m“ﬁmqm,mm .

----------------------------------------------------------------------------

...................... ) This debt is evidenced by. Borrower's note

vith the full debe, if not
iis Security Instrument
newals, extensions and

tect the security.of.this

QISIAIG YRVIOH]

K

ecurlty Instrument and
_?hC’Not‘c.~éFo_r this;pur m@ﬂ B‘Eﬁ*ﬂmfgisgmté"ﬁ%fjbwd&f { ing described property.
located’in ... &9 R 002050300500 90 9505 0094 60006 000 380 GBI FACIIBEIE GoGpE A D9 GAE 0 O County,!lndiana:

IOI‘ 30y OI!I'HOF"

\PDITION-TO THE TOWNOF MINSTER, BLOCK-ONE as s
48' PAGE 2 " K

ININPIA'I‘BOCK.
3AT

' A SUB VIS.-.uu E THATY PART : OFSRIOES - Al 10 IN: PETER: JABAAY. -
DIVISION IN:THE N WNSI‘ERn AS+ SHOWN TN PLAT  BOCK: 4 ;. PAG 28. TN*LAKE C!IJNPY,
INDIANA,, LYING | RTH%L THE SOUI‘H* NE -OF iE: SOI {EAST ‘OUPARTER OF SECTION 13, )
TOWNSHILP 36 NORTH, RANGE 10 YEST oF THE 21 PRIN( ’AL MERIDIAN; TOGETHER - WITH= ";;
WPARKWAY" IN“RIDGELAND ADDITION TO MUNSTER, 'AS SHOWN IN PLAT BOCK 24, PAGE SZ,_ INZ @
LAKE -:COUNTY, INDIANA. I =9

S aiE
B -3 : ;‘
R o
- 3
- whlch has the address of78.53 FREDERIC'K e tee et , MUNSTER........ eerrehraenaens veey
{Street] - . . o lCilY) ,
Indiana ..46321.............ccooeiiinnie, ("Property Address”); !

(Zip Code)

" TOGETHER WITH all the improvements now-or hereafter erectéd on thie property, and: all-easements, rights,
appurtenarices, rents, royalties, mineral; oil'and gas rights and profits, water rights and stock and all fixtures now or hereafter.

a-part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in chis Security Instrument:as.the "Property.”

BORROWER: COVENANTS that Borrower is lawfully seised* of the estate hereby conveyed and has the right o
mortgage, grant and convey -the Property and-that the Property is-unencumbered; except:for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against.all claims and:demands, subject-to any
encumbrances of record:

THIS SECURITY INSTRUMENT combiries uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a. uniform security instrument covering real property.

INDIANA —single -Farnily—FNMA/FHLMC UNIFORM INSTRUMENT

BANKERS SYSTEMS, INC., ST CLOUO, MN 85302 FORM MD-14N 3239
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‘UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Chacges. Borrower shall promptly pay when due the
principalof and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a writeen waiver by Lender, Borrower shall pay to

Lender on-the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to
one-twelfth of: (a) yearly tuxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. Tliese items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items,

The Funds shall be held in an.institution the deposits or accounts of which are insured or guaranteed by o federal or
state agency (including Lender if Lender is such an institution): Lender shall upply the Funds to pay theescrow items. Lepder
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agreein
writing that interest shall be paid‘'on the Funds. Unless an agreement is made or.applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, aninnual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the

‘Funds was:made. The Funds-are-pledged as-additional security for the sums secured by this Security Instrument.

If the amotint of thie Fiinds held by'Lender, together with the future monthly payments of Funds payable prior to the
diie dates of:the escrow items;:shall exceed the amount required:to pay the escrow items when-due, the excess-shall be, at
‘Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held:by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shull apply, no later than
[immediately.prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument.

3. Application-of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and'2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 25 fourth, o to principal due

Doasoammnat drrore o ] Locs
1 2

4 Charges; Lic } ILtaxes assessmoatsechacocs, i ns attributable to the
Property which may act: (l B@mmmt@go payn cents, if any, Borrower
Bofro

shall pay these obligatio woer provided in paragraph 2, or if not paid in chat v wer shall pay themon
time directly to the perse m{r‘\fh@ x@i: elidef (| o ounts to be paid under
this paragraph. If- Borro L aymients direcely, e shall I§ furnish er receipts evidencing

) 4
‘the payments. 1 D m is t rope o)
Borrower shall pros ,yx'!}ﬁgrgc 92)9 Eg wféﬁthas pnloliﬁvcr i gc!%ity g}s‘ ot unless Borrower: (a)
abtig driadserodbpaid e &

agrees in writing to the payment of thi€ @ prable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent.the enforcement of the lien or forfeiture of any part of the Praperty; or (¢) secures from the holder of the lien an
agreement satisfactory to Lendersubordinating the lien o diisSecucity [nsteument. | [ Lender determines thatany partof the
Property is subject to a lien which may ateain priority over this Security Instrument, Lender may give Borrower a notice

identifying.the lien. Borrower shall satisfy the lien or take onc ormore of the actions set fogth above within 10 days of the

;giving of notice. . : :

5: Hazard Insurince,-Borrower shall keep:the improvements now existing or hereafter crected on the Property
insured against-loss by firc, hazardsincluded within the term "cxcended coverage” and any other hazards for which Lender
requires insurance, This-insuranc l:be maintained in-the ¢ us and for the periods that Lender requires. The
insurance-carrier providing the insurance shall be chosen by Borrower subject to' Lender's approval which shall not be
unreasonably withheld: NER’S

Allinsurance policics and renewals shall be accéptptléto Eatrier and shall include a standard foregage clause. Lender
shall have the right to hold the policies and renewalssiCEénder requitesiorrower shall proniptly give to Lender all receipts

of paid premiums and re Iootices, In the evenclioss, Borkgwea strall give prompt notie r insurance carrier and
‘Lender. Lender may mal sl loss if not madeprompriy by Befrower,

Unless Lender ar ~otherwise agrecsiwriting, insdrasice proceeds shall 0 TeStoration-or repair
of the Property damage ntion or repair SSRranvisally feasible and Le is not lessened. If the
restoration or repair is {casible or Lendé¥isecuricy would be l¢ ance proceeds shall be
applied to the sums sec ¥ A s paid to Borrower, If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the
Property or-to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to déterforate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title.shall not merge unless Lender agrees to the merger in writing,

7: Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the covenants
and-agreements contained In this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as n proceeding in bankruptey, probate, for condemnation or to enforee laws or regulations), then

‘Lender may db and pay for.whatever is necessary to protect the value of the Property and Lender's rights in the Property.
‘Lender's activns may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in

court, paying reasonable attorneys' fees and entering on the Property to muke repairs, Although Lender may take action
under this. patugraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boreower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and'shall be payable, with interest, upon nbtice from Lender to Borrower requesting

payment.

»




If. Lender required mortgage insurance as a condition of makmg the ‘loan- secured - by. this Securrty ‘In- !
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for :
-the ifislifance terminates in-accordance with Borrower’s and-Lender's:written agreement or applicable law.

i, lnspecnon. Lender or its agent may make reasonable entries upon and inspections of:the: Property Lender shall?
give Borrower snotice ac-the time of:or -prior to an inspection+specifying :reasonable cause:for the mspecuon.

0. Condempntlon. The proceeds of any award or claim-for dnmnges diréct.or.consequential, in connection with any
condemnanon or other taking of any,part of the Property, or for conveyance in lie of condemnation, are hereby assigned and -
shall e paidito:Lender. ‘

. _“In:the event.of a: total mkmg ofthe: Property,. the. proceed".éhall be.applied'tg the. sums secured by. this Secumy
Instrumént, whethier.ornot then due; with any excess paid io Botrower.In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secued by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property lmmcdlatcly before the taking. Any balance shall be paid to Borrower.

If the Property.is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums sccurcd by this Security Instrument, whether or not then-due.

o Url)ess Lender and Borrower otherwise agree in wrmng,. any application of proceeds to principal shall not extend or
postpone.ghe due date of the monthly. payments referred to.in paragraphs 1 and 2 or change the amount of such. -payments.
:Z S 10. BorrOWer Not Released; Forbenrnnce ‘By Lender Not = Wmver ‘Extension: of the time for payment or

K)

HIRE modnfrcatnon ofamornz‘ y successor in interest of
= Bgprawershalltiot oper p g$ in interest. Lender shall
;: ,~ no't{be rcquu'cd tocomm i Ag Qmmﬁm refuse to of payment or.otherwise
2V modify amortrzajron of m N 5y the original Borrower.
hS O(Borrowegf ‘bccessor m«:@lm ' ;gam.gn ¥ mll notbe a waiver of or
p,rerlude. thé‘-exercrse of
“ - 2l1>Successors and ;{mﬂy igﬁmf%lﬁlﬁhﬁlgr&g EF}EE’ 'l?mgu Mnts and ngreements of this

Secunty Instrument shg! Ad and:beblfie t estonunddsyigibobis d:Borfowes, subiject to the provisions of. v
paragraph’:l7 ‘Borrower's fovenants-and agreements ‘shallibe- )omr‘nnd several,:Any ] Borrower 10 co-signs this Security
lnstrument but does not cxecute the'Nate: (a).is co-siening this Security Instrient only. to mort e, grant and’ convey, that »
. oo Borrower s interest in the Property underthe terms of thi s Security Insteament; (b).is:riot pers ully oblngnted to pay the: -
o sums secured by this Security, Inscrdment; andi(c).0 o ¢es:that Ledder and any other Bortower m agree:to extendymodify, -
R forbear or:make any.accommodationsawithiregard: to:the terms:oféthis Security- Instrumiént.or the ‘Note: without: that
Borrower s.consent, : ‘ : :

12, Loan- Chnrg If ‘the loan sccured-by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to bz collected in connection
with the loan‘exceed the permitted ts¢then: (a) any such loan chargeshallbe reduced by the n mount necessary to reduce
the charge to the permitced limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this cefund Brgeducing the principal owed under the Note or by making a

L ket e

direct payment to Borrower. [fa refund reduces pringipai;ihe redunon will be treated as a prriist prepayment without any
-prepayment charge under the Note,

13.:Legislation . ing Lender's:Rights liennctment or eapiration of applicable f s the effect of rendering.
any provision of the No Security Instrumenflineaforceatledteording toits terms tits option, may require
-immediate payment-in s secured by,rhis Secunry Instrument and may remedies permitted by
paragraph 19.1f Lender yprion, Lender S5a1 TAKEESteps specificd in agraph of paragraph 17.

14. Notices. An wer provided: for Tathis Security. Instru :n by delivering it or by
mailing it by first class n { o directed to the Property

'

Address or any other address Borrower designates by notice to Lender. Any notice to'Lender shall be grven by first class mail:
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provnsron or clause of this Security Instrument or the Note
conflicts with-applicable law, such conflice shall not affect other provnsnons of this Security Instrument or the' Note which can
be given-effect without the conflicting. provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's.Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
VA Transfer_of the Property or a Beneficial Interest in:Borrower. If all:or any partof the- Property or any - -
interest in ivis soldor-transferred (or if a'beneficialinterestin Borrower is sold or tcransferred and Borrower isnot a natural
person) without Lender's prior-written consent, Lender may, at its option; require immediate payment-in full'of all sums:
secured by this Security'Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal’
law as of-the- date of this Security Instrument.

If.Lender.exercises this option, Lender shall'give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all'sums secured by this
Security Instrument, If:Borrower fails to pay-these sums prior to-the expiration of: this period, Lender may invoke any
remedies permitted-by.this Security Instrument without. further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such-other period as
npphcable law may specify for reinstatement) before sale of the Property, pursuant to any power of sale contained in chis Se-
curity. Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays l.ender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any defaultof any other convenantsor agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums
secured'by this Security Instrument.shall continue unchanged. Upon reinstatement by Borrower, this Security- Instrument
and the obligations secured-hereby shall:remain fully.effective as if no acceleration-had occurred. However, this-right to -
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) theaction required to cure'the
default; (c) 2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lenderat its option may require immediate payment in full of all sums secured by
this Security Instrument without-furcher demand and r'nay foreclose this Security lnstrument'by judicial proceeding.

‘Lendef shall be entitled to collect:all expenses: incurred-in pursuing the remedies provided in. thlS paragraph 19,

including, but not limited to, reasonable attorneys’ fées:and costs of title evidence,
20. Lender in- Possession. Upon acceleration under:paragraph 19 or-abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the

‘rents of the Propertyiincluding those past due..Any rents collected by Lender or the receiver shill be appl:ed first to payment
of the costs of management of the Property and collection of rents, including, but-not limited to, receiver’s fees, premlums on

teceiver's bonds and reasonablé attorneys”fees, and then to the sums secured by this Security Instrument:

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

22. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded-together with
this Security Instrument, the covenants and agreements of each-such rider shall be incorporated into and shall amend and
supplement-the covenants‘and agreements of this Security Instrument as if.the rider(s) were a-part of this Security
Instrument. [ Check applicablé box(es)):

(] Adjustable Rate Rider { Condominium Rider 3 2-4 Family Rider
(.Graduated Payment Rider & Planned Unit Development Rider
0 other(s) [s|

BY SIGNING BEI d ,:Doﬁumentﬂ-s“ 1 ‘his Security Instrument

andsin any rider(s) exe pr NﬁTrﬁwﬁF '. y
A % s(’)f : 2‘ (Seal)

L] 'Xl »
This Document 1 ~Borrower

the Lake County Recorder!

i)

—Borrower

{Space Balow This Line For Acknowvodgment) — e ———
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y M 19‘.....,"b » me; the undersigncd, a
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aid County, person :

A e ‘.. A e foregoing instrument,
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.’::' l ." lq"l‘.‘\v\ " ::": ‘
‘ :",;.\\ W i Resident o(....... 2vevrnenenns. County, Indiana
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Thnsmsrrumentwasprepared by: JOHN. .M..O'DROBINAK,.ATIOR(I)EY T LAW. e
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