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MORTGAGE

TH!SMORTGAGE (“Securit{hhﬂﬂlﬂle t”) is ﬁi\'enon nuonuiguun-en:nil:i]f‘;-no;nolcnuouunnnn|noi.o-n;--o-o"-"ln"u"onthoui-n,

19:...20. The mortgagor is.. aber erkavsky,, . a.8ingle man; R
ssessasasresssrssssmnmssssesressssnes  BOrrower”): This Security Instrument is given'tos....Mercantile:
: - ‘Nakianal.Bank. of  InGAANA.......iiinmmmissiiien . ., Which is organized and existing
L under the laws of-...khieilnited..States. af AMRRACA ... and whose address is i@l ‘Haﬁm

' ‘Hammendy.. I0G3aNA: 46320, ...z miimsoponisiisimisionsisssassivisssssi
: Borrower.owes Lender the principal sum of ......EORkY. £ighk..Thougand :and No/lWzzzmrnmmas:
= +Dollars (U.S, $.48,000500............): This debtis evidenced by Borrower's note
dated the same date as this Security, Instrument:(*Note®);:which provides for'monthly, payments;iwith the full'debt, if not
paid earlier; due and;pay gt ' \ This Security Instrument:

secures:to; Lender:i(a)it| i .evidenced by the:INotepwi il newals;.extensions‘and

- modifications;,(b);the’pa ,ﬂéémﬁa P lect- the security.of this:.
Security, Instrument; anc forgance obBarrower's.covenants and agreemi (s | scurity Instrument-and?

e miemeec Boroer RO EEe MR ohetle GiFLs o« olowing doscribe property: .
lOcatOd:in icpln‘uﬁﬁ'u;o‘n""vq! 't -.- s siyie FRONIN) deiseiongen PPt 0s0di ) e o"n'o"'ch' County,"lﬂdiana!

b This Document 1s the property of - O

UnltNo. 5, 5123 Let&‘ Driyes : : E gndomiriums ,.Inc'.,.
.asHorizontal Property fg%g ~recg{"3w§§§8:o§uﬁ?n ‘No. 559216 and S &

OSY3iHS

Sasessenreceial

an:AVRINes., ...
e (Lender™),

—

NOISIAIG YNYIGN)

.
559217, undér the date. of November 9, 1979*in the .Recorder I,fo’icéj ~ =1
. -of Lake County,. Ind. teg h i fivide ‘est in the common: —'&:'2
- elerignts | sppettaining thereto. Plat Book: 51, page 51 e AR
P : ' ; Cg : : - vy e R
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“ which has the address of ........... 8123 Lake: Shore Drive =~ = = \ eremssenessires Cedar Lake . - ..
o i {Street]’ {City}
Indiana .....cooueee “6303 ................................ (“Property Address”);

[2ip Code}

TOGETHER WITH: all=the improvernents now or heredfter erected on the property; and all' easements, rights,
appurtenances, rents, royalties, mineral, oil and_ gas rights and profits, water rights ‘and stock and all fixtures now or.
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the “Property.” n

BORROWER COVENANTS that Borrower. is lawfully seised of the estate liereby conveyed-and: has the right to

operty, and’ that the Property is unencumbered, except for encumbrances of record.

mortgage, grant and convey the Pr . ept fc .
Borrower -warrants.and will defend -generally the title to the Property against all claims anid demands, subject to-any

encumbrances of record: “ \ ' @
THIS: SECURITY INSTRUMENT combines uniform covenants: for national use and-non-uniform covenants with )
limited variations by jurisdiction to constitute a uniform security instrument covering real property. \
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. ‘Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the ‘Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzmg the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requnres interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall excéed the amount required to pay the escrow items when due, the excess shall be,
at:Borrower’s option, either py omptly repaid to Borrower or credited'to Borrower on monthly. payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall-pay to-Lender.any
-amount-necessary to make up the deficiency in one or more payments as required by Lender,

Uponlpayment i full of-all sums'sécured byithis Security Instrument,’ Leéndérshall-promptly refund to:Borrower
:any:Funds held by Lender, If under paragraph-19 the Property is'sold or acquxred by Lender, Lender shall apply, no later
“than:immediately.prior.to the sale of.the:Property or its acquisition by Lender, any. Funds hield by Lender at the time of
application as a credit against the sumis secured, by this Security Instrument,

3. Application of Payment Unless applicable:law. provides otherwise, all: payments received by Lender under. para-

‘graphs-and 2 should be applied: first to amounts payable under paragraphi2; second to interest; and last to principal.

" 4, Charges; I mm ﬁ ons'attributableito-the
Property which- may easchold ground rents,-if any.
Borrower shall pay th ianner, Borrower shall
pay-them ontime dir mw&wzmh Apom all notices of amounts.
to be paid under this aph. jf Borrower makes these payments directly, Borrowe: s}inl ptly furnish to Lender
receipts evidencing th Jshis Document is th € property o

Borrower shall p .ptly dis: m urity Instrument unless Borrower: (a).
agrees in writing to th ayment ‘of tmé gcﬁﬁmxéﬁéxﬁ éepmble to Lender; (b) contests in good:

faith the lien by, or defends against enforcement of the lien in, legal proceedmgs which in the L er's opinion operate to

prevent the enforcement of the lien or forfei f art of t! "\perty, ires from the holder of the lien.an-
agreement satisfactory to Lendcr subordinating the liento this Seeurity Instrumentsif Lender determinesthat any part of

the Property is subject to a licn which may attain priority oveér this Sccurity Instrument, Lender may give Borrower a
notice identifying the licn, Borxower shall satisfy the lien or.take one or more o tiong set forth above within 10 days
-of the giving of notice. B . T
. 5. Hazard Insurance. Borrower shall keep the improvements riow existing or hereafter erected on the Property
insured against loss b} e,'hax dsincluded within the term :'cxtended coverage’ and any other hazards for which Lender

‘Borrower-abandons-the: :Property, or does not: answer within 30 days-a.notice from Lender:that the. insurance carrier has.

offeredito settle a a elarm, thein Bender may.collect the insurance proceeds:‘Lender may-use the. ;proceeds to repair or restore
the Property or:to. pay sum’s secured by this Security’ Instrument; whether or not then due. The 30-day périod will- begm
when the notice i$ given.

Unless Lender and’Borrower otherwise agree in- wntmg, any application of proceeds to prinicipal shall not extend'or
postpone the diie date of the monthly payments referred to in paragraphs I-and 2 or change the amount of the payments. If
under paragraph 19°the’ Property is acquired by Lender, Barrower’s right to any insurance policies and proceeds resulting
from damage to the. Property prior to the acquxsmon shall pass to’ Lender to the extent of the sums secured by:this Security .
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument; appearing in court, paying reasonable attorneys’ fecs and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by.this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and. shall be payable, with interest, upon notice from Lender- to-Borrower.

requesting payment.

4

requires insurance. This insurance shall-be maintained in the amounts and {or the periods that-Lender requires. The
insurance carrier-providing the insurance shall be chosen by Borrowcr subject to Lender’s approval which shall not be
unreasonably withhel:

. All.rnsurance alicies and renewals shall-bg "meptabie to/sender and shall include a stdndard mortgage clause.
Lender shall-have the right to:Yold the pollcles and renewals, If Lander i reqmres, -Borrawer she¢ 'omptly give to Lender
all‘recelpts of pald Pr ¥ rrenewal notices:tia-the eventof loss. Borrower shall ¢ive ¢ notice to the insurance
carrier and Lender. L y.make proof.oflossif ol n*ade p'omptsy by Borrowe:

- - Unless, Lender ver otherwise agres in writiby, nsursice proceeds sha' to restoratlon or repair
of the Property, dama dation or repairds) fw'nom'ca!iy feasible and ] /. is:not lessened. ‘If: the
‘restoration.or reparr i lly feasible orLendsr sacurity would be i ance.proceeds shall be
applied.to-the sums s it en 8- pard to Borrower. If ~




o If Lender. required mortgage insurance as a condition of making the loan secured by this Security Instrument,
‘?orrqwcr-shal{pay%he premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. ‘Inspection, Lender or its agent may make reasonable entries upon and inspéctions of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

5 ~9...Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with
i any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

IfitheProperty;is abandonediby:Borrower, or:if; after notice by ‘Lender to:Borrower that the condeminor offérs to:
make'an award or settle aclaim for damages, Borroiver fails to respond to:Lender within 30 days afler the date the fiotice is:
giveiiyLendér is authorized to collect and apply:the proceeds; at its option;either to restoration or.repair of the Propértjior -
to the suriis secured by this Security Instrument, whiethér of notthien due. o _

‘Unless:Lenider and‘Borrower otherwise agree in.writing, any.application of proceeds to principal shall not extend or
postpone the due date of the monthly, payments referred:to.in paragraphs:1’and 2 or.change the amount of suclijpayments. -

_10; .Borrowér ‘Not Released;; Forbearance: By, Lerider Nota" Waiver. ‘Extension of the time:for;paymentior -
mgdjﬁca(}t)"}%é‘@gﬁtjy;ion‘fof ‘the.sums secured by this Security Instrument: granted by Lénder:fo.any- successor-in -

T eTmesee s Lee mte: e

mtr&f*b 5'@1?& shallinat operate to release'the liability.of the original Borrower or. Borrower's successors inijnterest.
. Lend ﬁt“shallan'p“‘ *bo. n B fuse:to extenditime: for
Hpayment orothierwls i i { on of any demand made
by theorigin Barrg i fofbearaice by, I iing any right.or remedy.
I3pallorBe avdive e L exprniseolagy right Greemedie = o .o NN
280 1L-Siiecesi 88 N‘ﬁmtm iﬁ?ll&m- 1 ants and agreements ofi . -
thits Seeurity Ins ,rf o1 bind'and'benefit the successors and assigns of Eénder and Borc subject to the provisions: - ", -
‘of paragraRlt 1¥BGF 0w s (AiEnasidehdiapreemen i half b foint poguoent ny B4 o< o cossigns this Security.
Instrumentibut does 11 execute theNotes (a)is comin this Sefuirit nsmumgnt only 10 morigage, grant and convey
that Borrower's intercst ifl the Pro;ﬂgﬁxﬁd > (erfns of -ty Sect G*ﬂg nt; (b) is not personally obligated to pay
the sums secured, by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations with repird to the terms of this Sccurity Instrument or the Note without
that Borrower's cons

12, Loan Charges. “If theloan secured by this Security‘Instrument is subject:to o law which sets maximum loan
charges, and_that law.is:finally interpretediso-that the intcrest or other loan-charges collected: or to.be collected:in
connection with the loan exceed the permitted limits, thén: (a) any such lopn ehasge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may clhioose to make this refund by reducing the principal owed
undeér the Note or by making adircct payment to Borrower. If a refund reduces principal, the reduction will be treated as a-
‘partial prepayment without any prepayment charge under the Note.

13; Legislation ‘Affecting-Lender’s Rights, <08 énngdtoient or expiration of applicable laws has the effect of:

rendering any provisioo of the Note or this Securitylusisiment ienforceable according to its tcris, Lender, at its option,

‘may require immediatc payment in full of all sums Secured by fins-Security Instrumeni and may invoke any: remedies

permitted by paragre {{ Lender exercises this gptiof, Lenderisnall take the steps <pecifi the second:paragraph of

paragraph:17; R = 3 .
‘14, Notices, =.to Borrower pravided{or inttusSecurity Instrument en-by delivering it-or by

mailing:it'by first cl >applicable law e iresSEROT another metho shall‘be directed to-the

Property Address-or s Borrower desighates by notice to.J.cnde .ender shall be given by

first class mail to Ler h d o Borrower. Any-notice

provided'for in this Security Instrument shall be deemed to have been given to Borrower or Lender. when given as provided

inithis paragraph.

15. 'Governing Law; Severability, This Sécurity Instrument shall be governed by federal law. and the law of-the
’ - jurisdiction:in‘which- the Property is located. In-the évent that any provision or clause of this-Security Instrument.or the
‘Noté conflicts. with applicable law, such-conflict shall not affect other-provisions of this Security.Instrument or the Note
.which can be given-effect-without the coiiflicting provision. To this end:the provisions of this:Security Instrument and the
‘Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and'of this Security Instrument.

17. Transfer of the Property.or a Beneficial Interest in Borrower. If all or any -part of the Propcrty,or. any
‘interest in'it is sold or transferred (or.if a beneficial interest in Borrower is sold or transferred and Borrower is not,% hatiral
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in {ull of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would:be due under this Security. Instrument and. the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited. to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of:this Security Instrument, Lender's rights in the Property and Borrower's
obligation“to- pay the sums secured by this: Security Instrument shall continue. unchianged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured-hereby shall remain fully effective as if no acceleration had: ~ "
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

i

s Bl oide Attt s ATl




'NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: i

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acccleration follqwing Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unle'§s ﬁp'plicalglc law provides otherwise). The notice shall specify: (a)-the default; (b) the action required to:cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in-acceleration of the sums
secured by this Security. Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sccurity Instrument: without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender.in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
Judicially appointed recciver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of-the Property including those past due. Any rents collected by -Lender or the recciver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release, Upon: payment of all sums secured by this Security Instrument, Lender shall-release this Security
Instrument without charge to Borrower.

22. Waiver of-Valuation and Appraisement. Borrower waives all right of valuation and appraisement:

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with

this Security Instrument, the' covenants and'agreements of each such rider shall b¢ incorporated into and shall-amend-and
-supplement the' covenants: and? agreements- of this Securit

) y#Instrument-as if the rider(s) were a'partzof this Se'curity'
Instrument: [Gheck applicable box(es)) '
[J Adjustable Rate" Rider
" "[] Graduated Payment- Rider -

[C] Other(s) [specify]

‘BY SIGNING: B 0f ac!e%t?a%qgele} %rt%!:tcln% ai

IhStfumcntaﬁd inany1 ¢ Wéw i I

[[]:Condominium Rider.

[J.2-4 Family Rider
[] Planned ‘Unit Development Rider

C tained:in this:Security

This Document

9E,

PPORECERY. ORI M niiennnne (Secal)
vsky: ~Borrower
the Lake County Ry leskrvsky
.............................................................. ISPROTORRRRPRR (.11 ) B
—Borrower
[Space Below This Line For Acknowlsdgment] —emwe—— e
STATEOFINDIANA, ............ Lake Ll e e Colntyss
Onthis ...... b Dday Ofs o s n e June . ST cooasl9 200 before me, the undersigned, a
. Robert R. Merkovksy, a.sin
TN - S 5 BG) acknowledged the execut!
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