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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given: on - JULY 06
19 90 .. The mortgagor ls .

'SHANON J BONESTEEL

("Borrower"). This Security lnslrunent ] glven 10

bmci’LUbMortgago Corp. . which -is organized and exlsnng ‘
under the'laws.of . . the: State.of lexas .» and whose address is-

SEOIIMCALELSTER:FREFWAY . AN ANTONTS TV T8218 . s ¢ LENDOF), 2
Borrower owes: Lender ) EEEEE———— . .

"SIXTY. ‘E| GHT: THGJS UKDR 2D SANDe " :;:;;;;:'Dollars‘ g
“(US §; gy ,.29.9”,, mis: debt. Is: evldenced‘ by ‘Borrower's note ¢ o3 le" as this Security
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sperformance of. Borrowsr’ ,ovanantstm pisf Jagan Seeurlty cinsidlemert 2d the: Nota, For this purpose,
‘Borrower does ‘hereby rmortgage. gram and convey to Lerder the followlngndescrnbed operty ‘located: In
LAKE S ‘County; Indiana: o

LOT 23, IN'NORTHGATE "UN I T 2. ANSADDI T ION*TO THE €17V OF CROWN' POINT, AS PER’ o
PLAT* THEREOF,, 'RECORDED= 41+ P AT BOO 80, PAGE 28, IN THE ORfiGE OF THE: ' *
RECORDER' OF LAXE COUNTY, INDIANA.
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TOGETHER WITH ali the -improvements now or hereafter erected on the :property, and all: easements, rights,
appurtenances, rents, royalties, mineral, .oil and gas rights and profits, water rights and stock and all' fixtures -now or
hereafter a.part of the property. All -replacements and‘additions shall also be covered: by this Security:Instrument; All of
the -foregoing Is referred to in this Security fhstrument as the “Property.”

.. BORROWER. COVENANTS that- Borrower. is lawfully seised of the estate hereby conveyed:and has the-right to
mortgage, grant and convey the:Property: and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants- and will defend generally the title. to the Property against all clams and demands, subject to any
encumbrances of: record.

THIS- SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants™ with
limited variations by jurisdiction to constitute a uniform security instrunent covering reat property.

INDIANA-Single Famiy- FNMA/FHLMC UNIFORM INSTRUMENT Form 3016 12/83
L837 Rev. 04/80
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’ UNIFORM COVENANTS. ‘Borrower. and Lender covenant and agree as-follows:

dead ot s

W Plymom:of‘l'rlnclpll and: Intomt. Prépayment and: ‘Laté' Chirges. Boirower shall promptly pay when due the.

-principal of-and:intérest on-the debt evidenced by-the Note.and any prepayment and late charges due under the Note.

2. Fundssfor -Taxes and:Insurance. Subject to appicable law or 10 a written walver- -by Lender, Borrower shall pay
'to Lender on the day monthly. payments are: due under the Note, until- the Note is paid in full, a sumn ("Funds’) equal to
one~twelfth of: (a) yearly-taxes and assessmenis which may attain priority over this Security Instrument; (b) yearly leasehold

payments or ground rents on the Property, *If any: (¢) yearly haZard-insurance premiums; and (d) yearly mortgage insurance:

premiums, if any, These items are called “escrow items* Lender may.estimate the Funds due on the basis’ of current dala
and reasonable estimates- of futiire escrow items.

The Funds shall be held. in an institution the- deposns or accounts of which are insured or guarantesd by a fedéral or

state agency (including: Lender if Lender Is such an- institation), Lender -shall apply the Funds 1o pay -the escrow ltems,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower Interest on the Funds and applicable law permils-Lender 10 make such a charge. A charge assessed
by Lender in- connection with Borrower's entering into this Security Instrument to pay the cost of an mdepandenl 1ax
reporting- service shall not be a charge for purpose of tha preceding sentence, Borrower and Lender may agree in writing
that interest shall'be paid on ‘the Funds., Unless an agreement- Is made or applicable law requires interest 1o be paid, Lender
shall not-be required-to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower. without charge,
an annual accounting of the Funds showing credits and debits 10 the Funds and-the purpose for which each-dabit 1o the.
Funds was made, The Funds are piedged -as additional  security for the sumns secured by this- Security Instrument,

If the anount of the Funds held by Lender, togother with the* future monthly payments of Funds payable-prior 1o the
due dates of the escrow items, shall exceed the amount required 1o pay the escrow liems when due, the excess shall be,

at“Borrower’s option, -either promptly repaid to Borrower or credited- to Borrower on- monlhly payments-of Funds, If the-

-amount- of the Funds held-by Lender is not sufficient to pay the escrow items when .due, Borrower shall- -pay to Lender
any:-amount necessary to make up the deficlency In one or more payments as required by Lender.

Upon paymént In’ full of-all sums secured- by this Security Instrument, Lender shall promptly refund ‘to Borrower any
Funds -held by Lender. !f under paragraph 19 the‘Propertly-is sold or acquired: by Lender, Lender shall apply. no.later than
immediately -prior to the sale of the Properly.or its acquisition by Lender, any Funds héld by Leénder at the time of
application as a credit against the sums securad by this Security Instrument,

3.. Application /ed by Lender under

paragraphs 1 and 2 sh e_char Y lted nt charges- due under

‘the Note:. third,-t0 ano Wéh l&m t )

. 4, Chlrgoa. Lle ’ all ta S? 1s. attributable to. the

Property which. may at Y l éa} K ’r ints, if any, ‘Borrower
d

shallypay. thaseé obligatio 16 ,nner prov n paragraph . orlf not' paid- In lhat PRanNer, ver shall‘pay them on
‘time; directly to’ the’ipe ’Fhﬁ@@@@umﬁmb drgrodiye M ces of amounts to be pald
.under this paragraph. Borrower ma es 1ie‘ ints directly, Borrow B 'promptly nish to .Lender. -recelpts
“gvidencing the: payments ounty Recorder!

i Borrower shall .promptly. dlscharge any :lien w_hlch~ has priority over this Security Instrum unless Borrower: (a)
agrees in writing ‘to th ayment of ‘tha_obligation securad by the llen_ in a manner accaptable: to Lender: (6) contests in
.good faith the-lien by, ordefends against enforcement of the lien fegal.proceedings Which the Lender's- opinion

operate 10-prevent- the:onigrcemant of-the. lien or forfelture of dny part of the Properly; or () secures ‘fromsthe hoider
of the llen an:agreemen! . salisfaciory to.:Lender subordinating the Jien=10 1hi§ Security-Instrument, I Lender determines:thai
anyspart -f the~Properiy: IS subjecl a llen. which ‘may aliain priority over this Security Instrument; Lendér may give

‘Borrower a‘notice:iden!ifying, the- lien. Borrower shall satisfy the lien<or take one: or more of the actions set: forth-above

within 10 days. of the: giving of - notice,

6. Haurd *Insurence. Bor all keep the ‘improvem v exlisting - or " hereafter eracted- on -the Property
‘Insured: agalnsl 108§ by ), “hazards included -within the -term- "extended coverage" and.:any. other hazards for which . Lender
requires insurance; .This | insurance shall be“maintained in thagamounts and for the perlods that Lender requires. The insurance

.carrler provldlng the insyrance shallbe-chasen : by - Bormwét aub)ecx xo Lender’s approval- which shalf not be unreasonably,
withheld, :

_ All “Insurance po I renewals shall be *cccp!able 10 ienéer and’ shall ‘include 3 lard. mortgage - clause.
Lender. shall haverthe ri sld ‘1he_palicies and *enewals. i Lendsr raqulres, Borrower- shz tly- give to Lender -all
recelpts of “paid:premiu rewal notices. In tha ‘aveni of ioss, Borrower shall-give tice to the insurance
carrier-and Lender, Lend groof;of loss if not mada profmptly. by, Borrow

Unless: Lender an X wisa - agree: ‘I wrltw \bdfance proceeds sk restoration or repair.
‘of the ‘Property : damage n renair Is acantmically feasible N “not lessened. If -the
restoration: or repalr is 5 g ce proceeds shall be

applied to-the-sums secured by this Securlty lnstrunem ‘whether or -not- then due, with- any excess pald to Borrower, If
Borrower abandons-the- Property. or -does -not - answer within 30 days a notice from Lender that the insurance carrier has
offered-1osettle a. clam then: Lender -may collgct -the insurance® proceeds. Lender may use the. proceeds to repair or
restore:the Properly orF 10:pay. sums secured- by this. Securny Instrument, whether or not -then due. The 30-day period wil
begin when the -noticeis ghen. - 3

Unless:Lender. and Borrower otherwise'.agree.in writing, any application: of procaeds 10 principal shall not extend or
postpone the due date of: the: monthly payments referred to in paragraphs 1 and-2 or change -the amount of the payments,
If under paragraph 19 the:Property. is acquired by Lender, Borrower's-right 1o any insurance policies and proceeds -resulling
from danage ‘to the Property prior 10 the acquisition shall pass to-Lender 1o -the extent of ‘the sums secured by this
Security - Instrument immediately prior to the acquisition.

6. Preservation. and Maintenance of ' Property; Lauoholds. Borrower shalll not destroy, damage or substantially
change the Property, allow the Properly to deteriorate oF commit waste. If this Security Instrument Is on a leasehold;
Borrower shall comply with.the provisions of the lease, and if- Borrower acquires fee titie 1o the Property, the-leasehold
and:fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In-the Property; Mortgage Insurance. If. Borrower fails to perform the
covenants and-agreements contained in this Security Instrument, or there  is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to-enforce laws or
regulations), then Lender may do:and pay for whatever Is necessary to protect the valug of the Proparty and Lender's rights
in-the Property, Lender's actions: may Include paying any sums secured by. 3 lien which has -priority over this Security
instrument, . appearing in court, -paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and’Lender agree 10 other terms of payment, these amounts shall-bear Interest frcm
the date of disbursement at ths Note rate and shall be payable, with interest, upon- notice from Lender 1o Borrower

requesting payment.
L837
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if- Lender required: mortgage insurance 3s- a condition of making the foan secured by this Security insirument,
Borrower shall pay the*premiums required to maintain the insurance In effect until  such time as:the requirement for the
insurance terminates in accordance with Borrower’s and:Lender's writtén agreement or applicable law.,

s, lmpoctlon. Lender or Iits agent may make reasonable entries upon and inspections of: the ‘Property, Lender shall
give Borrower notice at.the time of: or. prior 10 an inspection spscilying reasonable cause for the inspection,

9, ‘Condemnation. The proceeds of any award-or claim for damages, direct or consequentlal, in connection with'
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall ‘be -paid to Lender.

In the event of a tofal taking of the Property, the proceeds shall be applied 10 the- sums secured: by this Security
Instrument, whether or ‘not then due, with any excess paid to Borrower. In the event of-a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument ‘shall be reduced
by the amount of -the proceeds - multiplied- by the following fraction: (a) the total amount of the sums secured: immediately
before the taking. divided: by (b) -the fair-rarket value of' the Property immaediately before the taking. Any balance shall- be
paid to Borrower.

If the Property is abandoned"by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers
‘to make- an award or settle a claim- for damages, Borrower fails to respond to Lender within 30 days after the date"the
notice is given, Lender is authorized to: collect and apply -the proceeds. at its-option, either to restoration or repair of
the Property or to the sums secured by this Security: lnstrunen!, whether or not then-dus.

Unless Lender and Borrower otherwise agree-in writing, any .application of ‘proceeds to principal shall not extend
of postpons the due-date of -the monthly payments referred 1o In paragraphs 1 and 2 or change the - amount: of such
payments,

10, Borrower Not ‘Released; .Forbearance. By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums. secured:- by this Securlty Instrument ~granted by. Lender 1o any successor in
interest. of. Borrower shall not' operate: 1o release- the -liability of the original Borrower or Borrower’s successors in

interest; Lender shall- not.be: required to commence proceedungs against any successor in interest:or refuse: to extand .

time- for payment o Y ent by reason of: any
demand : ‘made by th fTOWEr §: SUCCESSOrs in:inerost, Lender in exercising-
any ight GF remacy ﬂoaum@ntolsy ~

‘11, Successo And Joint: and: Several Llabliity; Co=signers, 1s and “agreements of-:

-this Security -Instrun WNM Qﬁﬁlﬁi% awer, subject: 1o the:
¢provisions:-of paragr $a 8. severat, rrower. who Co=-signs

this Security Instrum 1:119 @:@%ﬂg S ﬂy ﬁ??ies%ﬁ : nly to morigags, ‘grant
and convey lhal-‘ Bor In ere$ Ily opertyi&rﬁerélh w eeurity ’!;s ant: (b).1s ‘not personally
obligated 10 -pay ‘the~sums’ securediiy: )Gns)mljya ramelanal Lender and any other Borrower.may
‘agree 1o extend, modify, forbear or make any - accommodationS with regard to:the terms:of this Security- Instrument or

:the Note without tha orrower's’ consent.

12, Lonn Charges. -If th secur: curity ant is St law which-sets maxmum loan-
charges, and ithat law 1§ fin2 interpreted so that the interesi orether loan charges collected: or -to be collécted :in
connection: with the| loan-exceed the permitted: Iimiits, then: (38) any such. loan charge shall be reduced by the amoim
necessary, to reduct (he charg the -permitiad limit; ] (b) any sums ollectec rom- Borrower which
exceeded permltled its wlll beniefunded to Borrower. Lender may ichoose [fo"make this refund by reducing the

principal: owed undau e Note or by’ king a:direct:payment \to Borrower. Il 2 refund reduces principal, the reduction
will! be treated as a/partial pre mer JIthout: an; repayment - charge under the Note.

13. Legisiatic Affoctln. Lender's ngh... If enagtmeiii i expiration. of. applicable 's has ‘the -effect” of
rendering any -provis of  the:'Note. or this .Security Instrument unenforceable according to terms, Lender, at its
option, may require: immediate payment in full of 2l Surris/ sett ured by- this Security Instrur and may ‘invoke- any

- femedies-permitted . by araph 19, If ‘Lender exeteisks this 6ptony Lender shall 1ake the steps <pecified - inithe second
-paragraph of paragra|

14. Notices, '/ tice to:Borrower provided: for=in this Securwlty Instrument shall be by. delivering: it- or by-
maillng it :by: first ¢l mless applicable tawt requires-use' of arbther method. N be directed. 1o the*
Property. Address or Jdress Borrower dasignales-ty notics” to Lender, f der. shall.be given by
first class mall to L .slated” herein OGP ANy o'har address Lender dos ce 10 Borrower. Any.
notice: provided: for sirument’ shall::be*dgembdto have: beon g or Lender when given.

as provided in-this p

18. Govornlng Law; Severability. This Security ‘Instrument shall be governed by (ederal:taw and the law of the
jurlsdlctlon in which the- Property is located. In thes evem that - any provision or clause of this Securlty Instrument or the
Note conflicts with appllcable law, such conflict shall not affect-other -provisions of this. Security:Insirument or 1he Note’
which can Be giveny .effect- without the conflicting - provision, To this end' the-pravisions. of this Security instrument and
the' Note--are -declared to be severable;

16. Borrower's: Copy. Borrower shall: be gien on@ conformed..copy of the. Note and of" this. Security- lnstru.ment.

17. Transfer of the:Property or a Beneficlal- Interest In Borrower. If allor any part of the- Property. or any-

interest: in 1t is sold or transferred (or if.a beneficlal interest In:Borrower is sold or transferred .and Borrower is.not a.
natrat person) witholt tender's prior written consent, Lender may, at its option, require immediate payment: in -full of all-

sums secured by this. Security. Instrument, However, this option shall not be exercised by Lender if exercise s

‘prohibited- by federal law as of-the date of this Security instrument,

W tender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a

-period of not less than 30 days from the:date the notlce is delivered or mailed within which Borrower must pay. all

sums secured-by this Security Instrument, If+-Borrower fails to pay these sums prior 10 the expiration of- this period,
Lender may invoke any remedies permitted by this Security. instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. !f -Borrower meets certain conditions, Borrower shall have the-right to have
enforcement of- this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before-sale of the Property pursuant to any.power of sale contained in
this Security Instrument: or (b) entry of a judgement enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays. Lender all: sums which then would be due under this Security Instrumsnt and the Note had no
acceleration occured: (b) cures any default of any. other covenants or agresments: (¢) pays all expenses incurred- in
snforcing this Security Instrument, Including, but- not limited to, reasonable attorneys' fees: and (d):takes such action as
Lender- may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property. and
Borrower's: obligation to pay- the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument-and the obligations secured:hereby shall remain fully effective as if no acceleration’
had occurred. However, this right: to reinstate shall. not apply in the case of acceleration under paragraphs 13 or 17.

L837
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NON- UNlFORM COVENANTS, Borrower ‘and Lender- further covénant and.agree as follows: v

. 19 Acceleutlon, Remedlee Lender shall glve: noﬂce to: Borromr prior to:acceleration followlny Borrower's-
and 17- unlees"epplleeble law: provides: otberwlu) The notice: shall epeclfy. () (he default; (b} the ectlon required: to
cure: the default; (¢} a: date, not less than 30: days:from the date the notice Is given to: Borrower, by which the
deflu[t*mm be cured; and (d) that fallure to cure:'the-default on or before:the date specified In the notice: may
reeultv In acceleration of the sums:secured by this Security ‘instrument, foreclosure by Judiclal proceeding:and sale
of the Property The:notice -shall further Inform Borrower of the right to relmtete after acceleration and the right
to .assert In the. foreclosure - -procesding the non-exlmnce of a .default or any other defense of Borrower to
‘scceleration and fereclosure. Af-the: defeult Is not cured.on.or. before-the date specified:in the.notice, Lender st its
‘option may :require lmmedlete payment In full of all sums secured: by this Security Instrument without further
demlnd -Shd” may foraclose this. Security Instrument by judicial preceedlny Lender. shall be entltled to- collect all
expemesdncumd In pursuing the remedies provided in this- peuguph 19, including, but not limited . .to, reasonable
‘attorneys’ fees and costs of-title eviderce.

20, Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
Judicially appointed. receiver) shall be entitied to enter upon, take' possession of.and manage the Property and 1o collect
the rénts of ‘the Propesty..including:those past dus, Any remts collected by Lender or the receiver shall be applied first 10
payment-of the cosis of management of the Proberty and-collection of rents, including. but not limited* to, receiver’s
fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then 10 the sums secured by this. Securily
Instrument;

21. Relesse. Upon payment of all sums secured by this Security Insirument, Lender shall release this Securily
Instrument - without charge to Borrower,

22; Welver ofValuation lnd ‘Appralsement. Borrower waives all right of valuation and’ appraisement,

'23, Riders: to' this Securlty Instrument, if one-or more riders are executed by Borrower and:recorded together
with-this. Security Instrument, the covenanis and agresments of each such rider shall be incorporated: into ahd shall amend
and:supplement- the covenants and agreements of this Security- Instrument as if-the fider(s) were a: part: of this Securily
Instrument. (Check applicable : box(es))

—

Fadpstatle Rz -4-Family Rider

‘[Z] Graduated Pay Doaﬂmmf’i@b
Coma e~ NOT OFFICIAR!

BY SIGNINGBELO\V, £ or/ §Wlian sedeBts énd moréssh o e s fand Goenant Yoo - his Security Insiru-

mém and- In-any. rider(s) ‘e ied by orrower snd recorded wnh it
the Yake County Recorder!
Y/ /N /. ¥
Uy ZRZ20a . 7,0 ANV N (Seal)
| “Borio il m. 5 ) Borroue '
ZBorrs il - Bainon)

[Space Below This Lino Eot Acknowledgement]

STATE OF INDIANA.

}

COUNTY OF Lake -

‘Before mag, -the unds toria Milley. . an official
of’ el County O tne State o indiana, On this iviii
day of ‘.July ..19"90 .-personally. appeared Lance R. ‘Bonesteel and. Sharon J.
Bonesteel, Husband' and ‘Wife and

acknowledged- the exaecution of the foregoing.morigage.

Witness my. hand and official seal the day and year last above written.

L

SO
,.~¢ REE

“|’l00

-G—lor—ia~Mi—1~ler———m%~%w~Pub11c-1~\-—_-1 Hiy

My. commission expires: 10-24~92
Lake County Resident ToF
This instrument was prepared by:

ELISE A. STEINER of BancPLUS Mortgage Corp.
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