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THIS MORTGAGE. (*Security Instrtmem") is givenion JULY 11 . ~ 19 80 -
The' Mortoagor is " . _

RO

whose . address s {610 W, 49TH AVENUE » '
OARY IN 4840. . ’ . (*Borrower"); This Security- isirGent . is ghen' 1o

wnlch lsuorganlzed and'exlsunggunder 1he daws:ofr The St ;,to ‘of Texas; ‘ | ..and whpse

2007ess I5:, “01[MCALUJ STER{ FREEWAY* : t o

SAN ’ANTONIO IX 76218 - T R R
N nder. theaprlnclpal 'sum of: .

~ )

. ms!rtmem ("Nota“)t which: !! m X .due; and- pajable on:,
AUBIJST A zozo: : m ;sﬁF F 3 “Lo L ondbl ‘ropavmem ‘of the* debt -
_ .evldenced?by he No‘e, wifh ; all rmwals' extensi !!i;\ and ificatlons:: (b)y the : pay; other- sums, -wnh' lnterosi':
?adyancediunder paragraph: 6kt sﬁiﬁd’l’r@l} er@iﬁ Borrowaer's covéfiantss andi

L“ender ithe following: describe roperty loc.

. Colnty, Indlana: . E

Lor 14 aLocx » JUNEDALE: SUBDIVIS| ON5 1C1 TV OF GARY., AS SHOWN .IN PLATiBOOK. 19, |
. PAGE; 3 'LN;EC‘ INTY:, | NDTANAS : S

w

g S v
™ a
2 :'7.— "~ _m
= omeo
m, ) 7w
. & LY vt
. o, o e
peo) W2
v Y 3 - l >
=« ) ':c:' (V4 a3 ?i
T 2iym R
' T 27w
AP
=D x
. S R ad
. N :
i ‘
g
. . '
wh‘lch fias:the address-of  618:W. 49TH AVENUE , GARY: : [Street, City],

indlana- 46400 [Zip: Code] (*Property: Address")

TOGETHER WITH all the mprovements now. or hereafter erected”on the. property, and alli eagements, rights, appurtenances,
rents, royalties, mineral, off and gas rights and’ profits, water rights and stock and: all fixtures now or hereaﬁer a part of the-property,
Al replacemems .and additions shali- also be: coverediby this: Sacurlty Instrument, All: of the foregoing Is. referred:to in this Security.
instrument as the "Property.”

BORROWER COVENANTS that -Borrower is lawfully -seised of the estate hereby conveyed  and has the right to mortgage. grant

and convey- the Property and.that- the: Property is unencumbered; excep! for encumbrances of: record, Borrower warranls(and will

defend* genera!ly the title-10 -the Property against all clams and demands, subject to-any encumbrances of record,

1. Piyment: of Principaf, Interest and Late: Charge. Borrower shall pay when due the principal of, and inlerest on, the dabt"
evidenced by the:Note andilate-charges due under the Note,

2. Monthly Payments: of-Taxes, Insurance. and:Other Charges. Borrower- sha)} include in each monthly payment, together with
the’principal” and interest as set forth- in the Note and any late: charges, an-instaliment of any (a) taxes and special assessments levied
or to:be levied? against the Property, (b) leasehold payments or ground rents on the Properly. and (c¢) premiums- for insurance required

by paragraph 4,
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Eachs morithly in$taliment for Mtéms (), (b), and (c) shall: equal one-twalfth of the annual amounts, as reasonably -esiimated: by
Lender, plus ah:amount sufficient 10-maintain an:additional: balance of not-more-than one- slxth of the' estimated amounts. The+full annuata
amount for, each’ item-.shall- be accumulated by. Lender within arperiod’ ending one -month- ‘before an item wouldnbecoma delinquent.
Lender shall hold-the amounts collected in-trust 10 pay -items (a), (b), and' (c) before-they become delinquent, :

If- at- any tme the total of the payments held by Lender for itéms (a), (b), and:(c); 10gether with-the ‘future monthly payments for

"such items payable to Lender prior 10 the due dates of such-items, exceeds by more than one~sixth the-estimated. amount: of-payments 3
required to pay such items when due, and if payments on the Note-are:current, then Lender shall either refundithe excess over
one=-sixth of. the estimated: payments ‘or credit the excess over one-sixth of the estmaied payments 1o subsequent payments by 4
‘Borrower, at:the option of- Bofrower, If the tota of-the payments made by Borrower for item (a), (b), of (¢) Is insufficientito pay.the ;

)

item when due, then Borrower -shall pay 10.Lender any amount necessary 10 make up the daeficlency on or before.-the date -the item ‘
-becomes due, . .

As used in this Security Instriment; *Secretary” means thie Secretary of Housing and Urban. Development or his<or hor designee;
‘Most- Security Instruments Insured by:the Secretary:are’ Insured* under programs which’ require advance payment: of the entire morigage
insurance- premium, If*this Security Instrument Is or was ‘insured: under a:program which did: not require advance payment of¢the- entire:
mortgage: insurance epremlt,m. then .@ach: monthiy - payment shall .also include - either: (i).-an:instaliment of the annual’ mortgage: lnsurance o
‘premium- to be - paidaby Lender ‘fo the: Secretary, or (i) a monthly charge ‘instead of asmortgage=insurance- premium: If - this Securlty ;
‘Instrument is held by. the*Secretary. ‘Each- monthly instaliment: of " the* ‘mortgage ‘insurance premium shall<be in an amount sufficient: to- i
-accumulate= the - full> annual: mortgage=insurancespremiun’ with Lender one=month-.prior to<the date the' full annual mortgage” Insurance :
premltm Is due’ to-the Segcretary, or if+ this Securityntnstrunent is held by the' Secretary, each monthly charge -shall be  in an:amount- :
‘aquat+10 one=- -twelfth of one=-half parcent. of the outsianding: principal-balance due on the Note !

‘lf Borrower tenders<to Lender the full paymentiof all sums- secured; by -this: Security: Instrument, Borrower's account shallsba
credited- wlth -the_balance - -remaining for all instaliments . for: items=(a), (b), and (c) and any mortgage Insurance premium lnstallment that:
Lenderxhas not’ become oollgaled to pay to:the Secretary, and: Lender shall promptly refund any excess funds 10- Bofrower, hmedlatety
prIor 1o« agforeclosure sale of the* Property ,or itsx acqulsltion by Lender, Borrowsr's account shall be .crédited with-any .balance"rémaining:

“for all: Instaliments for-items: (a) (b). and:(c): i )

3.,Appljcatlon ‘of Paym ts,- Al i N - \» N
F'I'St o ‘0 "\9 mortgage Paid. UYL Lender HO {ie ¢ob
tDwumem e o

Instéad of: the* monthty mortgt
N@W“F“FI@TWE'! '

Instrumentt Was signed;:
ocument is the property of

Tollows:
thly - charge - by. the" Secretary
premium ‘when this Security-

Second ., 10: any,: taxes
prernluns, ‘s‘raqulred' -
~ AIhifds, 10 lnterest due- d
Ca Fourtho. to?amortization-

' -and; gther, “hazards Insurance

"I s
princtpal of#the

‘it , 10:Tato; charges :d:o uader: ‘theNchne Lake County Recorder! ! e
4. Fl‘(o. Floodtaondioth Hlurdtln--rlnce Borrower-shall .insure all *t'nprovemam on the Property, whefher tnow In: exls’ience '
or subsequently erected. agalr ‘anys shazards, 1sual ..... | contingences,: incWiding i, _{or, Which: Lender: requires ‘instrance.’ This
. Insurance shalt:be Miaintaingd : n- 18 amoufts and for thespeciods th Jonder requires. Borrower shall 2lsox insure il improvéments on -
the"Property. whether now-=iniexistence or subsequently jeted, @gainst/1oss by +flogds- 1o th :xten aquired by ‘the : Secretary. All
insurance shall be: carrledrwlth' npanles appr od by‘Len . The Insurance. policies. and any:re .ewals shall be‘heldeby Lender and- shatl
' tnclude Ioss«tpayable clauses in:favor-of, and inyasform acc labley 10, inder. : :
n thase\rent of*loss; Borrower sz Lender mmeadiate’notice 2ilf Lender ray make proo! of loss lf not made*promptly i

such-loss~ dlrectly to Lender,

by Borrower, Each Insurance ¢
instead :of .to*Borrower:. and 10

a1 the reductton -of the inde!

ofder In- Paragraph 3, and then
of#the proceeds to the3princip

pany concerned Is hereby authorlzed and: directed: to make’payment {
»nder Jotntlv. All_or: any. partlof ‘the msurance rproceeds may be applled
‘iness under the Note J0athis T SaBur iy, !nstrtment. first ‘1o any

‘ayment of prlnclpalr cr{p)to the:res ieration:or repair of:the dg

I extend :or postpongthe-diiergalesct-the’ tnon'hly payments

pguent’ anounts’ applled ‘In¢the

/ Lender. at lts. optlon. elther

ged‘property. Any application
-are*referred-to in Paragraph:

2; or change theatmount ‘of st o Any excess insurence proceeds ovar an.amount r /s all outstanding Indebledness )
under. the Note and this Securl v shalitbe paid- i $he entity-legaliy-entitled - therets .

. IA . the: evént. of ' forec Securlty.. Instruvisnit Geirdiher transfe' operty--that- ‘extinguishes: the
indebtedness, all¥right, tltleland /6 B -policles | ¢ purchaser.

R ¥ %Pmorvntlon« and Malntenance of. .the: Preperty. Lemholda. ‘Borrower shall not: commit: waste or- destroy, danage or

substanttaily change the Property or. alow the Property«to -detéiiorate; reasonable wear and tear excepted. Lender.,may inspect .the
propertyvl! the property is vacant of abanddned or' tha <loan:is In" default, Lender may take reasonable action to protect ang# preserve
such vacant or abandoned'property. If this Securlty :Instrument- Is -on a leasehold; Borrower shall comply with the provislons-of the lease..
If Borrowar acquires :fee:title to the Property, the~leasehold and fee title ‘shallenot: be merged unless: Lender agrees 10 tha merger in.
writing, .

e Charges” tot\norromr and Protection of Lender's: nghta In: the Property Borrower shall: pay all* governmentat or : municipal
charges, "fines and#impositions that:-are:not included: in Paragraph 2. Borrower shall ‘pay these obligations on time directly-to the- enlity-

" \Wwhich is- owed the: payment. -If fallure to-pay. would adversely affect-Lender's interest in the :Property, upon.Lender's request Borrower

shall. promptly, furnish: to: Lender. recelpts_ evidencing these ‘payments,

o N A
Af Borrower falls to make these payments or the payments required by Paragraph 2, or falls to perform- any. other covenants ands
agreements contained In this Securlty: Instrument, or there’ Is 'a-legal proceedinp,lltat}may significantly, affect' Lender's rights in-the
‘Property- (such as a proceeding in- bankruptcy, for condemnation or to- enforce laws or regulations), then:Lender may.-dovand pay
whatever Is :.necessary to profect: the- value of the Property and Lender's rights in the Property, including -payment: of: taxes, hazard:
JInsuranceand: other items mentioned in Paragraph 2,

Any amounts disbursed- by Lender under this- Paragraph shall become- an additional debt of Borrower and- be secured by this
Security Instrument, These amounts shall bear interest: from the date of- disbursement, at the'Note -rate, and:at-the option of. Lender,
shall* be immedilately. due and payable.

7. Condemnation. The proceeds of any award: or clam for danages. direct or consequential, In connaction with any
condemnation or- other taking of any part of the Property, or for conveyance: in place- of condemnation, are hereby assigned and shall be
paid:to Len"er 10 the' extent of- the- full: anount-of the indebledness that remains unpald under- the Note and this Security ‘Instrument,
Lender shall’ apply- such proceeds to the reduction of the Indebtedness under the Note and this Security lnstrtment. first to any o
detinquent amounts applied in the: order provided in Paragraph 3. and then to prepayment of principal. r
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; Any applicationof: fne proceeds 10 the: prlnclpal shell not -extend -or posjpone’ the due date of the monlnly payments, which are
“referred 1o in Paragraph 2, or change ‘the: amount of: such: payrenis, Any.excess proceeds over .an amount-required 1o pay all -
outstanding : indebtedness under the Note and this Security instrument shall bepaid:to-the entity-legally éntitled théreto,

0. Fées, Londer may collect fges and*charges .authorized' by the Secratary.

v 9. Grounds.for Aécelerstionof!Debt,

(s) Default. Lender may, except asImited by regulations issued by the Secretary inthe -case of *payment defauffs. ‘Tequire-
immediate paymént In full of all sums secured:by this Security instrument. if: 4

{i)‘Borrower defaulls by. faking t0.pay in full any.monthly payment required by this Segurity . instrument: prlor to or on the:
due dale of the next monthly. payment, or

(ll) -Borrower defaults by. fading, for a-period of thirty-days, to perform any other obligations coitalnéd i this Securlty
'Insfrunenl.

{b) SIIe Without: Credit Approval.. Lender shall, If :permittéd: by -applicable: law andzwith the sprior approval of the Secrefary.
.0 require immadiate - payment in“full of-all the-sums: secured by -this- Security /Instrument. if;

(I)“All or-parf'of the: Property Is otherwise transferred (other than by deviseor descent):by the Borrower, and

(il) The Properfy: is, nol occupied; by the purchaser or graniee as his. or ‘her primary or secondary residence, or the:
. purchaser or granfee does So occupy- the Property but his. or her credit -has' not been approved in. accordance with”

theirequirements -of ‘the” Secretary,

t(e)UNe w.lvor. sIf circumstances occur that would permit Lender to require -mmediate payment in full. but-Lender does :not
réquire suchs - payments, : Lender does -noti walve. its rights* with respecu 10 subsequent events,

i(d)iRegulations :0f*HUD: Secratary.. In many circumstanices reguiations Issued by, the: Secreiary will limitzLender’s rights in the:

casg- of payment, defaults 10 require ‘immediate payment’ in" full and foreclose If “not: paid., This Security Instrtmenf -does -not
authorizé ecceleraflon :or foreclosure’ If not. permittad | iby regulations -of the-Secretary.

C 0, Relnetmrnent Bo p ’: yment In: full because: ofs
Borrower's fallure tor pay an Hmmgm Ixﬁm s even - afu}r ‘foreclosure:
proceeglngs are lnsflfufed To T‘/ r' amounts- required fo&brmg
Borrocyers acoounf»currem i ar sfrt.ment* ‘forecidsure costs* K

P EcEmcames

-and reasonable and customary yS: fe@s and*expenses prop ry assoclated -with: the foreclc dlng, Upon® relgsfatemenf,by
Borrower,, thls Securltytlnsfru ' ]ﬂhﬂl@mu\me qures thal xyﬂp'() dor “had. nothrégulred Kmadiate:
payment inpull, However. Lender is not ir qu paﬁlf relnsfat%af' i Len er has spled relnstafemenl» after the®

‘commencement: of “foreclosure oceedlngst ﬂﬁdﬂ\t’ commencement -of a ‘current- foreciosure” .
_ proceeding:- (isreinsfatement v preclude foreclosure on dlfferentwgrwndssln the future; or (ill) reinstalomonts will: adversely - affect the:
priority-of: the: llen created byJ 5 Securllv Instrument; . _ S

1, ‘Borrower 4Net§Rol1 d; F earsice By® Lander: Noti a ‘Walver) Extension of: the. 1ie: of :payment or modification’ of
amorflzaflon ofrihes sums sect I%by { Securlfy Instrument grante )y Lendsr foeany-syccessor In rest-of Borrower shallv»noﬁ
operate’ 10 release the Ilabillty the original :Borrower or rrower's successor [n inter w shall nol be.required’fo commence
proceedlngs: agalnstz any successor in Interesi refuse togxtend 'time’ for ‘payment or otherwise:modify - -amortization of -the sums’
secured by. this Secu'lty Instrument. by reason-of: any.demand made by: the-original;Borro\war-or Borrower's - successors : in:imarest. Any.
forbearance by Lender In exercising-any right'or :remedy shallsnot:be o wakver or-pre d,,e‘ ihe exercise” of “any right or remedy, .

SR TN LTV RAGTVETE oy Or 73 e TP
“w

2. Sugcmcn .and “Assigns lound. Jolnt and s.venlal.labllf(y. Co~Signers, The covenants ar agreements:.of this. Securlly‘
lnsfru'nenh shall . blnd,.and benr ahe. succassors and: asslgns G ‘Landst andrBorrower. sub]ect 10. th r0v|s|ons of - paragraph a.b..
Bcrrowers covenanls'and agresments: shall be’ Jolnf: and sevifdl, «er Bo'rower who co- slgns lhls 'S ,w‘ly lnsfrunenf ‘but® does not”’

e

éxecutd-thie .Note:. () Is.co-slgning: hisi Security Instrument iy, 10 -Mortgays, prant and :convey - that” Borrowser's Interest in-the Properfy
under: tpe {erms_of thls Securi truments: (b)*is not: personaily obiigatad :t9*pay the sums secured by Security: Instrument; and (c).
agrees that Lender and any of rowér .may: agree tcllextend;=maodify, forbear or make G idations withvregardsto the:
ferrn of thls Security-. lnsfrunel tate: without? that - Borrawer:s:consent, ’ '
t & .
. 13. Notlm Any: notlce rovided for in tilg SaguniRnstrument shall b ering it or. by malling It ‘by -
first class.rnailuhnless appllcat sa: of another matHed."The notice shall-| a-Property: Address or -any.
other -address Borrower. deslgr Bl b s mail to- Lender's: address

statedihéfeln or any addFess Lender désignites by notice to-Borrower, Any notice provided for insthis  Security Instrument shallvbe
deemed to0-have- been gtvennto Borrower- or Lender when.given as provided in this paragraph.

1. chemln. Law. s.verlblllty. This Security: Instrument: shall- be governed: by Federal law and the faw ofs the Jurlsdlcfiom
which the. Property Is -located. In the -event that any: provision or clause’ of: this Security Instrument or the ‘Note conflicts wifh
applicable law, such- conflict shall: not affect: other provisions: of this- Security Instrumént- or the: Note which: can' be given ‘effect
without the conflicting: provision, Tq:this.end the provisions -of this- Security Instrument ‘and the Note are.deciared to be severable,

i 16, Borrowsr's Copy.fBo'rrower shall be_given one-conformed copy of this Securily Instrument, N ¥

| 18, Asgignment: of ‘Rents. - Borrower unconditionally asslgns and; transfers to Lender all the rents and reyenues of- the Property,
Borrower authorizes Lender or Lender's agents. to collect the rents and revenues and-hereby. directs each: tenant of=the: Property to~

f pay-the rents*to Lender or- Lender's agents. However. prior to Lender's notice to Borrower of Borrower's: breach of any covenant'or

’ agreement in the Securlfy Instrument, Borrower shall collect” and receive all rents:and revenues of the=Properly as trustee for the:

benefit. of- Lender and Borrower. This assignment: of: rents: constitutes an- absolute asslgrmem and not an assignment for additional’

security-onty,

-If .Lender gives Natice. of breach to Borrower: (a) all rents.received+by Borrower shall-be-: held by, Borrower as trustee: for
benefit of Lender only, to :be applied: to.the sums secured by the Security instrument; (b) Lendsr shall be: entitled to collect and.
raceive- all of- the:rents of  the' Property: and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s
agent on Lender's written' demand to the tenant,

Borrower has not execufed,any prior assignment of the rents and-has not and wil not-perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon; take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a.breach. Any appllcaflon of rents. shall
not cure or walve any défault or invalidate any other right: or remedy of Lender. This assignment of rents of the Property shal
terminate when:the debt secured: by the Security Instrument is paid in full,

L9683 Page 3 of 4
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o NON-UN!FORM COVENANTS. iBorroWer- and" Lender further..covenanti-ahd ‘agree as follows

l ey

17¢ Foretlomure- Preeedun. fiunder roquires . lmmedlm peymem in- fullt under’ pmmphu Lendnr may: fore recjose thle

Security. 'MNm.pttby Jdiclal proceeding. :Lender shall ¥be* entitied toscollect alli expensds Incurred Inapursuing’ tln remedies:
provided Inithis: pmmph, 17,. including,'but:not ||nited to;\ressonable: attorneys’ ‘fees and-costs of.title ‘evidence,

R Ry T R G AU Y

16; {Relénge; Upon: payment of all sums secured ~by:this Security instrument; Lender shall release this Security: Instrument
withouté charge-toBorrowar,

| 19; Walver ofValustioh; and -Appralsement..Borrower waives ali righi”of -valuation- and appraisemént;

Ce

’ 'Accelemlon Cli W ltn] : heraby:not:be eligibte: fof
' -Insurance’: -Undér :the Namong"l Wq ﬁ# rs A deom of. Lender may, -al Its:
" option. and notwl\hs‘andlng al Deelne In m wthls‘Securilwlnslrunem._‘4
APwrmen statement <of any. & N eglieta m;m !\ \ S .. _
- from thebdate‘hereof ~declin} ﬂhls Securlty lnstrunem andsthe«note securod lhereby amed concluslve proof- of

such- Ineligibiiity, Notwithstanding ’Ehm ion ey (s belereiciseds 0£ he unavallablity, off insurancesis: - . '

solely, duefto Lender’s failure 1o recpit aemorflagei(_\J ur; ncei emium to:thgtsecretary.
.ounty Recorder!

iRiders to this 83 ity Inmument. If+ one = or more riders™-are executed by Borrower. and corded together .Withathis:
Securny:~|nstrunem. iheucové 15 -of each’ such<rider shail’ bes incorporated Into-and shall anend*and supplement the covenantsiand. -

agreements ‘of - this Securltysl ‘ument ¢ neride ‘part - Security: . (Chec} Jpllcablexbox(es)) &
.icbndbfhlnlu dider lfAdJ\ ble*Rate -Fider. jGr( ng-Equity Rider
D Plannéd Uni! Development -Rid ' :lfG'rat ed*Payn l:Ride’ [ Jou

. BY’ SIGNING «BELO BormWe. accepls and?ay. ees Yo the- teriiis contained in this Securny éiruhebi andiiini any. rigert

ezsegutedwbv Borrower .and. rocorded with. it R
WImesses-e ' b '
: N . . i
SR
& y 4 {08 v
. ~Borrower.
5% . .
' ERER — B e (sed)
o ' : T — -Borrower.
i
(Seal)
-Borrower-
-Bonoeler
.. 0 - .. Page 4 of 8. ' e
STATE -OF INDIANA, - E~ake cﬂ,myr.‘.} )
On this 11th day of July. e 90 . before me, the undersigned;
. 2 Notary Public In and for sald County, personally. appeared
Henry Bru1tt Sr. an adult person:
Yo 3, .
. g.}.'-_ ..... I 4"5! : . and acknowledged the execution- of the foregoing instrument;

WIT NES? rqy hand an(.omdal seal:

My, cmns'suon expires: 07 /13/91
coupty: of resfdence. Lake
This lnsmmam was prepareww

'4
'-,‘ '\\- ‘ ‘\ I

P |

KARONyNICHOLS: of BencPLUS Mortgage: Corp.




