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Ralph C. Eggen

<

Geraldine J. Eggen

First Bank of Whiting

951 Iroquoie Drive

1500 - 119th Street
Whiting, IN 46394

Crown POint, IN 46307

REAL ESTATE MORTGAGE: For value received, !, . Ralph C. Egge i
ife . mortgage, grant and convey to you on July 9, 1990 . the real estate de-

scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at '
anytime in the future be part of the property (all called the "property”).

PROPERTY ADDRESS: 951 Troquoi

MORTGAGOR

MORTGAGEE
includes each mortgagor above.

“You"” means the mortgagese, its successors and assigns.

nln

QOint, IN 46307

{Street)

, Indiana

LEGAL DESCRIPTION: Ciwd {Zip Code)

Lot Eighty-nine (89), Unit #4, Brairwood Subdivision, as per plat thereof,
recorded in Plat Book 41, page 51, in the Recorder's Office of Lake

. County.
Document is R
NOT OFFICIAL!
_‘ This Document is the property of
' located In ake' the Lake CountyRecerder!
TITLE: | covenant and -warra

RICLE T

itle. to the. property, except for encumbrances of record;:municipal ‘and zonir
and — -

rrdinances, current taxes and

Py

PR

"—:

assessments not yet d

'SECUHEDZDEBI:..-This mortgage|secures-repayment of the secured debt and the and agreements cantained in

formai avenar

this‘mortgage-and in eny other document Incorporated hereln. Secured debt, as used in.this iortgage, includes any amounts | may at-
sny time owe you under this mortgage, the instrument oragreement described below, any renewal, refinancing, extension or modification:
of such instrumant or agreement, and, if applicable, the future advances described below,

The secured-debt is evidencad by.( ibe the instrumant or agree: sacured by this mortgage and the date thereof):

Open End Line of Credit ) () )

The above obligation i nd payable on . - If ot paid earlier,
The total unpald balan i his mortgage atiany one-time shallinat excead a maximur ‘amount of —m==~ ===
Twenty Four nd_and 00/306=~>se-au-— Dollars (5 24 ======~==), plus Intefest
and all other amounts idvanced under thatermssorthis mortgage to protec this mortgage or to perform

any of the covenants’e ad in this morgags)

ﬁ] Future Advances: The ahbove ¢ d even though all or part of it may ne @ advances are contemplated
and will be'made in accordance with the terms of the note or loan agreement evidencing the secured dabt. .
'E].Varlable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

ja A copy of the'loan agreement contalning the terms.under which the interast rate-may vary Is attached to thig moftgage thd
made a part hareof. . o & >

® - = A
RIDERS: [ Commercial [ ' O E!T _ )
SiIGNATURES: By slgning below, | agree to the terms and covenants contained on the front and back sides of this monr@qiln any Instrd;n?nﬂ-

evidencing the secured debt and in any riders described above and signed by.me. | acknowledge receipt of a copy of this‘mortgage. Eo =)
Q' ‘ " b = ’é
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ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss: -
On this — day of July ' , befare me, T
, personally appeared — Ralph C. Eggen and Géraldine J,
Eggen, husband and wife K i

ged th
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My commission expires:
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Resident of

.-i' &fm-‘ County, indiana ‘6}/
INDIANA 6,0"

This instrument was prepared by: K .
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then
to principal, If partia) prapaYment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
untit the secured debt is paid In full.

2, Claims agalnst Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me 10 provide to you coples of all notices that such amounts are due and the receipts evidencing my
payments, | will defend title to the property against any claims that would impair the lien of this mortgage. You man require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property.

3, Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
-standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be apptied, within your discretion, to either the restoration or repalr of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to maintain such insurance for as long as you require.

4, Property. | will keep the property in good condition and make all repalrs reasonably necessary. | will give you prompt notice of any loss or
damage to the property. ' A

5. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration, if | fall to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any other-remedy avallable to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise In writing, | may
collect and retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a recelver and the
receiver may take possession and manage the property and collect the rents, iIncome and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assassments, insurance premlums, repairs, court costs and attorneys’ fees, commissions
to rentalldageintsé and antv1other necessary related expenses. The remalining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1,

8, Prior Securit%lnterests. 1 will make paymaents when due and perform all other covenants under anr mortgage, deed of trust, or other secutity
agresment that has priority aver this mortgage. | will not make or parmit any modification or extension of any mortgage, deed of trust or other
‘security interest that has prioritr over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to you any notices | receive from any person whose rights in the property have priority over your rights.

9. Leaseholds; Condominit nortgage is on a leasehold.

If this mortgage is on a uni ed unit development ] Y N the covenants, by-laws, or
regulations of the condoml BIQCUMéﬁV‘t ‘ilg Y

2 il ti e! N any other mortgage, deed
r ?m m pé'{r thé,duties ¢ 1em to be performed. You
may sign my name or-pay ss ary-for or| lir:11)% operty Is wed or not carried on in a
(4
S

¥ J’
reasonable manner, you v é; | essary to protect your sgcurity interest in the prop: | 1y include completing the
construction. This Doctiment s the property 6f

Your fallure to perform will nat preclude yoy from ercifn of your th:ﬁ hts undegthe |vw or thisinortpage.
Any.amounts paid by you fo protect-your s% Fy?« é«ms’sﬁ&ﬁx %S&ﬁﬁi.es’ﬁch amounts will by due on demand and will
T

bear interast from the date of the payment until paid in full at the Interest rate in effect from time to time on the secured debt,

10, Authority of Mortgagee
of trust, lien or other secui

1 Inspection. You may enter the prop Inspec 3 notic hand. The st state the reasonable cause for your
inspection.
12, Condemnatlon. } assign to you the proceeds of any award or clalm for damages connected with & condemnation or other taking of all or
any part of the property. Such proceeds > applled as provided in Covenant 1, This assigr ject to the terms of any prior security
agreement;

13. Walver. By exercising any remedy avallable to you, you do not give up your rights to later use any other remady, By not exercising any
remedy, if | default, you do not walve your right to.later consider the event a dafault If it happens again. | waive all rights of valuation and

appraisement,

14. Joint and Several Liabl| Co-signers; Successors and Assigns Bound, All duties under this mortgage are joint and several, If | sign this
mortgage but do not sign the sacured debt | do so-only to moruepaitiy. intarest in the property to secure ea' 1t of the secured debt and
by doing so, | do not agree to. be parsonally liable on the secured dabt. Taisn£ares that youand any party to t t?age may extend, modify-
or make any other changes in rms of this mortgage or tiigsscured debovvithout my consent. Such a changd will not release me from the

terms of this mortgage.

The duties and benefits-of tgage shall'bind and bepeiit the successors and-assigns of either or bait

15. Notice. Unless otherwit ’ eny'.notlce to'me shal! be giveryby Gelivering it or w st class mall addressed to
me at the Property Address ddressthat | tell youshwill glve-aayinotice to you.by cortifi - address on the front side
of this mortgage, or to any ich you have desigpated,

Any notice shall be deemec to either of us when'glvea‘in the manner state

16. Transfer of the Property or a beneiicial iinierest i the Viortgagor. if-all-or any part-of tiie piopeity of any inteiest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt, You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial Interest in the martgagor is sold or transferred. Howsver, you may not derhand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have pald the secured debt in full and all underlring agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the releass.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or Impliedly permits varliations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the sacured debt cannat be enforced according 14 its terms, this fact will not affect the enforceability of the balance of

the mortgage and the agreement evidencing the secured debt.
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