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i 437 South Street
Mortgage PO. Box 780
/\ Lafayette, Indiana 47902
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This Indenture witnesseth that __James B. Wilbourn and {)jbyra A. Wilbourn

of Lake County, State of Indiana » (herein jointly and severally referred to as “Mortgagors”),
hereby mortgage to INB National Bank, Northwest, a national banking association having its principal place of business in Latayette, Indlana, (“Bank")
the real estate, located in the County of Lake , State of Indiana , the legal description

of which is set forth on the reverse side hereof together with all improvements now or hereatter situated on the mortgaged premises or used in connection
therewith, and all rights, privileges, interests, easements, hereditaments and appurtenances thereunto belonging or in any way pertaining thersto, and
all fixtures and appliances now or subsequently attached to or used in connection with the mortgaged premises, and the rents, issues, income and
profits of the mortgaged premises.

This Mortgage is given to secure the payment of the indebtedness of _James B. Wilbourn and Debra A, Wilbourn

to-the. Bank as evndenced‘by a Promissory Note or Notes dated ___June 22 1990 .
in the amount of $ 5,000 ) % y, advanced to, or any obligation-

incurred by Mortgagors hereal ders:io0 oth parties that®iscretio al funds, as provided for above,
remalns with the Bank and is Dﬁéﬁﬂi@ﬁf Té .

The Bank, at its option, may e 8 Mm m e payments thereon, or accept’
a renewal note or notes:theref i Y. nigmm L!o. N if Mortgagors have then parted

with title to the mortgaged pre such extension, reduction or rene flshall impair the lien or p. { lortgage, nor release, discharge

or affect the personal liability of the M iddgams tD‘g@gﬂqnent 1s the property of

Mortgagors, jointly and severe!ly, warrant thattth@rhm s, i) eR(bc(mdgrbremlses. and covgnant and agree with the Bank
ot to permit any.lien of mechani¢s or materialmen to attach 1o morigaged premises; to keep the mortgaged premisas in good repair and to pay all

taxes and assessments levied or assessed agamst the mortgaged premises as the same become due; and if required by the Bank, to keep any buildings.
on the mortgaged premises insurad against loss by fire and winds! ind such olherhazards as the Bank'may requirg from time to time in an amount.
equal to or in excess of the unpaid balance of.lhe Indebledness secuiad hereby.and the amount of.all-prior Indebledness secured by the mortgaged
premises, all such policies to be In companias acceptable to the Bank and to conltain a Loss Payable Clause In favor of the Bank as its interest may appear.

Upon failure of Mortgagors so {o do, the Ban {but shall not be obligated t0) make repairs to, £ 1ssessment levied against, pay or discharge -
any lien or-encumbrance to, or procure and/or.maintain in effect Insurance with respect o the mortgaged premises; and all sums so paid shall; with
interest at the rate provided in tha notes, become a part of the Indebtedness secured hareby.

Upon default of any payment provided for i 3 secured by this mortgage, ailure to perform any of the terms and conditions of this Mortgage,
or It Mortgagors shall abandon the morlgaged premises or be adjudged bankrupt; tnen in any such-event the entire indabtédness secured hereby shall,
at the option of the Bank, become immediately due and payable without notica, and the Bank shall have the right immediately to [o;eclggg’ this Mongage.
No failure to exercise any right hereunder shall preclude the exemsa ihwenf nn the event of a subsequent defat

o: = - ""
All‘rights and obligations hereunder shall extend o and be bigdfng upon the seve:al_ heirs, personal represcniati succes§ors and asslgns‘b@he'
parties to this Mortgage. J~} o . 3
= [} 1] o . .m ».4
Whenever required herein by {he plural shall be régareed-as-and-stiallmean the singular, and shalﬂ)é regarded as and erall
‘mean the plural. \% ) > L. o : ;- z
) o ‘ o e :: .
set their hatds,and éeals this _22N0 J_gne~ S o, 195905,
;o 2 *
State of indiana ‘ ) SS:
County of Lake y o
Before me, the undersigned a Notary Public in and for said County and State, this _22n_d__ day of June .
19 . pers Qhéﬂy appeared-:iJames B, Wilbourn and Debra A. Wilbourn
and acknowlgdged the executlon of the foregoing Mortgage.
Wunessmy hand{and 'Notar]a,l,Seal.
Notary‘\P-ubhc . d 5 Elizabeth A. Hunt
My. Commlssron Exmres i County of Residence Lake
This: Instrumem Prepared by w * Guy A. Carlson/blf ReN.__403030:
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030-172-0971 (Rev, 4/89)




Legal Déséription of Mortgaged Prenilses

Lot 126, Woodland Hills 8th {\ddition to the Town of Lowell as shbWh's"i‘r'i'ﬁ'l'a't
Book 41, page 59, in the Office of the Recorder of Lake County, Indiana.
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Mortgage Dated____June 22, 1990

Mortgagors .

James B. Wilbourn and Debra A. Wilbourn )

639 Parkwood Drive By e
I,‘r”/“ £ "? . - .. ._.

Lowell, IN 46356




