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MORTGAGE

THIS MORTGAGE (*Security Instrument”) is givenon June 29
19:90 The mortgagor is DANIEL 8. SPOLJORIC

(“Borrower"), This Security Instrument is givento  SAMUEL C. ENNIS.&-CO,, INC..

which is organized and existing under the lawsof  The State -of Indiana

‘ : » and whose address is-
P 0, MX 39’ ':WD' IN ‘6385
' ‘ ‘ (*Lender").
:Borrowexj‘owes Lender the principal sum of, —gIXTY=E18HT THOUSAND >8I X LARS:-AND '
007100
o D Bﬁcu tolS T 1ced by Borrower's note
-dated.the same date a y/Instrument (**

paid earlier, dueand p N
secures to Lender: (a) pavmeit of the debt evidenced by. the Note, with: tem newals,-extensions and
modifications; (b):the wient §Tlke Bmmnumtrhnmamgaf tect the security of this.

i ot Bor i o Bﬁ‘égf;eﬂi‘é“ﬁéi%ﬁwﬁw&?%%ﬁ# 'L‘iné’r"f'ﬁé 11 ing derved propeny

ving described property
located’in

County, Indiana:-

Note'%‘whlchlp é{ dei& with the full’ debt ifnot
' his Secunty Instrumcnt

%}
LOT 21 INSHOMEBTERD: GARDENS WAETER ADDITION, BLOCK 22 7O THE TowN OF3 — 2 7
HIGHLAND; -RE PER PLAT THEREOF, RECORDED' IN PLAT BOOK 3 PAGE ©, IN. = .~ mz?
THE OFFICE-C~ THE ‘RECORDER OF "LAKECOUNTYy. INDIANA. 2 g

gu T TER
& aET
I T
=, M o
A
5
ich has the address of !

which has the address ' . ) ,
astheaddressof 7915 NORTH DRIVE,,, HIGHLAND,

Indiana 46388, (“Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and- gas rights and profits, water rights and stock and all fixtures now or

hereafler a part of the property. Allreplacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all: claims and demands, subject to any
encumbrances of record:

THIS SECURITY. INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ‘Form 3015 12/83

@_-B(IN) 18804) VMP MORTGAGE FORMS ¢ (313)263.8100 ¢ {800)621-7201
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to-Lender on'the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
opp-t\yelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
Icasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items." Lender may estimate the Funds due on the
: ' basis of current data and reasonable estimates of future escrow items. :

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency-(including:Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is'made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the:Funds held by:Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or-more payments as required by Lender.

Upon.payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under.paragraph 19 the Property is sold or acquired-by Lénder, Lender shall apply; no later
than immediately.prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second; to prepayment charges due under the
Note; third, to amount y

4. Charges; Li sH ‘ ] essm gesi ilons attributable to the
Property-which may. over H&mmti‘ga, ground rents, if any.
Borrower shall pay-the e manger pravided-in parage ‘ogdf. 301 nanner, Borrower shall-
pay them on time direc 104 ,prmmmmmL N all no('ices of amounts

to be paid under this f w0l L Borrower makes these payments directly, Borrower g)ia! iptly furnish to'Lender.
receipts evidencing the pays This Document is the roperty o
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Borrower shall promptly giiscg : %K \@;&M ior m urity Instrument unless Borrower: (a)
agrees in writing-to'the /l'heqt‘of th goﬁfgg %cu e ‘ﬁlﬁ%e 1?:@1“1‘ zeptablc to Lender; (b) contests in good
faith the lien by, or defcrids against enforcement of the lien in, legal proceedings which'in'the Lender's opinion operate fo
prevent the enforcement of the licn or forfeiture of any part of the Property; or (c) res from the holder. of the lien an
agreement satisfactory to Lender subordinating the lien to this Secunity Instruments If Lender determines that any part of
the Property is subject to-a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or toke one or more of 16 set forth above within 10'days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereaficr crected on the Property
insured against loss by fire, hazards included within the term “exiended coverage' and any other hazards for which Lender
requires- insurance. This insurance shall be mainiained in the amounts and o the periods that Lender requires. The
insurance carrier providing the insurance shall be choses by Borrower subject to Lender's approval which shall not be
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unreasonably withheld. CaDER'S A7

All insurance policies and renewals shall beyadeeptableidcender and shall include 2 standard mortgage clause.
Lender shall have the 1 to hold the policies andicshiewals If Lesider requires, Borrower shall promptly give to Lender
all-receipts of paid prer nd renewal notices.dmthe event-of lossiBorrower shall give1 notice to-the insurance
carrier and Lender. Le: ke proof of lossif net made promptiy by Borrowe '

Unless Lender ¢ rotherwise agresiWeting dnSurance proceeds sk to restoration or repair
of the Property damag alion or repair iS&gonbnieatly feasible and 1 y is not lessened. If the
restoration or repair is feasible'or Lernder's secarity wotld be -ance proceeds shall be
applied-to the sums secured by this Securit yInst rumen whether or-not-thén due any exce ss paid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security- Instrument, whether or'not then due. The 30-day period will begin
when the notice is given. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take a::tion under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest.from
the.date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment, Cor
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that Borrower's-interes! in (iie Propeft¥nin

IfsLender required mortgage insurance as:a condition of making the loan secured by: this Security Instrument,
porrpwcr shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreemeit or applicable law.

. 8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any.part of the Property, or for conveyance in lieu of.condemnation, are hereby
assigned and shall be paid to Lender.

In the event of atotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument,- whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security. Instrument shall be reduced by
the amount of:the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

‘before the taking, dividéd by (b) the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower.

‘If-theProperty is abandoned: by Borrower, or if, after notice by-Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given,‘Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. : :

~ Unless Lendér and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or:
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of stich payments.

10, ‘Borrower Not:Released; Forbearance By Lender Not a Waiver. Extension of the timefor payment,or
modification of amortization of the sums secured by this Security Instrument granted: by Lender to any successor in
interest-of Borrower shall not operate to release the liability of the original Borrower or Borrower’s syccessors in ingerest...
Lender-shall not be'required to.commence proceedings grinst any successor in interast or refuse to extend.lime for™

pgyhﬁeng or otherwise n 'of the sums secured by this Security orrof any, demand imade .
by the original Borrowe Bwqmei}t‘allsc 8 sing any right or.remedy -
shall not be a waiver of i excrcise of any right or remedy. k ) '

‘11, Successors gn m , ; Go-digne mrits;g'ind‘agrceme[iﬁ:;f‘:
this Security Instrumer, sind and benefit t szmng and Boy subject to the provisions
of paragraph 17.Borrower's ¢ T?‘ﬂﬁaﬂ oi y, wer who co-signs this Security
Instrument but: does not exccute the Note: iag l:g co—sﬁlgnili'::gﬂ ﬂﬂgﬁﬁmf; rum nt(c?rﬁy nortgage, grant and convey

at | , ¢ ' : Qe Mﬂkﬁmmﬂt; (b) is ne! personally obligated to pay
‘the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify,.forbear or make any accommadations with regard to the terms of this Security Instrument or the Note without

that Borrower’s consen’

12, Loan Chfn’r’i + If the loan'secured by this Security Instrument is subject to alaw which sets maximum loan
charges, and that-law is finally in(crpreted so that the intcrest or other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such lonn chaige shall be reduced by the amount
-necessaryfo reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrgwer. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dircct payment to Eorrower. If arefund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation AMecting Lender’s Rights. 1T enactuient or expiration of applicable laws has the- effect of

rendering any provision of th¢ Note or this Security $asicament agentorceable according to its tefms, Lender, at its option,
may require immediate payment in full of all sumsseeured by this Security Instrument and may invoke any -remedies
permitted by. paragrapt Lender exercises thisioption, Lender shall take the steps spec the second paragraph of
paragraph-17.

14. Notices. » Borrower providedsfor-in.thisSecurity Instrume: sen by delivering it or by
mailing it by first class wlicable law régiires \isetot another meth shall-be directed to the
-Property Address or ar JorroWwer designates-by notice to Lend _ender shall be given by
first class mail to Lender’s address stated herein or any other ess L designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law.and the law of the
jurisdiction in which:the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts.with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security: Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants ar agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in-the Property and Borrower’s
obligation to pay the sums secured by this Security ‘Instrument shall continue unchanged. Upon reinstatement. by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Accelcratlon, Remedies, .Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agréement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify; (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) thnt failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without. further demand and may foreclose this Security Instrument by judicial proceeding.
‘Lender shall be entitled to collect all expenses lncurred in pursuing the remedies provided in this paragraph 19, including,
‘but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property. Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release, ‘Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22:Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with

- this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

. supplement the covenants and: agreements of this Security Instrument as if the rider(s) were a part of this Security
Instriiment. [Check applicable box(es)]

O Adjustable Rate Rider O cCondominium Rider O 2—4 Family:Rider
‘DE'Graduated.?ayment Rider [ Planned Unit ‘Development Rider

00 other(s) [s Docume tis

By SIGNING
Instrument and in any m&me

ThlS Document 1s

-—Borrower

— I : —(Seal)
~-Borrower

- - (Seal)
-Borrower

A : —— (Seal)
-Borrower

[Space Below.Thit\ Hoe/ For, Acknowledgment)

4
1

STATE OF INDIANA, Lake County ss: ‘ a‘ :

On this 2 vof  June , 190 e, thc ﬁﬁde gx
Notary Public in and wty, personally-appeased DANIEL 8., BPO 7 .
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WITNESS my hand and official seal,

My Commission expires: 3-13-94
‘Resident of Lake County

This instrument was prepared by: W1l L 1AM: E.




