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THIS MORTGAGE ("Security Instruinent*) is given on July 06 , 1990: .
The Mortgagor is ‘Hubert D DePriest , of adult age.
. whose addressiss 3781 Liverpool,. _ .
Hobart, IN:46342 » ("Borrower"),. This Sccurity Instrument is given to
Union Federal: Savings Bank of Indianapolis ,
whichi'is orggmzed and’ exnsung qunder the laws-of t'.ho {United States: ,.and whose
. addrcss is, 200 Edst:Berry Strest, Fort Wayne, IN 46802 '
Lender the prircipal sum of. -

Tventy, Three Thot - R Paa A 98/ 6

Dollars (US'$ - dated the samc date as: this
;Secunty lnstrumenta("N pNuQ :'; Qyﬂl;fu LM{& by if he arlier; . duc and payable on
August 01, 2020 Thls DM LSEEuE & repayment of the debt evidenced:
‘byithe Note,~with!intercst; and all-re aﬁ% .an cations; 2 all other. suriis;. with: interest;
ddvanced .under. paragriph. 6. to pro 'H} -Sectitity it rinh performance of: Borrower’s

~undcr this . Security lnstrument and thc Note. For tlus purpose, Borrower does-hereby. mortgage;

covenants and agieenic]
ving'qesehbed locatcd in. " Lake

-grant and convey.to Lendcr the follo

. Couaty; Indiana: :
Iot 12, Block:3, Irdiar Ri.gg:mSuhd:l sion, city of Hobart; as shown in:Plat Book

22, page 31, ‘Lake County,
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which has:the address of 3781 Livexpool Road, Hobart:
, (Street, Gity];
~ [&PCode):

TOGETHER WITH: all* the - -improvements -now.or hcrcafter erected -on the property, and all' easements, rights,
appurtenances, rents, royalties, miiieral, oil’and gas rights and: proﬁts water rights and stock and-all fixtures now or hereafter a
part of ‘the: ‘property. ‘Al replacements and additions shall also be covered’ by this. Security Instrument, All of the foregoing is

referred to in this Security Instrument as the "Propcrty "

BORROWER COVENANTS that' Borrower is lawfully seized of the estate hereby.conveyed and has the right to
mortgage; grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower
warrants and:will defend gencrally the title-to the Property. against all claims and demands, subject to any:-encumbrances of

record,

IR SHBM\V-}

1. Payment of Principal, Interest and Late Charge, Borrower shall' pay when due the,priixcipal of, and interest: on, the

debt evidenced by the Note and'late charges due under the Note.

2; Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, togethey

with . the principal- and interest: as set forth in the Note -and:any late charges, an installment: of any (a) taxes and:s
assessments levied. or to be levied:against the+Property, (b) leasehold; payments -or ground: rents.on the Pfoperty, and

ppremiums for insurance required by paragraph 4.,
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. ‘Each monthly installment for items (a), (b), and (c) shall equal onc-twelfth of the annual amounts, as reasonably estimated
gyflfcndt;r, plus an amount ‘sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts,
e full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
Bclcio;mq ;dtt':hnqucnt. Lender shall*hold the amounts collected- in trust to pay items (a),.(b), and (c) before they:become
clinquent,

If at any-time the total of the payments held by Lender for items (a), (b), and gc)), together with the future monthly
paymeits for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such ilems when due, and if payments on the Note arc current, thén Lender shall either
refund the excess over one-sixth of the estimated |paymenls or credit the excess over one-sixth of the estimated payments-to
subscquent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b),
or (¢) is insufficient -to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the item becomes due,

.. As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
-entire mortgage ‘insurance premium, If this Security Instrument is or was insured under a program. which. did not require
advance payment of the. entire’ mortgage insurance premium, then cach monthly payment s nlfr'alsminclude"ei(hcr: (i) an
installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or. (ii) a monthly charge instead of
a mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of. the mortgage
insurance premium shall be in ‘an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one
month prior to the date the full annual mortgage insurance premium is due to the Sccretary, or if this Security. Instrument’is
held by the Sccretary, each monthly charge shall be in an amount equal to one-twelfth of onc-half percent of the outstanding
principal balance duc on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall’
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not becomie obligated:to pay to the Sccretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately.prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all instaliments for items (a), (b), and (c).

3.Appllcatlon of Pa )C 1ACT paragrapns 1 aind o aill DG as follows: '
‘Rirst, to the mortga, Dn hy §¢ thly charge by the Secretary

: ?::ﬁ:d(}ist?fuﬁgfﬁis x: ¥ ..[;rcmium, ess Borrower paid-the ¢

! ’ ':§g@¢ o any-taxe y .MQl:EchQ FyElIQIIIAI’ 'a. f and other hazard insurance
p"“"ﬁ"’;}% ﬁ'&‘}:"mgfau sicr AdN@igDocument is the property of

‘ R e ochndes Bl RS Clounty Recorder!

surance premium: when this

i 4;Fire,;Flood and Other Hazerd Tnsurance.  Borrow er sha!l fnsure all improvements on the Property, whether now in-
! existcnce or subsequently crecled, agaiost any hazards, casualtics, and conlingencies; in {in(fl ; for which Lender réquires
N insurance. This insurancc shall bc maintained in the amounts and for the periods that Lender roquires, Borrower shall also
f insure all-iniprovements on the Property, whether now in existcnee or subsequently erecicd, against loss by floods to the cxtent
! requircd-by the Sccretary. All insurance shall be earried with companics approved by Lender, The insurance policies and any
' renewals shall be held by Lcnder and shail include loss payable clauses in favor of, aad in a form acceptable to, Lender.

In-the event of:loss, Borrowcr shall give Lendcr immediatc noficc by mail. Lender may make aY(roof of loss if not made
.promptly by Borrower. Each insurance;company concerned is hereby authorized and directed'to make payment-for such loss
-directly to Lender, instcad of to Borrower and to Lender jeintly, All or any part of the insurance proceeds may be applicd by
Lender, at its option, eithcr (a) to the reduction of theinduhietnses under the Note and this Sccurity Instrument, first to any
delinquent-amounts applice in the.order in Paragraph 2, wad thew 1o srepayment of principal, or (b).to the restoration or repair
of the daihagcd-progleyq ny application of the pioeceds to the pcscipal shall not extend o postpone the due date of the
monthly payments which ferred to in Paragraph.2jor change theamount of such payme ly excess insurance proceeds. -
over an amount requirec 2l outstanding indgbtedness wnder the Note and this Sce rument shall'be paidto the
catity legally entitled the:

In. the event of for Security Instrusticwésorother transfer of yperty that-extinguishes - the
indebtedness, all right, tit {o 1n i ) the purchaser.

§. Preservation and Maintenance of the Property, Leaseholds..  Borrower.shall not commit waste or destroy, damage or
substantially.change the Property or allow. the Property.to deteriorate, reasonable wear and:tear excepted.:Lender may inspect:
the property if the property is vacant or abandoned or the loan is in default, Lender may take reasonable action to protect -and
preservessuch vacant:or -abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply with the

rovisions of the lease. If Borrower acquires fee title to-the Property, the leasehold’ and fee title shall not ‘be merged: unless
nder agrees to the'merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and iipositions that arc not included in Paragraph 2. Borrower shall pay these obligations on time
directly to.the entity which is owed:the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon
‘Lender’s request Borrower shall promptly furnish to Lender reccipts evidencing these payments.

}

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other. covenants
and agreements contained in this Security Instrument, or there is a legal procecding that may signiticantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or re latnons{,. then Lender may-do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragrth shall-become an additional debt of Borrower and be sccured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7, Condemnation. The -proceeds of any award-or claim for damages, direct or consequential, in connection with any.

condemnation or. other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and

' shall'be paid to Lender to the extent of the full amount of the indebtedness that-remains unpaid under the Note and this

Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.

BRA123'& ' Page 20f4
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Myiggsuggﬁqn of the proceeds io the p(inqipqi shall noi extend or po§tp0nc the due date of the'monthly, payments.awhim
referredlto’ in'Paragraph-2; or change'the amount of siich payments, Any excess procecds over an amount re uired to. pay all:

‘outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8.Fees. ‘Lender miay collect fees and chiarges authorized by the Secretary,
9. Grounds for Acceleration of Debt.

() Default. Lender may, except as limited 'by regulations-issued by the Secretary in the case of:payment: defaults;
require immediate paymcixt in full of all sums secured by this Security {nstrument if?ry Py s

&i]) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on-
e due date of the next monthly payment, or

fi_i) i?hi:irquvt»'cr defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument,

(b) Sale Without Credit Approval. Lender shall, if permitted .by. applicable law and with-the prior approval of the
Secretary, require immediatc payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than'by devise or descent) by the Borrower, and

(ii) ‘The: Property is-not occupicd by the purchaser or grantee as his or her primary or secondary residence, or.the
purchaser or grantec does so occupy the property l:;ul'h‘i‘sr or her credit has no{) bec?x’approvcd ingxrayccorddncc:\'vith the

rcquirements of the Secretary.

(c):Ineligibility for Mortgage Insurance. Borrower agrees that should this Security Instrument and the- note: secured
thereby not be eligible:for insurance under the National Housing Act within 240 days from the date hereof, Lender niay,
at its option and:not withstanding anything in this paragraph 9, requirc immediate’payment in full of all sums secured by
this Security. Instrument, A written statement of any authorized agent of the Secretary dated subsequent to 240:days
from the date hereof, declining to-insure this Sccurity Instriiment and- the note sccured thereby, shall-be deemed
conclusive proof-of such ineligibility. Notwithstanding the forcgoing, this option may not-be exerciscd bt{ Lender when

the unavailability of insurance is solcly duc to Lender’s failure to remit a mortgage insurance premium to the Sccretary,

(d) No:Waliver. 1| e i-would permii Lendes (0 re yayment:in full,'but Lender
does not require s amﬂuwmb, ot Vgl:?s il

.(¢) Regulations of re \cy affors idguct 1 will-limit Lender’s rights.
in the case of pay: .mmmmﬂ IA r!ec. i :?' This Security 'Instrurg:dt

does not suthorie .clerrpq O YOG AR PR OB FBBUAPE O B~
. 10. Reinstatement, ¢ chr:hasﬂﬂg(;[' 1o} i fypsd@plrcd immediate payment in full because of:.
Borrower’s'failure to pay an amount due un cr%ﬁa‘%?‘m%w? nstrument, This righi )ghg:‘ even after. foreclosure:

roceedings are-instituted. T'o reinstate:the Sccurity Instrument, Borrower shall tendér in a:lump sum all amounts required;to:

‘bring- Borrower’s' accoun! - cifret ificluding, to. it t they arc obligations of Borrower under,this' Security Instrument,
foreclosure:-costs and' rcasonable aad. customary. attorneys’ fecsoan nscs pproperly associated with the foreclosure-
proceeding, ‘Upon reinstalcment by Borrower, this Sccurity Instrument and the obligations (hat it secures-shall remain‘in effect:
as if Lender had not required immcdiate payment in full. However, Lender is not requircd tg permit reinstatement if: (i) Lender

has- accepted reinstatement after the commencement of foreclosure proccedings within two years immediately preceding the
commencement of a currcnt foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatenient will advarsely aflect the priority of the lien ercated by this Seeurity Instrument;. '

11, Borrower Not Rélcased; Forbearance By Lender Not a Walver.  Extension of the time of:payment or-modification of
amortization of the sums sccured by. this Security Instrumentiganied by Lender to any successor in interest-of Borrower shall
not operate to release the liability of the original BorreWey\oi-Barsdwer’s suceessor in interest. Lender shall not be required to
commence proceedings against any successor in intérest.of refuse oiexiond time for payment or 6therwise modify-amortization

ofsthe sums: secured=by. this Sccurity Instrument By-teason of any«demand made by the original Borrower or Borrower’s
successors in interest. A sarance by Lender- iapexercising-any Fight or remedy shall 1 a waiver of or.preclude the
exercise.of any.rightor re: C ] '
12, Successors and A Joint and Several Lii%{lity; Co-Signers. T4 and' agreements of. this
Security Instrument: shall it successors-aitd ussigns of Lender iubject: to the provisions: of
aragraph 9.b. Borrower Bt 0- co-signs- this-Security

trument but does not-execute the Note:: (a) is-co-signing :this' Security Instrument.only to mo;tlfage, grant and convey. that
Borrower’s:interest inthe Property under thie terms.of:this Security Instrument; (b)'is not personally obligated to pay, the'sums
secured by.this Secufity Instrument; and-(c) agrees that'Lender and any other Borrower may agree to extend, iiiodiry,"forbcar or
make any accommodations with regard to the term of. this Security Instrument or the Note without that Borrower’s consent,

13. Notices. Any notice to' Borrower provided for in-this Security Instrument: shall:be given by delivering it or. by mailing it
by first class:mail unless applicable law requires usc of anotlicr method. The notice shall be directed-to the Propcm', Address or
any other address Borrower dcsigm;;es by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in“this: Security
Instrument shall be deemed to have been:given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the-event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
wlthougl the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable,

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenucs of the
Property, Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and-hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to-Lender’s notice to Borrower of Borrower’s breach of.
any covenant or agreement in-the Security Instrument, Borrower shall collect- and receive all rents and revenues of the Property
as trustee for-the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and’not an:
assignment for. additional security only.

If Lender. gives notice of breach to Borrower: (a) all rents received by-Borrower shall-be held by-Borrower as trustee for
benefit of: Lender only, to be applied to the sums secured by the Security Instrument; (b):Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all’rents due and unpaid to:Lender or-

Lender’s agent on Lender’s written demand to the tenant.
BR1238 ' o Page 30f 4
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‘Borrower has not executed any prior assignment of the rents-and has not and will not perform any act that would prevent
Lender from exercising its rights uhde!:"this'parag;apb 16 P Y. pr

Lender shall not:be required'to eﬁtq'r.:ﬁdn,‘ take control of or maintain the Property biefore or aftér giving notice of breach
to. Borrower, However, Lender or.a fliudxcn y appointed receiver may do so-at any time there is a breach. Any application of

rents shall.not ‘cure or waive:any delault or-invalidate-any othér right-or remedy of Lender. This assignment of rents of. the

Property shall terminate when the debt secired by the Security Instrument is paid in full;
NON-UNI?ORM-COVENANTS;«Bbrrowc? and Lender further covenant and agree as follows:

17: Foreclosure l_?rocedun_;e. I Lender requires immediate payment in full under paragraph 9, Lender-may. foreclose this
Security Instrument by judicial procééding, Lender shall be eatitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

“18; Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
-without charge to Borrower.

19, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

Document 1s

o NOT OFFICIALL =~
ol R AR IR SR < ot o

""" d supplement the covenants'

sagdfn%licement's ofsthis. Sccuity Ins&g]q@t[ggk@%ﬁyr}{@em@ﬂm Security - Instrument, [Check applicable
-box(es)]: .

[ Condomirium Ride __. djustablc Rate Rider C Srowing Equity Rider -
Planiied Unit DevelopmentRider || Graduaiéd Payment Ridcr Ll Other

BY SIGNING BELOW,:Borrow \ccepts and agrees- (o the:terms contained iacthis Sccurity Instrument-and in- any
rider(s) executed by Borrower and recordcd with it,

l DOM ©; \ﬁ"""z‘o‘} l} : M P MJUV{I/ (Seal)-

Andrea A Plasen - Hubarts D: DePriest -Borrower
\ N ) A (Seal).
7 — TBonomes
(Seal)
-Borrower
_(Seal)
" -Borrower:

STATE'OF INDIANA,  Iake ' County ss;
On this- 06th ,:day","d"f July , 1990 , before me, the undérsigned, a-Notary Public in

and for said Cbux\xty;‘iift_ifsiinaﬂy appeared Hubert D. DePriest
SR

. . AP A
~ o (RN .
QEEIED TSPV

(R ¥
[} DA *

WEFRVESS Yoy hand and qffical seal.
'.' Nt ,.., X ,"
My Commission-expires: -'9-17-93

Resiéé%ft//éf;!;akg County Indiana

This Instrument was prepared by:  Cherd Jolliff, Branch Manager
Waterfield Financial Corporation
308 W, 80th, Place
Merrillville, IN-46410
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