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limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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THIS MORTGAGE (“Sccunty lnstrument") is given on v...euunes JULY 6 sy
19..29... The mortgagor is ..D81..] Ray Oliver ... vererensatesae e Renst s et bR R0 RN
............................................................... “Borrower’? This Security lnstrument is glvcn 1 { JO v
GITiZENS EERERAL SAVINGS.AND.LOAN, SSQQIAT (0] TP .whrch is orgamzcd and existing

undel' lhe laws Of m w‘iwdnstﬂ"c“es $000000000000480000000000008000000) ﬂnd WhOSC ﬂddl'css lS P T T T T N R A T T D T

707:Blcige. RRAd: = MUNSIET. ANGIANAAB32] ..o crsrsvsncrensssssssssssssssssmmessmsssssssions . (“Lender”).
Borrower owes Lender the principal sum ofﬁ)tﬂ.\. 2, I.hQ‘.'.?ﬁHSl ,.»m..hundred i nﬁ.w-nim‘...m\d »\// 1005 s

T TR TR AR AR T A R AT Dnllars (US.§.....8,692.3%... ) This debt is evidenced by Borrower s note

.dated'the same date as t! vnth the full debt. if not '

;paid earlier, dueand pay ]? mm is Secunty Instrument
secures to"Lender: (a) t! Of thé Q,? etﬁth > newa}l‘s. extcns:on;;. r;:rd:‘
modifications; (b) the pa mxz ap tect the secumy of this
Securrty ‘Instrument; an N\umrmr : ecurity lnstrument and
the Note. For this:purpc Tﬂﬁ"ﬁ‘%w °i§'%ﬁ%"f)°19{')‘i§y l,[i,nde following described property

lmted ‘n"ncn T TY Y I YT 0000090 8IIOONNIINSY T County, Ind'm..

the Lake County Recorder!
The West 20 feet of Lot 4, and all of Lots 5 and 6, Block 9, Country Club:

Estates, City of Hobart, as shown in Plat Book 20, page lij, Lake:County,
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which has the address of: .. 1207 W. Ridge R°[::“] : iresssssrnses ... Hobart, s ,
t City
Indiana .. 38342 . ivmniiiniinisinnn (“Property - Address");
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TOGETHER WiTH-all the improvements.now or hereafter erected .on the property, and: all' easements,.rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock andall*fixtures now or

‘hereafter a.part of the property. All replacements and additions shall also be covered by this Security Instrument. All'of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS -that-Borrower is lawfully seised of the estate hereby conveyed and has the right- to-
mortgage, grant and.convey the Property and that the Property. is-unencumbered, except for encumbrances of: record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS- SECURITY -INSTRUMENT. combines uniform covenants for national use and:non-uniform: covenants with

INDIANA—Single ‘Family—FNMA/FHLMC UNIFORM:INSTRUMENT form 3015. 12/03‘
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges., Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold-payments or.ground rents on-the Property, if any; (c) yearly hazard-insuraiice premiums; and-(d)-yearly
mortgage insurance premiums, if any, These items are called *“escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency(including Lender if Lender is such -an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding.and applying the Funds, analyzing the account or verifying the escrow items,.unless
Lender-pays Borrower interest on the Funds and applicable law permits-Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Uriless an' agreemeént is made or.applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or éarnings on 'the Funds. Lender
-shall give to Borrower, without charge, an annual accounting of the Funds shiowing credits and debits to the Funds and the

purpose for-which'each debit to the Funds was made. The Furids are

this Security Instrument.

pledged as additional security for the sums secured by

_ It the amount of the:Funds held-by Lender, together with the fiiture monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escfow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

any, Funds held by Lender. If under para

graph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recei
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applied to the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the riotice is given. ,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintepance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and-
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lénder’s rights in the Property (such:as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in.the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action undér this paragraph 7; Lender does not have to do so.

Any arounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security. Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall' be payable, with interest, upon notice from Lender to-Borrower-
requesting payment.
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S ~ If Lender requtred mortgage insurance:as a: condttron of. makrng the loan secured.by:this. Secunty lnstrument,
~Borrower shall‘pay the premiums required:to. maintain ‘ihe insurance: in-efféct until such:time as the requtre;nent t‘or.the,
insurance termrnates in accordarce with Borrower’s ang Lender’s wrrtten agréemeit or appltcable law, . Nt ,v

8, Inspection, Lerider or its agent may- make reasonable entries upon-and inspections of theJ’roperty. Lende 2%
shall give Borrower notice at the time of or prior to'an inspection specifying reasonable cause forthe rnspectton. Y 5‘

9, Condemnation, The proceeds of any.award or claim for damages; direct or consequenttil. inl conriection’ with
any.condemnation or other. takmg of any.part of thie: Property,-or for.conveyance inlieurof: condenfhatron,«are hereb,w
assigned and shall be paid to Lender,

In the event:of a-total taking,of the: Property, the proceeds shall be applied to the.sums secured g rh 5 Secpnty-
Aristrument;. whether or not.then due, with any, éxcess paid to'Borrower.’In the event:of'a partial'taking; f»tﬁe PrOperty,,

-Unless Borrower and:Lender. otherwise agree in wntrng, the sifns secured by.this Security Instrument shall be reduced by.

the amount of the-proceeds multiplied by: the. t‘ollowmg fractron‘ (a) the total:amount:of the sums: securedlimmedtately,
before the taking, divided by.(b) the fair market value of the Property:immediately before the taking. Any balance shall be:
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wntrng, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not-Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,
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. that Borrower's intere: 1 the Property under erms of this Secunty Ins rumen't (b)isnot p onally obligated to pay
the sums:secured'by this Security Instrument and (c) agrees that Lender and any other Borfower may agree to extend,

modify; forbear or make any acc datior d tot! ns of this Tnstrunicit or the Note without
that Borrower’s conser

12, -Loan Charges, If theloan secured by this Security Instrument is subject to a law.which sets maximum loan
charges, and-that law is finally intcrpreted so- Ahiat the interest or other loa collected ‘or-to be collected in

connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Horrower which exceeded
permitted limits will b efunded 10 Borgower. Lender may choose to make this refund by recucing the principal owed
under the Note or by making & direci payment to Besrower. If a refund reduces principal, the recuction will be treated as a
partial prepayment without any prepayment charge under\thc: Note.

13. Legislation AMecting Lender’s Rights, <1t enactarent or expiration of applrc' laws has the effect of
rendering any provision of the Note or this Security Jasttument ubgatarceable according to its terins, Lender, at its option,

may require immediate payment in full of all sumis§éctired by this:Security Instrument and may invoke any remedies
permitted by paragrap "Lender exercises thrs option, Lender shaii take the steps specif 1e second paragraph of
paragraph 17, :

14. Notices. o-Borrower. provrded jor in this Seeunty Instrumen n by delivering it or by
mailing it by first clas plicable law requiss koSt another metho hall be directed to the
Property Address or a BorroWer designates by notice 1o Lende :nder shall be given by
first class mail to Lender's address stated herein or any other address Lenderdesignates by notice to Borrower, Any notice
provrded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provrsron or clause of this Security Instrument or the
Note conflicts with-applicable-law, such conflict shall not affect ather provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy., Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower-is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all-sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sécurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by-
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permltted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security- Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that:the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred: However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and 17
unléss applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured'by this Security instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acccleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its optlon may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all’ expenses lncurrqd in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

'20,.Lender.in Possession, Upon accelerauon under paragraph 19 or abandonment of. the Property,. Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possessnon of and manage the Property and to collect the
rents.of the Property.including those past due Any reiits colleécted by Lender ‘or. the receiver shall be apphed first-to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fecs. and then to the siums secured by this Security Instrument.

21; Release, Upon' payment. of all'sums: secured by this'Security Instriment, Lender shall release this Security,
‘Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement’ the covenants and agreements. of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

[ Adjustable Rate Rider (J Condominium Rider (] 24 ‘Family :Rider
[CJ Graduated Payment Rider [0 Planned Unit Development Rider

[ Other(s). [sp ELELE _AND SUBSTITUIE NON-WI NT

By SIGNING B W acceptSQn }glrecs 0 l{l Erms and cov ned:in this Security
Instrument and inany 1 o Nme GFW@I AL!

This Document is@%r DAL 2 ..o Seal)

~—Borrower
the Lake CounI:%y RESsvaEr!
........ PO S RURURPPOPOROROROOPO (.11
-Bgrrowe)r
{Space Below This Line Acknov/ledgment] ———————
STATEOF ..... Indiapa cererveroerinenens
SS
COUNTY OF ...... Lake . .oviivviiniinnenns }
The foregoing instrument was acknowledged before me this....J44¥..6,..1990, ... i Ceeen
(date)
by .Del.Ray.Oliven,. . An. Individual ....oovniiiiniiiienrininnsns veveeses veeseneennns Cerieens
(person(s) acknowlcdging)
.:. . "'\“u""j”'“"
My. Commission expires: /& —quﬂ \~'('r .
FES: 0F LAV CO /4/ /&/,@,?{/5@ (SBQL)’ "
......................... SRy Sy g :
Herey M DALY Notary Public - i JI S g
2 ::s RERRN
This instmmeﬂt was ptepared by Jl'[o:l::-R.g.Y. oC SIU}! ’ VICE PREbIl)hNT .o terer g0 ‘ * 00 t'f/ AJ “;q u‘ . :A: \I . o,;:\é‘
M0 CITIZENS FEDERAL SAVINGS AND 1.OAN ASSOCIATI‘Q!\! R / . f;.\z".
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o LAWYERS TITLE INS, CORP.

' | ' SUITE 216
,: | CROWN POINT, IN 48307

* RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT

This RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT is made this
‘6th day of July 19 90, and is incorporated into and shall be deemed to
delete and substitute Non-Uniform Covenant 21 of the Mortgage (Security
Instrument) of the same date given by the undersigned (Borrower) to secure
_ Borrower's Note to CITIZENS. FEDERAL .SAVINGS AND LOAN ASSOCIATION OF HAMMOND,.
INDIANA (Lender) of the same date and covering the property described in the’
Security Instrument and located at:_1207 W. Ridge Road, Hobart, IN 46342

5 ~ In addition to the covenants and agreements made in the Security Instrument,
: Borrover and Lender further covenant and agree: to delete Non-Uniform Covenant
21, entitled Release, and subst:tute the tollowxng. "Upon payment of all sims

secured by thi: rument, Lender shall !5 Security
Instrument. Bo! 1 ender 1or expepses in leasing the
Security Instru i H ﬂ£dlSo P of payoff

statements, pre 0 ‘tgage and
recordation or f N GQIP GﬁﬁiéiAt'

BY SIGNING BELOW, mwmmemleﬁb&pr&pmtaﬁ wud provisions
contained in thic RIDER TG IDELERZELANI SUBSTETURE-NN~UNIFORN COVENANT.

) Q__‘ﬁ Liss . (seal)

Borrover
D ( ay o ¥V vl

(Seal)

BOrIrover,

60011-0/90

ONE PROFESSIONAL CENTER :
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