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THISIMORTGAGE ("Security- Instrument') ‘|s given on Q'qua"'Lag

The mortgagor: isi AT L
L (Borrower) This Security. Instriment.is given to:

WLDN .. Which Is organized and existing
under.the:laws. of _WES_QE_AMEB]QA ,and.whose ‘address. is
: ("Lender ).

__56 SOUTH WASHINGTON ST, ... .. Maam._wa
Borfower owes:Lender the principal sum of _Sevanty “Elght Thousang 0/100 .
‘Dollars:(U.S.$: 1 inis deot is-evidenc ume"‘dnle';l'a'ftﬁ'la' ’
Seeudty Instrument (*Nc ommm‘&u e and payable
-oh A} s f the debt evidenced"
:by.the Note,: wnh lntere N m mwmmmxn ms, with. lntemt
advanced under paragra ecurity .of this-Secu trument' and c); \ of-Borrower's: covenants
-and agreements -under. { Wﬁtﬁln m ‘YF:& ﬁfn by mortgage,:grant and convey
to.Lender the following ¢ ‘oed propérin cilea e : m.lmy! Indiana:

HOMESTEAD GARDENS MAS’ R ADDITION :BLOCK

LOT 17
= TOWN'OF HIGH!AND, A PER:P! AT THEREOF

25. 701
RECORDED;IN PLAT. BOOK 9o PAGe-81, IN THE OFFICE Gr
THE: ‘RECORDER: OF :LAKE COUNTY,-INDIANA..
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which lias:thie address-of _3433 ROSS PLACE . HIGHLAND. . .

Indlana: M (*Propefty:Address®);

TOGETHER WITH- all:the improvements now or hereafter erected on-the property, and all easements, tights,
appurtenances; rents,.royalties, mineral, oll and'gas -rights-and profits, water. rights and stock and all fixtures now or hereaftér
a.part:of the property. All replacements and:additions shall also-be covered by this Security Instrument, All of the foregoing Is

referred to-In this Security Instrument as:the *Propeity”.

BORROWER COVENANTS that Borrower Is lawlully seised of the estate hereby conveyed and has the right to morigage
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wamants
and will' defend- generally the title 1o the Property against all claims and demands, subject-to any encumbrances

of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security- instrument covering real property,

INDIANA.-Single Famity-FNMA/FHLMC UNIFORM INSTRUMENT

FORM 3015
12/83
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UNIFORM COVENANTS, Bonower and Lendef covenani and agree as’ 1o|lows'
+Payment: of' Prlnclpal and: Interest;: Propaymont and:Uste:Charges. Bomower shal promptly pay,when

. «due:the principal of.and interestion lhe debt evldencod by.the Note and any prépayment.and. late charges due under the Note.

- 2,-Funds’ for Taxes lnd Insurance. Sub]ect to applicable law or to a written walver by Lender, Borrower shail pay to
Lender on the: day-monthly, paymems are due under the. Note, until the-Note Is pald in full, a.sum (*Furids®) equal to one-tweltth:
of: (a) yearly taxes and assessments which may atialn priority over this Security Insirument; (b)-yearly leasehcld payments
or ground rents-on'the Property,-if any; (c) yearly hazard insurance premiums; and (d) yearly morigage Insurance premiums, if'
any. These ltems-are called "escrow liems®. Lender may estimate the Funds due on the basis of current data and reasonable
estimates qf future escrow items,

The Funds shall be held.in an institution the deposits or accounts of which are insured or guaranteed by a federal or state
agency (including Lender If Lender Is such an Institution). Lender shall apply the funds to pay the escrow Items. Lender may
not charge for. holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless Lender pays Bormower
interest-on the Funds and applicable law permits Lender to make such a charge. Bomower and Lender may.agree In writing that
interest shall.be paid on the Funds. Unless an agreement is made or applicable law requires Interest to be pald. Lender shall
not be required to pay Borrower any interest or eamings on the Funds, Lender shall give to Bomower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additlona! security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds.payable prior to the due
dates of the escrow items, shall exceed the amount required o pay the escrow ltems when due, the excess shall.be, at Bomower's
option, elther promptly repald to Bomower or credited 1o Bomower on monthly payments of Funds. If the amount of the Funds held
by Lender Is-not sufficient to pay the escrow items when due, Borrower, shall pay to Lender any amount necessary to make up the
deficlency in one or more payments-as required by Lender.

Upon payment in_full of all sums secured by this Security: Instrument, Lender shall promptly refund to:Borrower any Funds
held by Lender. If under’ paragragh 18 the Property Is sold or acquired by Lender, Lender shall apply, no later than.immediately:
prior to the sale of the Property or.its acquisition by Lender, any Funds held by Lender at the fime of application as a credit
agalnst the sums secured by this. Security Instrument,

3. Application of:Payments. Unless.applicable law provides othemlse all payments recelved by Lender under

paragraphs .1 and 2 shall
third, to:amounts- payable

4, Charges; 'L
Property. which may attali
these obligations in the n
the person owed paymer

Borrower makes these pey

Borrower shall pr
in wiiting to'the payment

by, or defends agalnst enforcement of the lien:In, legal zedings the Len N operata to prevent the enforcement
of the lien or forfelture of any part of the Property; or (c) secures from the holder of the llen an agreement satisfactory to Lender
subordinating- the lien to this Security [nstrument. If Lender determines that any part of the Property Is subject to a lien.which may
attain priority over this Security Instrumeit, Lender may oive Bomower a notlce identifying-ihe-ilen. Borrower shall satisfy the lien
or take one-of more of the actions set forth aove within 10 days of the glving/of notice,

5. Hazard Insurance. Borowershall keep the Improvements now existing or hereafter erecied on the Property Insured

against loss by fire, hazal
This insurance shall'be m

insurance shall be chosei!

'I

’ emm

,nall pay all taxes, assessments. charges. S

provided.in paragrap 2 or if not. pal at mann orfower st

3ol Bnisl b mummtm&hmpmapﬁmqn s0dbe pe
is direct @l @MHWR% ts evidenc
tly-discharge any lien' which has priority’over this Securty !n_slrument unle
the-obligation secured by the lien in a manner acceptable to Lender; (b) ¢

included within the term “extended coverage® and any other hazards for v
tained in the amounts and for thel peﬂadz that Lender requires, The Insur
Borrower subject to Lenders sporoval wblch shall not be unreasonab!

arges due under the Note;

18 atiributable to the:

if any. Bomower. shall pay
them on time directly. to
nder this paragraph, |If

the payments,

Bomower: (a) agrees
ests in good falth the llen

sh Lender requires Insurance.

‘e carrler providing the
lthheld.

rigage clause. Lender
Lender all receipts of
1ce carrler and Lender,

'anewals shall be accgmeble to Lender- nr-d shall include a star
>s and renewals. Sii.Liender reguires, Bonower shall promptly
the event of Ioss. Boiiowe-snall glva prompt notice o

All Insurance policies s
shall have the right to ho N
pald premiums and renew

Lender may make:proof ¢ rade promplly to BoffoRes. .
Unless Lender an: vlse agree in writfr,g, 'n.u.ur\.e proceeds i itoratlon. or repalr. of
the Property damaged, if oL : iened. If the restoration

or repalr Is not economicaily feasibie or Lender's security would be lessened, the insurance proceeds snail be applied to the sums.
secured by this- Security -Instrument, whether or not then due, with any excess pald to Borrower. If Borrower abandons the Property,
or does.not answer within 30 days a notice from Lender that the insurance canfer has offered fo sefiie a claim, then Lender may
collect the.insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this
Security Instrument, whether or.not then due. The 30-day period will begin when the notice s given,

Unless Lendér and Borfower otherwise agree In writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. |f under paragraph
19 the Property Is acquired by Lender, Borrower's right to any insurance policles and proceeds resulting from damage-to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisiion.

6. Preservation and Maintenance of Property; Leaseholds. Bomower shall not destroy, damage or
substantlally change the Property, allow the Property to deterforate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees fo the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. ! Borower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights In the Property, Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attomeys' fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Interest from the date. of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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if Lender required morigage insurance.as a condition. of ‘making; the loan- secured by: this ‘Security- Instrument, Borrower
shak pay:the:premiums required to maintsin:the:insurance in effect unti such time as:the mqukammt for the lnsuunoe terminates:
In: mcordance with-BoiTower's ahd Lender's: written agreémient or “applicable law.

‘8. lmpoctlon. Lender or lts agent-may make reasonable entries upon and Inspections of the Property. Lender
shall‘givé Bomower fiotice ‘at’the time of 'or prior to an’ lnspecuon ‘specifying reasonable cause for the inspection.

9. Con.do,mnltjon. The_proceeds of any award or claim for damages, direct or consequential;: in connection with-any
condemnation’ or-other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby assigned and shall
be paid:to, Lender.

in the event of total taking of the. Property, the proceeds shall be applled to the sums secured by this Security instrument,
Whether or not then ‘due, with any. excess pald to Borrower. In the event of a partial taking of the Property, unless Bomower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums seciired immediately before the taking, divided by.(b) the fair
market value of the Property Inmediately before the taking, Any balance shall be paid to Borrower,

if the Property is abandoned by Borrower, or If, after notice by Lender to Bommower that the condemnor offers to make an
award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice is glven, Lender is
authorized 1o collect and apply the proceeds, at Its option, elther to restoration or repalr of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall.not extend or-post.
pone the.due:date of the monthly payments referred to In paragraphs 1 and 2 or change the-amount .of such payments,

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment’
orsmodification of amortization of the sums secured by-this Security. Instrument granted by Lender to"any successor In Interest.of .
Borrower shall not operate 1o release the llability of the original Borrower or Borrower's successors In Interest. Lender shall-not
be requlred to-commence proceedings against any successor in'interest or refuse to extend time for payment or otherwise modify
amortization -of the sums secured by this Security Instrument by reason of any demand made by the original- Borrower or Borrower's
successors'in interest, Any forbearance by Lender in exercising any right or remedy shall not be a walver of or- preciude the exercise
of any dghl or remedy.,

11. Successo: d: Joint and --.- al.L The covenants and
agreements of ‘this-Securl D@ aﬁSs\ 3 orrower, subject o the.
provisions ‘of paragraph 1 5 mants and agreements shall be joint and several, er who co-signs this ‘
Security Instrument but d¢ N 'I)‘l EFII @ﬁu tfimeén! oy Ige, grant and convey-
that Borrower's interest in iunder the terms of this Security Instrument; (b):Is not.persoy ligated to:pay the sums
secured by this-Secury | JIeBiads UHRIILGAA ARd LRV R Sbfowarimay Btkeo 10 cxtend, modify, forbear or make

any accomodations with regard 40 lhe tegis of Whis, Sepuity o a2 ha-ipis Wiihett that Borower's consent,

12. Loan Charges. if'the loan secured by this Security Istrument is subject to a law which =ets maximum:ioan
charges, and that law Is finally Interpreted so that the Interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limile, then: (a):any such an_charge shall be raduced by the amount necessary to reduce the charge
to-the pemitted limit; and (b) any sums already collected from Borrower which axceeded pemitied limits will be refunded to-the
Borrower. Lender may choose 1o make this refund by reducing the princlpal owed under the Nota or by making a direct payment to
Borrower. If‘a refund reduces principal, the reduction will be treated as a pariial prepayment without any prepayment’ charge-under
the Note. .
13. Legislation Affecting Lender’s Rights. If enaciment or explration of applicable laws [has the effect of
rendering any provision of the Note or:this Security ‘(nstrument unenforceable according to its terms, Lender, at lts option, may
require immediate payment in'full.of all sums secured by thisSestiititinstrument and may Invoke any remedies permitted by paragraph
19. If Lender exercises this option, Lender shall take thesstepe specifiédsio, the second paragraph of parzgraph:17,

14. Notices. Any hotice to Borrower provided™oiin this Sectiiityinstrument shall be given by delivering It or by
malling it by first- class- me s applicable law requifas use of-anciher jmethod. The notlice shall icted to the Property
Address or any other add wer designates by potice-to-Leiider, ~Any notice fo Lender « en.by.first class mall to
Lender's address stated | sther address Leivderidesignntes’ by hotice 1o Bomowe provided for in this Sacurity
Instrument shall be deem: glven 10 Borrowef or .e oar when glven as pro graph.

15. Governing lity I 3 law and the law of the

jurisdiction in which the:Froperty.is iocaied; in ihe event that any provision or clause-of ihis Securily insirument or the Note
conflicis. with ‘applicable law, such confilct shall not affect other provisions of this Security Instrument or. the-Note which:can-be
given: effect without the conflicting provision. To this end-the provisions of this Security Instrument and the Note.are declared
to be severable.

16. Borrower's Copy. Borrower shali:be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or. a Beneficial Interest in Borrower. [l all or any part of the Property. or any
interest in It is sold or transferred (or if & beneficlal Interest-in Borrower Is sold or fransferred and Borrower Is not a natural person)
without Lender's- prior written consent, Lender may, at Its option, require immediate payment In full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender If exercise is prohiblted by federal law as of -the date of
this  Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice. of acceleration. The notice shall provide a period of not
less than 30 déys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cerain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earler of : (a) 5 days (or such other period as applicable
law may specify for réinstatement) before sale of the Property pursuant to any power of sale contalned In this Security Instrument; or
(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants
or agreements:; (c) pays all expenses incumed in enforcing this Security Instrument, including, but not limited 1o, reasonable attomeys’
fees; and (d) takes such action as Lender may.reasonably require to assure that the lien of this Security Instrument, Lender's rights
in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Bomower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occured. However, this right to reinstate shall not apply in the case of acceleration under paragraph 13 or 17.
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i NON-UNIFORM: COVENANTSQonower and Lender. further covenant-and, agree nlows.

" 19, Acceleration;: Romodm. ‘Lender shali give: notice to Borrower prior to. accoloutlon
‘followlng Borrower's breach:of any covomnt or aguomom in this Security lnstrumont (but not'
prior to-acceleration under paragraphs 13 and 17 unless appllcablo law provldu olholwlu) The
notice shall-specify: (a) the default; (b) the action requiredto cure the default;: :(c) a.date,
not less than 30.days from'the date the notice is given: to Borrower, by which the default must

- .becured; and (d)- that faijure to-cure the defauit on or boforo the date spoclﬂod in"the notice

may result.in acceleration of the sums secured by this Security lnstrumont, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the.right to assert in tho foreclosure proceeding the
nonexistence of a dofault -or.any other defense of Borrower to acceleration and foreclosure. If the
dofault is not curod on or before the date specified in the notice, Lender at its option may require
immediate paymont in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender shall'be entitled to
collect all expenses incurred in pursuing the remedies provided ‘in this paragraph 19, including, but
not limited to, reasonable attorneys' fees and costs of title evidence.

.20, Lender In Possession. Upon acceleration under paragraph 18 or abandonment of the_Property, Lender
(by judicially appolnted receiver) shall be.entitled to.enter upon, take possession of and manage the Property and to collect the rents
of the Property including those:past due, Any rents collecterd by Lender or the receiver shall'be applied first to payment of the cost
of management ‘of the Property and collection of rents, lncluding. but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable attomeys' fees, and then to the sums secured by this Securlty Instrument,

21. Reloaso. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security Instrument
without charge to Borrower.

22, Waiver. of Valuation and Appraisement. Borrower walves ali-right of valuation and appralsement,

23. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall-be incorporated into and shall amend and
supplement the covonantg and aaraementie of this Sacurts Instniment ag i the Adarls) \were a nart of: ‘thie Securny |nstmment.

[Check applicable box(es)

— — Document 1

E] Adjusiable Rate Condominlum: Rlder i

.. Eﬁ OT OFFICIAT:
ThlS

D -Graduated Paym Planned Unlt Devglopment ‘Rider
ocument is the property of

L] otnerts) fspecty the Lake County Recorder!
BY SIGNING BELOW, Bomower accepls and agrees to.the terms and covenants contalned.in this Security Insiru ent
and’in any rider(s) executed by Borrower and recorded with UL, e > Q
~ Homower (Seal) CATHERINE scv ENN | -Pomower )
[~Bomrower (Seal)

{Space Below: This Line For Acknowledgment]

STATE OF IN L )
1 88
COUNTY OF _LAKE
L Linda S. WOod . . __, a Notary Public In and for sald county and 'state, do hereby certify that
{ERINE L.'SCHWENN . , personally appeared
before me and is (are).known or proved to me to be the person(s) who, being Informed of the conlents of the foregolng Instrument,
have executed same, and acknowledged:sald instrument to be __her free and voluntary act and deed and that:
© (his, her. thelr)
she executed sald-instrument for the purposes and uses therein set forth.

(he, she, they)
Witness my. hand and officlal seal this. -07/03/90.

My Commlsslon Explres 10-17-90
Couegy. oP@sidence Lake fﬂé
--------- , (SEAL)
- ‘ Nolary POBTS

Linda S. Wood

-
U

: .::'tih:is‘:lz\‘s@mem was. pfebared by David M.T. Pape
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