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THIS MOB,TGAGE( ‘Secuirity Instrument”?) is given on9ONE, 22, ..., ......... eerersianess Soreivsiressasarrenney

. 9g The nlogogor isWLLLLAT, s VANCLIEE ;. AND. S0t VANCEEEF, HOSHAD Mip:

AT TN deeteretranterserraresanaes ("Borrower”): "This:Security Instrument is given to TEEH FIRST BANK ...... .
OF WHITING: | i isiecsanes b e eaas bwluch is organized-and existing
under the laws of MSPATE OF, II‘DIANA Crerrearereees , and whose address is 1300 119TH i STREET, .. ........
WHITII‘G 46394 Creeerrereans o R S SOEAND AND: 15 )10 FOTUTIITCITEY Q‘L xlder)

e GHI‘Y‘IWO'I‘H SAND AND'I\D L OO K AR IR KK RRRR KRk

@mws'aws hw,eaaw"mpn“sumof 000 s
.............. e eereeerrteereeeieeeias Doll.xrs(US STALLTNT L ), 'I’hnsdebt is evidenced by.Borrower's. note

dated the samedate a ] fe »with the fulldebe;ifnot
;paid-carlier, due and* B e PR EET I, This-Security. Instrument
secures- to.l.ender (a Y H&lem#ﬂthleﬁw renewals; extensions-and

-modnf:cnnons (b):the % m ﬂ m 2 rotect.thie security of. this
‘Security. Instrument; - he pe m B FI‘:(I AL!n ; Security Instrument and |
:the Note, For m /1 s ﬁf}l&:{fﬂlém%ﬁ m%t and Las Lc k wing described: ‘property.

Jocated-in .. VRN S S DR S e e s o s S SO <+ +vereeren-County, Indiana:

the Lake County Recorder'

LOT 18 INZCORRECTED PLAT OF INDIAN RIDGE ADDITION UNIT 3, BLOCK 4, IN THE CITY. oF
‘CROAN POINT, AS FER PLAT THERECE, RECORDED 1N FLAT BOOK .68 PAGE 56, IN THE OFFICE-OF
THE RECORDER OF LAKE COUNTY, INDIANA.
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which has the address 0f10026, FILIMORE QOURT. ............occvvvviiinnnnne , CROWN.FOINT............ JUTTIT ,
{Streel) ICity] R
Indiana 46307 ... ("Property Address”);

{2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and: all: casements, rights,
appurtenances, rents, royalties, mineral, il and gas rights and profits, water rights and stock and all fixtures now or hereafter
a-part of the property. All replacements aad additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in-this Security Instrument-as the “Property.”

BORROWER- COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and’ convey. the Property and-: that the Property is unencumbered, except for encumbrances of record.
Borrower warrants-and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record; '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and: non-uniform covenants with
limitedivariations by jurisdiction-to constitute a uniform security instrument covering real property.

INDIANA—singte Famity—FNMA/FHLMC UNIFORM.INSTRUMENT Form 3015:12/83:

RN

BANKERS SYSTEMS, INC., ST CLOUD, MN 66302 FORM MD-14N 3288 \ l \ |
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Bocrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on-the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.
- The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items. Lender
‘may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agréein
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds,:Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.
1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's-option, either promptly repaid to Borrower or-credited to Borrower on_monthly_payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to'Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
‘Funds held by-Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any-Funds held by Lender at the time of application
as a'credit against the sums secured by this Security Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

Note; third, to amounts payable under paragraph 2; fourth, to interest due;

4. Charges; Li;
Property which-may at

and last, to principal due.

itions attributable to the
nd rents, if any. Borrower

shall pay these obligati
time directly to the per:

- PSRRI, -
this paragraph:If Borr k : .Nﬁ:ﬁ:ﬁ:ﬁfﬂﬁ \ h[!n,\ 3
the payments,

Borrower shall prof J‘MﬁaQQWQM1i§WrWQMmQE ] ent unless Borrower: (a)

agrees in writing to the pay ment of th@obligosibos liEhénnanaohesdeceptable (o Leader; (b) contests in good
faith the lien by, or defends against enforcement of the lien in,legal proceedings which in the Lender's opinion operate to

prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory ro Lender \Inating this Sccurity Instrument, I[ Lender determines that any part of the
Property is subject to ¢ liecn which may attain priority over this Security Instrument, lender may give Borrower a.notice
identifying the lien. Barrower shall satisfy the lien or take 0nc or more of the actions set forth above within 10 days of the
giving of notice.

5. Hazard Insurance, Borrower shall keep che improvements now existing or hereaftcr erected on the Property
insured against foss by fire, hazards included within the term “cxtended coverspe™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the unts and for the periods that Lender requires. The
insurance carrier-providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. SER'S

rrower shall pay themon
amounts to be paid under
2nder receipts evidencing

All insurance policics and renewals shall be ac€eptable t6.$:2éor and shall include a st nda7d mortgage clause. Lender
shall have the right to hold the policies and renewaissii Lender reqivites, Borrower shall promptly give to Lender all receipts
of paid premiums and 1 f notices. In the eveagef loss; Botroweishall give prompe ne the insurance carrier and
Lender. Lender may m: “ul loss if not made prompily by Borrower.

Unless Lender a rotherwise agrédiistvitinz afisitrance proceeds st d to restoration or repair
of the Property damag rationor repaitds ceatoncally feasible and ity is not lessened. If che
restoration or repair is NNeastBleorrender s-securitywould b urance proceeds shall be
applied‘to the sums secured by this Security lnstrument wether or ot thien due, with an y cxcess paid to Borrower. If

ty ~whether or ,
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has:
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principalshall not extend or
postpone the due date of the mionthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under.paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting

from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security -

Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this -

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
'payment.
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If. Lender required -mortgage insurance as a condition of making the loan secured: by this- Security ln- )

strument, Borrower shall'pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminatés in accordance with Borrower's and Lender's written agréement or.applicable law,

__ Balnspection, Lender or its agent may make reasonable entries upon and.inspeciiins of the Property. Lender shall
give Borrower. notice at:the time of-or prior to an inspection specifying:reasonablé cause for-the inspection.

9: Condempation. The procéeds of any award or claim for damages, direct or consequentialyin connection with any

-condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation; are hereby assigned and
shall berpaid o Lender. ,

In'the event.of a toral taking of the Property, the proceeds shall.be.applied to.the sums secured by this Security
Instrument, whether or not then due, with aniy excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
ofithe:proceeds.multiplied:by. the following. fraction: (a)-the total‘amount of the sums secured immediately. before taking,
divided.by.(b) the fair market value of.the Propesty immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an‘award or settle a claim:for.damages, Borrower fails'to respond to Lender within 30 days after the date the notice is given,
‘Leridér’is authorized to collect-and apply.theproceeds, at its option, either to restoration or repair of the:Property or to the

suriis secured by this Security:Instrument, whether or not then due. N

Unless Lender and Borrower-otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to-in paragraphs 1 and 2 or change the amount of such payments: -

-10; Borrower time -for .payment..or

Fi ¢
modification of amort 5 H t nii ity Inst qﬁc Berantc successor in intérest of
Borrowet shall nbrop Ahe li i;g!u. L vinterest. Lendér shall:

not be required to con eédingS geaipsran ingnte rgefuse o cx payment orotherwise
modify.amortization N 6&&@%@*&&)& n the original Borrower.
or Borrower's success nterest, Any forbearance by Lender inexercising any right or rem IlInotbe a waiver of or-
preclude the exercise of oy ;Bhisebdycument is the property of

11, Successors arid Assigns 31 und*ILoi tanmemltg ility; Co-si ners, The covenanss and agreements of this
Security-Instrument shallbind and t @k&e AR é‘l Sdd Borrower, subjdct to the provisions of
‘paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower yho co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Securitylnstrument only tomorego pe, grant and convey that
‘Borrower's interest in the Properiyuncdr thetesms o this Sccurisg Instrument; (b)isaot personally obligated to pay the
sums secured by this Sccurity Instrument; and (c) agrees thar Lender and any other Borrower may agree to extend, modify,
forbear or make any accommuodations with regard to the rerms of this Security Instrument or.-the Note without that
Borrower's consent.

12. Loan Charges. If the loan sccured by this Securicy Instrument is subjece to a law which sets maximumloan-

charges, and that law is fipally interpreted so that the interest or other 'oan charges collected or to be collectedin connection
with the loan exceed the permin Lis, then: (a) 2ny such lou: peshall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this cefend Byaeducing the principal owed under the Note or by making a
direct payment to Borrower I a refund reduces pringtpidi i€ redbrtion will be treated as a partia| prepayment without any,

prepayment charge under. the Note.

13, Legislatior cring Lender's Rightsdtknadement oraXptration of applicable 13 the effect of rendering
any.provision of the N is Security Instrumentnenfarceable gecsrding toits terms, | its option, may require
immediate payment i It sums secured byithis'SErutity lastriment and may ir emedies -permitted by
paragraph 19:1f Lend: is option, Lendershatakastiesteps specified in (+ iraph of paragraph 17,

14, Notices. A rower. provided Zorithis Security Tnstrum by delivering it or by
mailing it by first class bl | Fanotl hod/1 irected to the Property

Address or any other address Borrowei AESigNates by notice tu Lenacr, Any notice {0 Lendaer snan ue siven b'y first class mail-

to Lender's-address stated herein or any. other address Lender designates by notice to Borrower. Any notice provided for in!
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal,law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

_ conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can

be given effect without the conflicting provision. To this end the provisions of this Security Instrument and-the Noge are
declared'to be seversble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any’part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior’written consent, Lender may, at its option, require immediate payment in full of all sums
secured by thiis Security Instrument: However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Inscrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to as-
surc that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured -hereby shall remain-fully effective as if no acceleration had occurred. However, this right to
reinstate shall-not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Barrawer and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give aotice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unlessapplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result inacceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-

‘existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
‘before the date specified in the notice, Lender atits option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
‘Lender-shall be entitled to collect all’expenses incurred in pursuing the remedies provided-in this paragraph- 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Praperty and'to collect the .
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Inscrument. .

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rélease this Security
Inscrument without charge to Borrower.

* 22, Waiver. of Valuation and Appraisement. Borrower waives all right of valuation and-appraisement.

23..Riders to this Security Instrument, If onc or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and:shall amend-and
supplement: the .covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [ Check applicable box(es)]

[z Adjustable Rate Rider O Condominium Rider 0 2.4 Family Rider
O Graduated I’.lymcnt Rider & Planned Unit-Devclopment Rider
B Ocher(s) {s BIWEEKLY PAYMENT RIDER

[ ]
BY SIGNINGBEL a cﬂ,mefntmlo&c his Security Instrument
and:in-any-rider(s)-exec
six { (Seal)

~ Neeers g e

o) ~—~Borrower

r. \‘,)-A

Ac-ouu-'- (SCJI)

—Borrower
|Space Below This Line For Acknowladgment) ———=——m———
STATE OF INDIANA, LAKE o i e ineeanneaenes County s
On this ...... 25 Lo aday dogune 0. A . . ) |9...9.(.)."bef ’ﬁ::;_g th';:"u‘hdqrsngned a
Notary Public in-and for said County, personally nppcarcd WILLIAM W.. . VANCLEEF',. . JRs. . 201D L POPRRPP
VANCLEEE. ... 00iviieh o e enineininennisenenens ;a;'. ¥ ‘.xnd acknowledbcd the execution of the forcﬂ()lng:mstrumcnt.

v". E 4 '

WITNESS my: hand and official seal:

/
T - L e e . 0 C ¥
My:Commission expires < . e
“ ’ IRl VR
N .t tlf‘r NS s
NI--}Q--.-..."--:‘-'Q‘ . “}:’-
RS G T sane ) \.l\\ N "K.x.’.'; ':‘ ,’,.‘ '
"Lake STk S N

Resident of ...oovvivviiiiiiiniiiininaein, County, Indi Q‘w

This instrument was prepatedby JOHN .M;.-Q! DRQBIW.,.A'['IQ%{%G)AT S . R
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w ' BIWEEKLY PAYMENT RIDER
. (Fixed Rate)

THIS:BIWEEKLY-PAYMENT RIDER is made this ....4%, day of ... TUNB.....ccoorreerrnevsnssunenssens , 19 .....90and is
{incorporated:into and'shall -be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed:
(the "Security Instrumchl_%Eof the same dmc&gzwcn bimle undersigned (the "Borrower") to secure Borrower's
Note 1:(thc: "Notc"%éon .................................................................. QRGAN, % . ZED. AP, EXTSTING, UNRER. THE, LAWS. .,

ooy it UNITED: ST ATESOFAMERICAlSOOllSTHSIREhT: JHETING.. IN...46394.............

‘(the "Lendcr") of the same date and covering the property described in the Security Instrument and located at;

10026: FILIMORESCOURT, CROWN POINT, IN:46307

L L T e T Y T L A R e T L T T Y T R T Y Y Y I 1) Sroeese [ITITYTYLY

AN [Property Address)
) M ADDIT[ONAL COVENANTS. In addition. to the covenants and agrcuucnls made in the Security:

Insl"umcnt Borrower and Lender further covenant and agree as follows:

A:BIWEEKLY-PAYMENTS
The Note provides for-the Borrower's biweekly loan payments, and-the termination of the Borrower's- right to

make the biweekly payments, as follows:

3 PAYMENTS

(A) Time and Place of Payments.

Liwill pay O}[)Jrrl_'ncgul and: interest by makm payments every fourteen days (the "biweekly payments®), begin-
ning on: ....Y0YRE. % s A0, 1 will. make the ‘biweekly payments every fourteen -days untiltl
have paid'all:of the prmcnpal and mtercst und any other charges described below that;] may. owe under.this Note.
My.biweekly. or any monthly. payments wnll be applied to interest before nrmcmnl

swill make-my:biv sn,...m....45394...,..
SR Dﬂcumenfcfs, e the Note Holder.
3 (B) AmountorBiwec §
My.biweekly paym i JRRAAY-AE.L
(G Miner ot peym N (‘)‘P@SF FIEIAL!
My. biweekly,paym tintain:with:the Note

Holdet, or with"a.diff

the full amount:of-eac

I understand?thatst

1 e fsnde bycany eviematic dedhati ertogounf’
e Té? lb &oeslu{ﬁcnenn ‘\

ety saclep e ol

Note Holder, or an .entity acting for the Note- Holder. may de

n the account'to pay-

t the amount of- my

biweekly payment from the ace > pay lder: h:biwee eaton the datedt is die.untill
have paid all:amounts: owed under this Note.
4 TERM ’ .

If I:make all:my;biwedk] .paymerils on time, and:pay !l other amounts owed under this Note, I will repay my
Joan:in full on....: g ...... vy @O LRI On L TUNFL 2 v ey 0205, [insert applica-
‘ble 15-, 20- or 30-ye1 matun._, based. oi._a monthlyycpayatent: scl fule] 1 still'owe amounts. under this.
Note, Fwill pay-those armounts in fullv’on.that date, which:js called the "Maturity Date.”

'S {omitted] )
. s

6. [omitted] .

7. BORROWER'S FAIL! S REQUIRED

(A)Late Charge for ¢ Is

Ifsthe Note Holder i ment by-the end of-
........... ... calendar days after:the date it is due, Iwill pay a late charge to the Note -Holder. The amount of-the .
charge will:be ... »000.......... % of: my overdue payment of:principal: and interest, 1 will.pay this-late charge '
ipromptly but only once on each late payment.

(B):Default

“If:1 do not pay the full-amount of each: ‘biweekly or monthly-payment:on the date'it is due, I will be in-default. 1
-alsoiwill:be in default:if [ do not maintain the account I am required to:maintain under Section 3¢(C)-above.

(C) Termination of Biweekly. Paynieiits

Af-1 am in.défault for three consecutive biweeKly payments, the Note Holder may terminate my right-to make
biweekly payments under this Note. If the Note -Holder-terminates my biweekly payments, I' will-instead:pay all
-amounts owed under this Note by making one payment each month on the first day of the month,

The Note Holder.will determine the amount of my monthly payment by calculatmg the amount that would be
sufficient to repay all amounts:owed undér this Note in:full on the Matunty Date in substantmfly equal payments,
Beginning: with the first day of the month after the month:in:which I am given notice of termination, I'will pay the
new amount as my monthly payment until-the Maturity Date.

B:BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT
1. Until Borrower's right to make biweekly payments is terminated under-the conditions stated in Section‘A of
this Biweekly Payment Rider, the Secui1.y Instrument is amended as follows:
(a):The word "monthly" is changed to "biweekly" in the Security Instrument wherever "monthly” appears.
(b) In Uniform Covenant 2 of the Security Instrument (“Funds for taxes and‘Insurance"), the words "one-
- twelfth" are changed to "one twenty-sixth."

MULTISTATE BIWEEKLY PAYMENT RIDER (Fixed Rate)—Single Family—Fannie Mae Uniform Instrument
BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342) FORM BWFR-3177 2/27/89
e T

Form 3177. 188
(page 1012)




2, If Lender terminates Borrower's right to make biweckly. payments under the conditions stated in Section A
of this Biweekly Payment Rider, the amendments to the Security Instrument contained in Section B 1. above shall
then-cease to ‘be in-effect; and the: provisions of the Security Instrument shall:instead -be in effect without the
amendments stated in this Biweckly Payment Rider,

, BY SIGNING.BELOW, Borrower accepts and agrees to the terms and-covenants contained in this Biweekly
; Payment Rider.

{ xwﬂ%ff/ ............................ weene (Seal)
; ) MW, VANCLEEF, JR. -Bomower

L R T T T T T TN T T )

';’!l'.."Oil."‘.'."’.;' (s‘eal)‘
-Borfower
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