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State of Indi st s L FHA Case No,
e "'"1;:1’;023& ¢  MORTGAGE 151-3664413-748
~ THIS'MORTGAGE (‘*Security Instrument?’) is given on- ~ July 3 19:90
The Mortgagor.is
Shirley Carter, a single person and Virgil Carter, a single person
whose addfess:is 2440: Roosevellt. Street, Apt. 206, Gary, Indiana‘46404 '

» (“*Borrower™), This Security Instrument-is givenito*

:Suburban - Mrtgage  Co., Inc..
which+is-organized and:existing under thetlaws of — tha-State
addréss s 500" West L

i B
AR TrAlanm: --and-whose-
) S Dvr ¢ PELLLLAVALLIS, afiealla Al

OCULIMCINCLES:: ). ! Lender the principalisum'of.

Twenty-ei <gix:6 00/100%=c<
o e NOTOFFICIAL! |
Dollars (U.S,-$ 28,026:00 . ﬁTh&sd'ebt-is‘evi_denc d:by-Borrower's noic (nl :same:dae as this:Security.
Instrument. (**Note™);swhich. ;) Wﬂm,ﬁlﬁlﬁf FIRESHEYIAb: poid earlier, due and payable:on
" Nugust: 11, 2050} 1B Sebeeltg Tostiuiient BReuieso diendtr: (2) the rc nyiicitiof thie debt evidenced
By.tHe Note, with iriterest, aridiall renewals;.extensions and'modifications;-(b)ithe payment of . all:other. sums, with nterest;.,
advancediunder paragraph:6 (0 profectiHe securitvof.this Security Instrument; andi(c) the performance of:Borrower's covenants
andiagreeinentstunder this: Sceurity. Instrument and,the Natel For this purpose, Borrower does hereby mortgage; grant:and
convey:tosLender-the following deictibed propertyilocated in : ' ' '

Goumy,alhdiana:,
Lot 28} Blocki2 in Broadhurst, in’ the City of Gary, as.par plat thereot,. reconded
in“Plat Book 19 page' i therOffice of the Recorder of “Lake County, Indiana.: :
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which liasithe address.of 4942 Connecticut ‘Street,. Ge? : o [Street, Cltyl;,
Indiana: 45409, } 1ZIP Codé); (**Property -Address'); : -

“TOGETHER-WITH allithe improvements now or hereafter crected‘on the property, and all easements, rights, appurtenances,
rents, royaltjes, mineral, oil:aiid.gas rights and profits, water rights and stock and .all fixtures now.or-hereafter a-part-of the

_property: Ali replacements and additions shall also be covered by.this. Security Instrument. All of the: foregoing is referred
to:in this:Security Instfument: as the “Property.” '

'BORROWER:COVENANTS that: Borrower is lawfully seised of the estate-hereby conveyed'and has the right to mortgage,
grant and convey the Property.afid ‘that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will«defend generally.the title-to:the Property against all:claims and demands, subject to:any-encumbrances: of record.

1. ‘Paymentiof Pincipal;; Interest and ‘I:’at‘gChnrge. Borrower- shall pay. when due the principal of, and interest on, the
débt evidencediby the ‘Note and:late charges due under the Note.

2, ‘MonthlyPaymenits of Taxes,-Insiifarice and Other Charges. Borrower shall include in each monthly payment, together

with the principal and-interest as set forthin the Note and-any ldte charges; an-installment of.any (a) taxes-and special-assessmernits.

leviedior tosbe levied -agaiiist:thie Property,:(b)-leaschold payments:or ground rérits;on-the: Property, and (c):premiums-for

insurance: required. by- paragraphid, e e tb e
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Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than cne-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then-Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or ‘before the date the item becomes due,

As used in this Security Instrument, **Secretary'’ means the Secretary of Housing and Urban:Development or his or her
~designee, Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment-
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium-if this Security Instrument is held by the Secretary, Each.monthly installment of the mortgage insurance
.premjum shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
priorito the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument:is held
by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note,

~ <IF.Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited: with thie balance remaining for all installments.for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not-become obligated to-pay to the Secretary, and-Lender shall promptly refund any excess funds
‘to- Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be creditediwith:any balance remaining for all:instaliments for items (a), (b), and (c).

3, Applicition:of Pa Ail i hs T and 2-shall t lied by Lender as follows:
iFirst,:to the mortgag 1 e paid-by:Lender o the Sccral ithly charge:by the Secretary
instead of-the-monthly-mc ¢ Ul BafdRRdpaldn. - isurance premium when this.

Secifrity-Ifistriment was s
~ Seconid,to-any.taxes, N@@@’F"F‘Iﬁl'ﬁ&fh! I | and‘other hazard insurance
premiums, .as required;: . . :
* Thitd, tosinterest:due upider HsNolgpocument is the property of ’
;Fourth,-to.amortizatiof- ofsthe -prﬂiigakm F?lf‘ilnty Recorder!
t ole, :

:Fifth, to late charges due under.

4. Firej:Flood.and ‘Other Hazn suran r shall re allim ‘nts.on the Property, whether-now in:
existence or subsequently. erccted; againsi any hazards, casualtics ;and contingencies, including ire, for which:Lender requires
insurance. This.insurance shall be maintained in-the amounts and for the periods thatLender requires,:Borrower shall-also
insure allimprovements on the:Property; whether now. in existence or subsequer od; ageinst loss by floods.to the extent:
réquirediby the Secretary. All insurance:shall:be carricd:with companies approved by Lender, The insurance policies and any.
rencwals shall be held-by Lender and shall include loss payable clauscs in favor of, and in a form acceptable to, Lender,

In the-event of loss, Borrowershall give-Lendcr immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned. is:hereby authorized and directed (0 make payment for such'loss
directly:to:Lender, insteac of"to Borrower and to Lenderjountly:7All or any part of the insurance proceeds:may:be applied
by Lender, at its option,.citiicr (a).to the reduction githcindebiedsiess:under the Note'and t1is Security. Instrument, first-to
any delinquefit amounts applicd in the order in Pagagyaph 3, and thea to prepayment of principal; or.(b) to the-restoration
or repair of the damaged | v. Any application-0f:zhe proceeds 10:the principal shall « nd or.postpone the duc date
of the.monthly bay’_xi{'},,erits \ r¢ferred to in Pavagraph-2yorcharge the amonnt of ments. Any excess insurance

proceeds:over.an amount: nay all-outstanding-indebiedness under the Ne Security- Instrument shall’ be’
paid to the entity.legally « N

In:the.event of forec : . it men ler-transfe operty that extinguishes the
indebtedness, all right, title and’ interest ‘of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and Malntenance-of the Property, Leascholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted: Lender-may inspect
the property. if the property. is.vacant or abandoned or the loan is-in défault. Eénder. may take reasonable action to-protect
and preserve such.vacant or abandoned property..If this Security Instrument-is on a leasehold,. Borrower shall comply with 3
the:provisions of the lease. If Borrower acquires fee title.to the Property, the leaseliold and fec title shall not be merged unless-
Lender agiees:to the merger in writing..

6. Charges to Borrower sind Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and:impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payiment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request:Borrower shall promptly furnish to Lender.receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to.perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly-affect Lender's rights
in‘the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do.and:pay. whatever is necessary to protect the value of the Property and Lender’s rights in the Property,-including-payment
of:taxes, hazard insurancé-and- other items mentioned: in -Paragraph 2. :

Any.amounts disbursed by Lender.under.this:Paragraph-shall:become an additional debt of- Borrower and be secured:
by this-Security Instrument. These-amounts.shall ‘bear-interest from the date of disbursement, at the Note raté, and at the
. option .of Lender; shall:be:immediately- due‘and: payable,
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7..Condemnation. The proceeds: of any.award. or ¢laim fof damages, direct:or consequential;.in connegtion:with-any
¢ondemnation’or other. taking:of-any: part: of the-Property, or for conveyance in' place of.condemnation;; are hereby.assigned!
-ahdishall be'paid;torLender to the extentiof:the:full amotit.of the-indebtedness that-remains unpaid under-the Note-and this: .
- Security’Instrument.Lender;shall apply s}lglj»ﬁgdg’égﬁségo'thbzreduction-of the:indebtednessiunder the. Noge andfthis Security . :
- Instrument, fifstto-any délinquent:amoufits-appliedtinithe order.provided in Paragraph'3,-and then to prepayme of. principal.
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Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are referred to in Paragraph 2, or change the amount of such payments. Any’excess Yrocccds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8, Fees. Lender may collect-fees and charges authorized by the Secretary.

+*79,.Grounds for Acceleration of-Debt,
SN el . : N

T (a]Defailt, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
Pl nmmec{n.aqe___paymem in' full of all'sums secured- by this Security Instrument if:

-

b Rl N s eSe X R .
-z Ti)'~[}orrower defaults by failing to paﬂ, in full any monthly payment required by this Security Instrument priorto
: or on, the due date of:-the next: monthly.payment, or

' ~".. AN\ . -.'. N X ) . .
- .:..‘....--gi).l}orrower défaults by failing,. for a period of thirty days, to'pérform any other. obligations contained:in this-
", " ="Security Instrument:

(b)-Sale Without Crédit Approval.-Lender.shall; if ;permitted by applicable law -and with-the prior approval of the
Secretary,. require immediate payment in-full-of all the suims seciired by this Security Instrument if:

(i) All or part of:the:Property is otherwise-transferred (ottier than: by devise or descent) by the*Borrower,. andt

(if) The Property is not occupied:by:the purchaser.or grantee'as his or her,primary or secondary residénce, or the’
purchaser or. grantee.does so:occupy-the Property but-his or:her. credit-ias not been approved in accordance with:
the requirements: of the'Secretary,

(c): NoWaiver, ilfi cifcumstances:occur thatswould: permit<Lender torequire immediate payment: in*full;, but:Lender
does: not<require such payments, Lender-does:not:waive its:rights with respect:to subsequent events,

(d) Regulations of HUD Secrétary, In many circiimstances regulations issued by the Secretary will-limit Lender's rights:
in‘the case-of:payment.defaults to require immediate payment-in:full and foreclose if notpaid, This:Security Instrument
doessriot authorize acceleration-or«foreclosure ifenot periiittéd :by.régulations of the Secretary,

L ‘10;;'Re‘ns“a“e‘!!ié!i‘i“81 it -Loabe ECHISALCH- LF LCHUCT: Yl 1Ch payment{in‘fu"3bccausc~0f
iBorrowér’s faillire’toipay ¢ undg oF Ehis Secuity v o plies even after forc¢losute
iproceedings-are*instituted, > the Security. Instrument, Borrower-shali (it :sum.all amounts required:
totbring:Borrower’s accou el @ e aﬂ‘i ( l:a,. ngofjBors r-this Securityilnstrument,.
foreclosuie costs and-reasol d'cug s angd’ rOpSriyeassocin the foreclosure proceeding:

ONary-¢ !, - t
Upon reinstatement by:Boi fclikity Instrument and therobligations that:it se shall remain In"effect as if“Lender
nad not-requiredlimmediate paymes 5 s Eetitler'is ot feaeitéd 16 phrndit fefhstaicrent if: (i) Lendgr-has aceepte
had not required'immedia mﬁlwgmﬁm%&ﬁﬂﬁwm if: (i) Lender-has accepted

réiistatenient after the comr .'cmcnt‘o'ffqgc' 1! prq Ui g Proge Qi m@é " ars-mmediately preceding the’commencement.
ofsa-current*foreclosure proceeding, (i) reinstalement ;wﬁl%%c e:forec Osug i(;ii different grounds in the-future; oy (iii)
reinstatcéinent will .adversely affect the' priority ofithe-liecn created ‘by.this: Security, Instrument :

a0

11, 'Borrower.Not:Relcased;, Forbearnsice Bysicnder Not o Waiver, Extensionsofuthic time ofypayment -or modification
of:amortization"of the'sums securcd by this Security Instrumen: granted by Lender to any successorininterest-of Borrower
shall not'operate to release theliability of'the original Borrower or Borroyer’s successor In-interest. Lender shall not-be required
to commenge proceedings azainst any successor in intercst or-refusc to extend time (o payment or ot heryise modify.amortization
of the'siitits setured bythis'Securily:Instrunicn( by reason of any demand made by.the original Borrower or Borrower's successors
in‘interest. Anyiforbearance by Ecnder in cxgreising anyright:or remedy shall not be:a-waiver of or preclude the exercise of
.any right:orsremedy: - ' -

' 12.'Successors aiid As:ipis Boiind; Joint and Severa) Einbjiy; Co-Sigiers. The covenants and agreements of this Sccurity
‘Insfrument skidll'birid and bencfit:the successors and assignsofbender and:Borrower, subject to the:provisions of:paragraph.

'9:b. Borrower'’s coyenants and agreements shall:be joiniiand sevesali-Any Borrowernwho' co-signs: this Security:Instrument
tbut does:not execute the:Note: (a)-is’co-signing this:Sechritydnstrumient only-to-mortgagc, grint and-convey. that: Borrowei’s:
Anterest inithe Property un {erms.ofithis Secuipy Thstruiment:ab3 is not personally. d t0-pay. the'sums secured:
'by thisiSecurity Instrument rgrecs that Lendenapdiaiy-other:Berrower may opice i{. modify, forbear-or make:
-any:acconimodatioris Wwith he' termeof thiszSeeurity.dustiiticnt.or the No at Borrower's:cofisent.
13\ Notices. Any noti rovided for in thSISeeurityilnstrument  delivering it‘or. by mailing
it-by.first.class.mail unless i 1 edto:the Property. Address

or any other, address'Borrower designates:by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's.
address statedihereif:or any.addréss:Cender designates by:notice to Borrower. Any notice provided:for,in this-Security Instrimient:
shalltbe deerived:to-have’been’given to-Borrower. oriLender when given as provided:in:this paragraph.

14. Governing Law;:Sevétibility. This:Security Instrument shall be.governed by‘Federal law and:the law. of the jurisdiction
in:which'the Property is.located: In:the event that any provision or clause of:this Security-Instrufiiéiit or.the’ Note conflicts
with-applicablelaw,.such.conflict: shall not affect other provisions.of this Security Instrument-or.the Note which-can be given
gffecﬁl‘!'i.tglo!‘t:thc~conﬂi(:‘tin’g provision. To'this end:the_provisions of this Security. Instrumentand‘the Note are declared:to

e severable, .

15. Boriawer's Copy.-Borrower shall: be- given onc conformed copy of this Security Instrument.

16. Assignment of-Rents, Bofrower unconditionally assigns and:transfers to Lender all the rents and revenues of:the Property.
Borrower autliorizes‘Lender or:Lender’s agents:to-collect the rents and.revenues and-hereby directs cach tenant of the:Property
‘topay.the rents toLender.or Lender's agents:. . However, prior to Lender’s notice to Borrower of Borrower’s.breach-of: any-
covenant-or agreement in-the Security.:Instrument, Borrower shall collect and receive all rents and-revenues of the-Property
as trustee for.thebenefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment:and:not:an:
assignment for additional security-only.

1f Lender gives notice of breach to‘Borrower: (a) all rents received by-Borrower shall be held:by. Borrower- as trustee for
‘benefit of Lender only, to*be applied to:the sums securedby the Seciirity Anstrument; (b) Lender shall-be entitled to colicct:
and receive all’of the rents.of the Property; and (c) cach téhant of:the Property shall:pay all rents due and unpaid 10-Lender.
orsLender's agent on Lender's written demand:to the tenant:

‘Borrower- has not-exccuted any prior assignment of the rents and has not and-will not perform:-any act that would preyent
Lendeér from-exercising-its- rights under this paragraph 16.

EEender shall not: be-required:to enter. upon, také coiitrol of or:maintain the Property.before or after. giving notice.of breach
to*Borrower.:However, Lender or asjudicially. appointedireceiver may do so at-any time there is.a: breach. Any application
of rents shall not cure or.waive:any default or-invalidate any other.right or:remedy of.Lendér, This assignment:of rents-of
the Propierty shall:terminate.when:the debt- secured by.the Security Instrument is paid in T ull,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Pracedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this

Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses lncurred in pursuing the remedies
provided in this paragraph17, including, but not limited to, reasonable attorneys' fees and’ costs of: title évidence,

18; Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19. Walver of Valuation and! Appraisement, ‘Borrower waives all right of valuation and appraisement,

% .-|
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‘STATE: OF lNDlANA,
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G BN, Seor At e hin e
Lake

-day.of July: , 19 90;

personally appeared
brter and Virgil Carter

-2/12/92

County.ss:

, ‘before me; the undersigned; a:Notary Publiciin

, and-acknowledged the execution of:the foregoiiig:instrument.

. ‘Leonard: Niepokoj,: Presideiit

Notary Putﬁc .

Janis' R.. Bloom
Lake: County Resident




