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iBorrower owes Lender the principal sum of. 1011 ry-Eour 1ho 134N aid. NOT: TUO """" ")""'"“"'""‘""‘ ngd i
it At vt rirrirtrin Dollars us: S..34.i OQ Q;L Q )1 This debt is evrdé'r’rced by Boffower'syiote: 2 {
dated:the same date as th N jith the Tull debt, if not 53 |
'pald ‘earlier, due and'pay: is Secunty Instrument; 3
‘secures t0 ‘Lender'}(a) th ere rewals;: extenslons,and & K
~modiﬁcatlons, (b) the.pai Tap ect the security of this. 8
*S:cunty"lrlr:tru‘r:}ent, -and eb ‘Borr s d Le‘d :icurlltyzlr:is;er:mem andi ﬁ
.. ithe Note. For this purpo: ¥ ‘er v','rr‘io’rlga“e,% 1t and convey.to Lende: ng described property: © ™.
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Lot 1267 BIoE l<'4 Grlrgell"s llfem?’k‘lcq‘?tumtl?ﬁfoﬁ\d ctlon ‘Nos as ShOWﬂr lns .

P‘,latnliooki &' ;page: 48, ‘ande i Sectiaﬁ‘INo* 6', “as :shownt in} PYat, Bo 36.. page:
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which has the addms of ..030. Fast. Ash...lly.enue e Grﬁflth

(cityl
ndi P 46319 - “p : Address”); :
ndiana - s cm] R l‘OP,effY Address”); , ~

TOGETHER Wl’l'Htall theslmprovements»now or hereafter erected ‘on - the,property, .and all-casements, - nghts,
appurtenances,: rents,aroyalhes, mineral. orléand gas nghts and proﬁts, water. nghtsrand stock and -all ‘fixtures now-or

heredfiera part ofithe property Al replacements and'additions shall al$o bé covered by this Sécurity Instrument: All of the
foregomg is referred to in this Security Instrument as the “Propénty.”

BORROWER‘COVENAN‘IS that Borrower is. layfully seised: of:the estate hereby. coiivéyed and-has the right to
morigage,; grant' and convey,the Properly and that the’ Properly is unencumbererl, except “for’ encumbrances of record.

Borrower warrants and will defend ‘generally- the: title to. the. Property. against all claifiis andldemands, subject to-any-
encumbrances of record:

THIS: SECURITY. INSTRUMENT combines-uniform covenants-for nalional use and non-umform covenams wrth

limlled.varrations by junsdrctron to'constitute a uniform secunty mstrumenl covermg real property.
¥
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and'Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subjéct to applicablé law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: (a) yearly-taxes and-assessments which may attain priority over this Security Instrument; (b): yearly
leaschold:payments or ground -rents on the Property, if any; (c) yearly hazard insurance premiums; and -(d)-yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency. (including Lender if Lender is such an institution); Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding-and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower-interest on the Funds and-applicable law permits Lender to make such a charge. Borrower and
Lender may. agree in writing that inferest shall be paid on the Funds. Unless an agreement is-made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any intergst or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Fiinds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay.the escrow items when due, the excess shall be,.
at-Borrower’s option, either.promptly repaid to Borrower or credited to Borrower on-monthly payments of- Funds, If the
amount of the'Funds held by, Lender is not sufficient:to pay:the escrow iteins when'due, Borrower. shall'pay'to Lenidér any

‘amount necessary,to make up the'deficiency-in on¢ ormore paynieits as fequired by Léndér. , L

. Upon payment-in full of.all sums-securediby this Security: Inistiuiient, Lender, shall'promptly:réfund to Borrower
any‘Fundsiheldiby, Lender, Ifiunder paragraph-19.the’Property is sold or acquired by-Lérider, Lender shall apply, no later
‘than immediately. prior to the'sale of:the Property.or its acquisition by Lerider, any Funds held by Lender at-the time'of
application as a credit against the sums secured by this Security Instrument; . |
3i_ -Application'of Payments. Unless.applicable:law:provides otherwise,all payments received by-Lender, under

;paragraphs:liand 2'shall be appliedifirst: to late charges due under the Nate; second, to pranavment charges due under. the
‘Note; third, toamounts p gr ; ; : and 1a , '

4:.. Charges; Lien W 9l?t°§ es, Rt ions attributable to the-
‘Property whichimay att aver this-Securify Instrument, .an %se. Ny -«groundtrents, if* any,
‘Borrower shall pay these 1 m m;m . it pai nanner, Borrower. shall-
;pay‘them'on _t;m'e'directlj persg !?mn : mlsm. ta r all notices of amounts.
to be.paid under this paragrapk : j : ﬁs;v Wpromptly furnish to Lender
‘receiptsevidencing.the pay ,.TfﬂéovmmiMédﬁma of P

Borrower shall prom pily dischatbean.tidk eicivhasyitioritlovas thibSedurity Instsyment unless Borrower: (a)-
.agrees in writing to the paynient of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good:
faith the'lien'by, or-defends against enforcement of the lien in, legal proceedings:which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pact of the Property; or (c) secures from the holder of the lien an:
agreement satisfactory to Lender subordinating the licn to this Seeurity Instrument. If Lender determines thaf any part of:
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrowersha!l satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Dorrower shall keep the improvements now existing or hereafier erected on the Property
ipayred againgt loss by, fire, hESSBLLCUAGSMRINE ESREShc d o OUEREL - SIERSRNSIRY 1azards for which Lepder.
Tequifes-insurance, This 1nsurance shallibe maintained in the amoun(siand for.the;periods /i<t Lender reguires. The
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te [N WL 1y 1 AR AT 3T AR R o v 22 | R ET T DG el » - 213 128 S RN Y ~' ) . 1
iLghdér shajlihave the'rjg nld %e poliéies and genswals, If1.ander requires, Borro o7 romptly give to Lendeér !
IR ot THES AT 10BN A .1 Ramie o (IO b £ ATV S SRR L A (Ll O R [ AR g N AR PR R R SR 1
all receipts ofipaid:premi <nevalnotices: I the eveiit of icss, Borrower.shnll g notice to the insurance 1
A Suny P47 ETA L-e..-vw:‘r:‘ 3 K YN T ST S SN R R RO R PRESCLI o :
carfier and Lender. Lend oroof ofloss if nat made promptiy by Borrctver. : ey

_ Unless'Lenderan srwise agree inWeliriplinsutance procecds to réstoratior of reépair
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applied to the sums secured by this Security Instrument, whether or not then diaé, with any_excess paid to Borrower. If
‘Borrower abandons the: Property; or does nof answer within 30 days a notice from Lender that the insurance carrier has
offered fo settle a claim;:then Lender may collect the insurance proceeds, Lender may use the proceeds-to repair or restore
the Property:or {o pay sums.secured by this'Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. , '
Unless'Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend'or
postpone the due date.of the monthly payments referred to in paragraphs 1 and 2 or change the amount of thie payments.If
| unider paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
| from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protéction of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covénants-and'agreéments contained in this Security Instrument, or there is a legal proceeding that maysignificantly affect:
Lender's:fights.if: the-Property (siich as a proceeding in’ bankruptcy, probate, for condemnation or to enforce laws or
regulations); then:Lender may.do and pay for whatéver is necessary to protect the value of the Property and Lender’s rights

in the:Property. ng:dfe},i'_’s‘ actions may.incliide paying afiy sums-secured by-a lien which has priority over;.,.this Security f
Instrument, appearing:inicour}, paying reasonable attoriieys’ fees and entering on the Property to make repairs. Although: o
Lender may:take action under this;paragraph:7, Lender does not have to'do so. i

o aragraph7 shall becoiie additional debt of:Boirower secured by:this.
.Security, Instrument.-Unless Borrower.and Lender agree {o other termis of payierit, these amounts shall bear interest:from,
the{ddte of disbursement; atythe ‘Note:rate:and;shall be payable, with: interést; -upon tiotice:from Lender:to Borrower

Any,amounts disbursed by)L'ender under this parag

_requestiig payment;, . . .
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- interest of Borrower shall:not operate to'release the ifpbility, of the original Borrower or:Borrower's successors intinterest.

. If‘Lender. required mortgage insurance as a condition of making:the loan securedby this Security Instrument,
‘Borrower shall pay.the premiums.required-to maintain the.insurance in eflect until such time:as-the requirement for. the" ™~
insurance terminates inaccordance with Borrower's and Lender’s written agreement or applicable law. .. T

8: Inspection. Lender or its agent may make'reasonable entries upon'and inspections of the’Property. ‘Lender .

shall give Borrower notice at the time of or prior to'an'inspection specifying reasonable cause for.the inspection: .

~9i. Condemnation, The proceeds of any.award or claim for damages; direct or consequentialin connection with»*
"any:condenination:or. other. taking of any. part of the'Property;:orfor. conveyarice in'lieu’ of condemnation; are‘hereby-
assigiied and shall be'paid to Lender. ) ,

In"the event of a.total taking.of the Property, the proceeds shall be applied to the sums secured by this Security
‘Instrumient, whether or not thien due, with any excess paid to Borrower. In:the event of a partial taking of the Propérty,
unless'Borrower and Lender otherwise agree in’ writing, the sums secured by this Security Instrument shall be reduceéd by
th¢"amounit of the proceeds multiplied by the following fraction: (a) the total-amount of the sums secured immediately
:before thie taking,divided by (b) the fair market value of the Property.immediately before the taking. Any balance shall be
.paid to Borrower. , .

~ Ifithe Property.is abandoned by Borrower, or if, after notice by Lender to Borrower. that-the condemnor offers:to:
smake an award or settle a‘claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is:
igiven, Lender is authorized to collect'and apply.the proceeds; at its option, either to retoration'or repair of the Property or
‘to the sums secured by this Security Instrument, whether or not thendue. , ) .

Unléss Lender-and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
;postpon the due'date of.the monthly payments referred to in'paragraphs 1 and 2 or change the amount of such payments.

~110; Borrower. Not Released;: Forbearance: By Lender Not a . Waiver; Extension of-the: time- for;payment:or
-modification of amortization:of the sums secured:by this Security Instrument granted. by: Lender-to:any. successor:in’

Lender. shall not be required't p s use’ to-extend -time' for
-payment or otherwise mc DA SuIms secured oy.ihis-gecurily In n'of any demand'made
iby, the original Borrower 5 51 J;) ﬂﬂ&“ﬂbﬂi{:ﬁ& by Le ng any right or.remedy,

‘shall not be a waiver of o1 e ise of any rightor y o .

11, Successors s I Wﬂ&ﬁﬂm%l .l T ints:and agreements of
this Security:Instrument: ind nad benefit the successors and assigns of Lenderand-Dorrc ubject to the provisions
of:paragraph:17:Borrow g snd Agresmenteshatlbe jolneaguiseverataAny Hofiovec who co-signs this Security,

¢ 1

Instrument but:does not cxccuie the‘hm‘%(m i M ﬁ t only:te mortgage, grant:and convey
that/Borrower's interest in tie Property Under: m ) m 1t;:(b) is not:personally obligated to pay.
the:sums secured by:this Sccurity: Instrument; and!(c).agrees thatiLender and‘any, other. Borrower may,agree toextend,
modify, forbear or make any accornmodations witl dito-the terms:of this Security Tnstrument or. the Note without
that'‘Borrower's consent,

12, ‘Loan Charges.  If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and: that-law is finally interpreted so that the interest or other loal collected or to be collected jn

connection with the loa
necessary:to reduce the ¢

xceed the permitted lin
rge to the permitted lim

5, then: (2) any such Joa
and (b) 2y sums already

harge shall b
llected from

educed by the amount
rrower which exceeded.

- partial prepayment withou! any prepayment charge undes tiie Nois,

permitted limits will be refunded to Borrower, Lender may ehoose (o make this refund by reducing the principal owed-
under the Note or by making a direct- payment to Borrower. If a refund reduces principal,the reduction will be treated asa

13. -Legislation- Affecting Lender’s Rights, *ffantestmont or expiration of applicable laws has the ‘effect of
rendering any provision of tiic Note or this Security Gisscument unéafsiceable according to'its terms, Lender, at its option,
may-require immediate; in full of all sums-secured by this™Security- Instruméi an y invoke any. remedies

permitted by paragraph: nder axercises this aption;:Eender shalf take the steps spec he second paragraph of
paragraph-17, : S S : . J
" 14, ‘Notiees,, A Sor 0w provided foviiiReSasirity Inst: e éniby deliyeringtor by.

RPATIR Ot . " O L AR A S DDA .
mailing it by, firstclass icable law Tequifes-ans"of. another iric

. shall:be directed ‘to:the
Property-Address or any rQ e ender shall be given;by
first class mail to Lender’s address stated:herein or-any-other address Lender designates by notice to:Borrower. ‘Any notice
providedTorn this Sy Lnfrument a5 e 1 e eeh e g BoFrowerr Lenierwhen gvnas provided
mihisparagraph, - y | g g .

'18, :Goyériiling Law; Severabllty:, This'Sesusity Iistriffiéit shall be governied by federal‘lawiand thelaw:of the
jnﬁgdgggibpsiﬁiyhig‘lj'thé,Pr’oii'fef‘rty*is located SIn:thie event that any provision or. clause of:this Security. Instrument or.the

Note conflictsiwith applicableiiaiw; siich conflict shiall fiot'afféct’other;provisions,of this Security: Instrument or.the‘Note -

Which can be giveireffest Withiolt:the' €nflictifig provision: To this end thie.provisions.of this Security Instrument andthe.
Nofeafedeclarédiobeseverable, ..~ . L o
16, Borrower's Copy;. Borrower'shall.be:given one conformed'copy of the Note and of this Security- Instrument,
17. Transfer.of the Property or a Beneficial Interest in Borrower. If all or any-part of the Property or any
interest ifiit is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lerider’s prior.written.consent; Lender may, at its option, require immediate payment-in-full of all sums
séciired by this Security Instrument. However, this option shall not be exercised by Lender. if exercise.is prohibited by
fedéral law.as of the date,of this Security Instrument. f
" If Léfder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of fiot less than.30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by, |
‘thils Security Tnstrument, 1. Borrower fails to pay these sums prior to the expiration‘of this period,"Lender may invoke any i
remédies permitted by this Security Instrument without further notice or demand on Borrower,. f‘

18, Borrower'sRight to:Reinstate, “If Borrower mects certain conditions, Borrower shall have the rigljt'toﬁ have a

c"r‘lfi)_‘réb"mént of this Security.Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such othier period as i

applicable law may specify-for reinstatement):before:sale of the Property pursuant to any power of sale contaified in this
Security Tnstrument; or (b) entry of ‘a judgment‘enforcing this Security Instrument. Those conditions are that Borrower:

(a):pays Lender, all' sums;whichithen would; be:due :under-this Security. Instrument and the Note ht{d_ihé~d§gelqﬁti6h
o'écﬁ?red, (b):cures-any.default of any.other.covenants or agreements; (c) pays all ‘expenses incurfed in eiiforcing. this
Sécurity Instrumient],includingy‘but not limited to, reasonable attorneys’ ‘fees; and (d). takes such action as Lender may
:~r"é§§'6ﬁiﬁly.arfeqiliié§td assuré'that theilien:of this Security<Instrument, Lender’s-rights .in the-Property and Borrower’s.
obliFation 1o pay the:sums secured by sthisiSecurity Instrument shall continue unchanged. Upon:reinstatement by |
'BOFrower, this Secuirity, Instrument and the obligations/secured-hereby shall remain fully effective as if no acceleration had. J;

occuirted. However; this rightto reinstate shall not apply in' the case of acceleration under paragraphs 13 or17.




NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in accelerption of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the.foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosute, If the default Is not curéd o or
before the date specified in the notice, Lender at its option may require immediate payment in full of all' siims secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procecding,
‘Lender shall be entitled to collect all expenses incurred in pursuing the rémedies provided in this paragraph 19; incliding,
but not limited to, reasonable attorneys' fees and costs of title evidence,

20, Lendér in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter ipon, take possession of and manage the Property and to collect the
rénts of-the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
spremiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security. Instrument,

21, Release.-Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,
23; Riders (o this Security Instrament, If diie o moré ridérs are executéd by Borrower and recorded together,with:

thig's ;;Qfg-ﬁil?iﬁt?ﬂ“jﬁgsf‘:g..mé'&v;ﬁ@ﬁd‘i‘ﬁ&ﬁﬁmm@m such ridér shall be-incorporated into andishall'amend and!

-supplement the covefiants.afid.agreerients of: this: SCurityalnstriirent: as i the: rider(s)were a: part: ofythis ‘Security

‘nsirument}[Check applicablé box(es)) ¥
fgz‘é\djustable“ RatedRider: . [] Condominium’ Rider. (] 2=4' Family. Rider
[J:Graduted Paymént Rider [T Planned: Unit Development iRider | :
gﬂgotm}(s),. (specifvi: Rider to. Delete .and- Substitute Non:=UniformsCovenant.

. [ ]
BY 'SIGNING "B vél J&ﬂﬂl&mﬁmulﬁu L. ainedsin this;Security

Instrument and in any. Nyﬁr;ixcrﬁdigs

This Document 1

-

\\ nnu‘;-iou‘un;oioofci'oitt:(seal)5‘
~—Borrower -

er'% _
ALY BT L) . SOPRNENORIRINRIRLY 'm l.ll'l‘d: LIIZIITIT (111 1)
Ursit'a El{zabsth arnett

- [Space Below “This Line For Acknowladgment) ————— e e e e i

w
D
stateor . Indlana s
county.oF ...kake ... l
The foregoing instrument was acknowledged' biefore ine this. ..., June, 27,..1 990 ....................... Cetreraiees
, - . : (date)
by ....:Romeo, Garnett. and. Ursyla . Elizabeth. Garnett,. Husband.and. Mite................. e

(person(s) acknowledging)

My Commission expires: ~ 9/9/93
Res. of Lake Co.

Notary. Public
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GOF v T

h' :i .f' 4 d b“ “re ‘]'EEF'RE’Y‘ -c.’- OSIUR . .VI.C.E. .P'B.E'S.I.D.E.NL g 0 se0s 000000 (UK X 0;‘::0’35.0 ":-' :’” : I(!')!’:'
T Isirmentwas prepered B L TTIZENS FEDERAL SAVINGS AND LOAN ASSOGTATION ™37 4ErG ..
A4T70! or TSRS

| e




This RIDER TO: DELETE AND SUBSTITUTE NON-UNIFORN COVENANT is Rade this
27 -day- of- June 1990° , and is incorporated into- and shall be deemed to

delete and: substitute: Non-Uniford Covenant 21 of the Mortgage (Security,

Instrupesit) of the siame date giyen by. the undersigned: (Botirower) to secure
Borrower's Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAMMOND,
INDIANA- (Lender) -of the: same: date- and: covering the property- described in the
Security Instrument and located at:_ 630 Fast.Ash:Street..Griffith, IN:46319

o 2T Madesatannca.r

In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further ‘covenant and agree to delete Non-Uniform Covenant
21, entitled Release, and substitute the following: “Upon payment of all sums
secured by this' Security Instrument, Lénder shall release this Security
Instrument, Bor: i leasing the

~ e st T > N
«S?c‘\ii'ft? Ihbt‘i‘uu d { Q { m t s\‘ I ‘of payoff
6f «an .g!"?cessgnq -Satisfactin

‘statements,. pre;

:recordation: or f1 1 NOT OFFICIAL!

rtgage and

‘BY' SIGNING: BELOV, & ‘Fives Dicasptmennd isigteeptopehd yterf- < provisions

containgd i this AIDER TOSRELETE AN SURSTITUREANAY
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. ADJUSTABLE RATE LOAN: RIDER

NOTICE: THE SECURITY: INSTRUMENT SECURES:A' NOTE :WH]CH
CONTAINS. ‘A- PROVISION ALLOWING: [FOR: CHANGES IN THE
INTEREST RATE. QINCREASES IN THE INTEREST :RATE WILL
RESULT IN HIGHER' PAYMENTS. .. DECREASES IN: THE INTEREST.
RATEWILL RESULT 'IN:LOMER' PAYMENTS.. -

fThis Adjiistable Rate :Loan: ‘Rider ("Riden") 1s ‘made this ___27thi day of
June . , 19 90and! is- incorporated into and shall be deemed to amend and

suppTement the Mortgage ("Security Instrument") of the same date gjven by the

undersigned ("Borrower") to secure Borrower’s Note to CITIZENS FEDERAL SAVINGS

AND LOAN> ASSOCIATION ("Lender") of the same date ("Note") and. covering the

property described in the Security Instrument and which has the address of
-630+East Ash-Avenue, Griffith, IN 46319

MODIFICATIONS. In addition to the covenants apd. agreements made in the
Security Instrument, Borrower and Lender further covenant and: agree as. follows:

A. INTEREST RATE AND MONTHLY. PAYMENT CHANGES
The Note ‘has an Initial Interest Rate of g.75%. The Note interest rate.-
'‘may- bé increased: or decreased on the first a_y of the month beginping on’

July i, 19:05.and. on that day of the month every, twelve (12) months:
_ﬁl?.eaftgr' Eart. i S c..t-l. $ha dnbanact \.-.4-,.'.,-- U akanma - Y be caMed a
. "Change ‘Date." , , A
_ -Changes i I&ooumnntdsc g inte"rest Fate
1ndex The Indt g 7. paling to reas “"Urii“ti'ess‘ '

Seer eemeey - WoU

3 Before eaci 2 ' a_ calculaie the new 1nterestl -

';rate» by* adding; g W : 3ok < fdgure is. the

 most récént Inde: ugyre mtaélableedﬂdmty@@ubrm'!nore th 45, :days: prior

o 'to: each 2Change Datg, iThe iNote Holder wi)d iround}athe ney' intere ‘ratet to: the,
shearest" one- -eightheof one shercentane - ""int '

The ihterest wrate will not chianged by more than tWo ). ‘percentage
points on any Change Date, The maximum interest rate ("Ceiling') charged will
not be -more than 14,75 %. The Note Holder will adjust the/new interest rate

so. that the change in the.interest rate will not be more than those limits.

B.  LOAN' CHARGE

It -could sbe that the Toan secured by the Security Instrument is stbject to
1aw which sets. maxinum Toan -charges afd'ttuat law is interpreted so that-‘the
§mter'est or -other 10am; charges coﬂer\.cd o165 be collected: i ~onnection: with.

the 1oan ‘would - permitted: Himits. —TE(dhis is the case hen: (A) -any
such Toan. change be reduced J:y the amoulit: necessary to se the: charge;
to the: permittec (B) any sups: ajraacy collected arrower which
exceeded! pevmiti 5. '\1‘1 ‘be refunded: £0 Borrowe: aay choose to
" make-this refun ng: the spriittiaiicowed under 1 - by making a

direct3 payment 1

Ce. PRIOR UIENS-
- If "Lend”er* determines; that a1l »or any, ipart. of the sus:- secnredi by. this
’Securi.ty Instrument; are: subject t01 a aem which dhas, prionity. over thils Security
© Ihstiu ent Lender may send Borrovler» ;notice identifying ‘that. liien* ‘Borrower:
-, shai *li;pnom EIN: act ‘with regard ot that 176n as: +provided!. in paragraph 4 of the
C Securiityt Instrument. ior shall promptﬂy securé. -ani- agreement: in. -a- forms
*'sati'sfactor,w to: ender subordinating sthat. 1ien- torthils Secur#ty Instrument. '

D.. TRANSFEROF THE PROPERTY

If there is :a transfer of the: Property subject to paragraph 17 of the:
Security Instrument, Lender may require (1) an increase in ‘the current ‘Note
{nteFest rate; or (*2) an increasé ih (or removal of) the limit on the: amount of
any :one: interest rate change the 'maximum: ifterest charged; and- the. minimum
interest wrate icharged (if theére is a limit), or (3) a different Index, or (4)
the payiieht of Loan Fees;. .or all of these, as a. condition of Lendeir’s waiving
the: optmn to acce]erate .provided in. paragraph 17,
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