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THIS MORTGAGE (“Security Instrument™) s given on .... WTUNE, 2200, ssssssssssannnneny
19.90.... The mortgagor is ....... . MILLIAM...J.,... BOUWER. . AND., BARBAM .lm. BQUWER;. \Ls. WIFE e sebess
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N7 Soiih Fark Ave,South Holjand, i ggayy 2nd whose address s, ... o 'i,'c',',&';‘,uj

iBorrower owes Lender the pr principal sum of.. ....SE«VENW. THOUSAND..AND. O/ i
. Dollars (U.5¢$...10,0005.005=x); This debtis evtdenced by: Borrower s note

.dated the same -date'as lhlS Securtty lnstrument (“Note‘% which provides t'or monthly payments;with the full debt ifinot =
paid; earlter. due and pavable on This Security:Instrument &
securesstoiLender; (a) We debtevidenced: --~"":~.:" enewals, extensions and: g
-modifications;(b):the | o B? resti@dya ? otect:the security of this  3»
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TOGETHERWITH all the tmpro\tements now or hereat'ter erected’ ondthie : property, and all-easements.mghts.
-appurtenances,-rents, royalties, minéral, oil and’gns rights afid- proﬁts, water. nghts and stock. and all ﬁxtures i NOW:or
thereafter a-part of:the property. ‘Al replacémeiits aiid additions shall dlso’bé covered by this Securtty lnstrument All: of the

‘foregoing s referred toin this Securttytlnstrument as the “Property
BORROWER COVENANTS that Borrower is. lawfully seised of:the. estate hereby conveyed and has the nght"to

‘mortgage, grant and convey-the :Property. and that the Properiy is unencumbered except: for encumbrancesaof record. .
/Borrower-warrants and:will defend generally the-titlé to the Property agamst all claims-and derhands, subject to:any.

encumbrances of record

THIS:SECURITY YINSTRUMENT coriibines- uniform ‘cavenantssfor nattonalruse andsnon-uniform covenants with
limited variations by Jurtsdlctton o constitute a umform security mstrument covermg real property
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. RBorrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lage charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leasehold payments-or ground rents on the Property, if any: (¢) yearly hazard insurance premiums: and*(d) yearly:
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institutian the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender.if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender-may not charge for -holding and:applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays:Borrower interest on the Funds and applicable law permits Lender-to make such a charge. Borrower and’
‘Lender may-agree inwriting that interest shall:be paid’on the Finds. Unless an agreement:is'made or. applicable law
requires interest-to be paid, Lender:shall not.be required to pay:Borrower any-interest or earnings-on the Funds. Lender
shall give to Barrower, without charge, an annual'accounting of the. Funds showing credits and debits to'the Funds and the
ipurposefor-which each debit to the.Funds was made. The Furids are.pledged as additional security-for the sums secured by
‘thisSecurity Instrument, o . :

If the amount of the Funds Reld by Lender. together with the future monthly.payments of Funds payable prior to
‘the due dates of the escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at-Borrower's option, either promptly. repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lepder is not sufficient to pay the éscrow items when due, Borrower shall pay to Lender any
-amount necessary 10 make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all-sums secired by this Security Instrument, Lender shall'promptly refund to Borrower
any-Funds held by:Lender. If under. paragraph- 19 the Property is sold or acquired by Lender, Lender shail apply, nio latér
than immediatély: prior-to the sale of the Property or its acqiisition by:Lender,-any Funds held by Lender at the time ofs
appliqati}on as acreditagainst:the sums secured by this Security Instrument.

3, Appﬂca“on of Pavments,  lnkiceannlieahls Inw neavides atharwivs all navments "“":i\'ed'by-- Lender under:

paragraphs | and 2'shal ofite charges due under the Note: sedg charges due under the
Note; third;:to amounts Bq ' e ,
4, -Charges; Lie er shall’pay all taxes, assessments, charges, fnes ons attribiitable to the

Property .‘which may a i NWWFFx o %8120' ground rents, if: any.
Bor"rc})lwgr shall pay thes ons uttie Wdnier plotided dQ]T 2, 0r ot paidir anner, Borr?wcr shall
pay.them on‘time direct tf son awesl mpr.‘l}e ; Borgowersh l’ﬁy'ﬂf;‘ Be all niotices of amounts
to be paid under this paragruph imo%rm%u these pia%‘:rgt}t%l (k%fctli.'gorr wer shall promptly furnishto:Lender
receipts evidencing the piyrients.  the Lake County Recorder!

Borrower shall promiptly.discharge any lien. which has priority over this Security Instrumcnt unless Borrower: (a):
agrees in writing to the payment of the obligation seevred by the lien in a manner seceptable to Lender: (b) contests in good'
faith the lien by, or defends against caforcement of the licpin, Tegalproceedings which in the Lender’s opinion operate to
prevent the enforceriient of the licit or forfeiture of any part of the Property: or (¢) secures froni the holder of the lien an’
agreement satisfactory (o Lender subordinating the lien to this Security [nstrument. 1 Lender determines that any part of

. the: Property issubject- 1o alien whic)may-attain priority over this Secupity [nsicument, Lender may,give Borroyera
. N | P PR T oy st o S e ."._" oo, | N 3 . | e AN . ‘. % “‘. b “ v'ﬁo N lOd -
motice ‘lgvc_gg,ifygggm}glu Borrower'shii| satisfy‘th. lienor.tu ke one o more of 1hegactionsisétforthfabove within 10 days

.of the giving ofinotice. .

"¢ Hagard Iisiio768s Borrovwaqshallieep the improver | ted o the Ropeii
sinsured qgg[ﬁ_”sj’t’l’éés”t}‘y‘ fire, liaziirdsincluded within the termy**exiended coverage™ aiidian§ other, hazards for-which Lender.
-requirestinsurance. This insilrinee shall:be maintainsdidn A1 Muounts: and! for thesperiodsithay Lender requires, The

Borroweedshallikee, the improveiensqlowesistingior heredfter crected on'the'Riopefty.

insugancercarfiersprovidiag. (he.insirance shall-be cbosuntby Bokiower subjectiio Lender's:approyal:which:shall notibe
ugreasonably. withheld. B 2 - |
.. Alkipsuraice pc nnd repewals shall basaceeprable=to Esager and shall include dard morigage: clause.
Lender. shall;haveithie ri id the policies andrehsv-ais EEESoder requires, Borrow omptly.give toLender
all receipts of paid prefi newal notices. Irothesvint ofldssy Borrower shall £ notice-to the ipsurance:
carrierandilenderalen soolof loss iR e AR DTty byiBorrowel . _
) ‘unlqus Lendera rwise agree in writitte-msurance procecd to restoration or-repair

ofithe Property damage: 3 _repair s 3 24 y is not-lessened, If-ihe
restoration:or.repair is not-economically.feasible or Lender's.security. would be lessened, the insurance proceeds shall'be
appliedito:the sums:secured' by this Security Instrument, whether or:not then.due, with any excess paid to-Borrower. If
Borrower abandons the Property, of. doés'not-answer within 30 days a-notice from-Lender that the insurance carrier has
offered to settle a claim,then Lerider may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether. or not then-due. The 30-day period will begin
when the noticeis given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procccd§ rcsulupg
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. . .

6. Preservation and Maintepance of Property; Leaseholds;:. Borrower shallinot désiroy, damage or substantially-

change-the Property, allow the Property to deteriofate of commit waste. -If this Sepu'ri@ Ifistrument:is-on a?leasghqlq,:
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and’
feettitle shall not merge unless Lender agrees to the merger in writing. .

7:. Protection of “Lender’s Rights in' the-Property; Mortgage :Insurance,  If Borrower fails:to perform-the
.covendrits and agreements contained:in this Security Instrument, or there is a legal proceeding th;il may significantly affect
Lender's, rights in-the Property. (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Prop’erl.)"and'LenQer‘s rights
in the Properly. Lender’s actions may. include paying any sums secured-by a lien which has priority over this Security
Instrument, appearing.in court,:paying reasonable attorneys’ fees and entering on the Property to-make repairs. Although
Lender. may, take action-urider this paragraph 7, Lender does not have to do so. ‘ ' N _

Any:amounts disbursed'by. Lefider under this paragraph 7 shall-become agidilional debt of Borrower sggug:d by this:
Security Instrument. Unless-Borrower and:liender agree to other terms of:paymeént, these amounts shall bear intérest:from:

the"date. of disbursement at the: Note rate dnd shall be.payable, .with: interest; :upontnotice fromsLender to Borrower-
~ ‘requesting payment. : _ : S
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vany,tcondemnatton () ‘thertlakmg ot‘ any part ot' the Property. or; t'or conveyance in. lteu of condemnatton. are hereby~ ‘
-assigned and shall’ ‘bé.paid'fo Lender. ‘
_ ~dln.the event: o'_
o ':lnstrument..whethcr or. not; then due.wwtth any cxcess,patd to>Borrower ln th_e event ot‘ratparttal taktng of thetProperty. ;
o “sunlessiBorroier and Lender. otherwrse agree‘in writinggthe sums secured bytthts Securttyilnstrumenttshallsbe ireduced by
. ithe- amount»oﬁthe proceeds mylttpltcd by the:following'fraction; (a) the total?amount oftthe:sums secured ttmmedtatcly,

‘beforeithe taktngwdtvrded bYt(b)*lhe fatr market value ofithe Propc tynmmedtatelyibet‘orc thertaktng Anybalnnce shall be
patd to'Borrower. - '

) Ifithe Property i§ abandoped*byaBorrower tor:tf«xat'te'r‘ otice by‘ lfender fo. Borrog{er thatithe condemnorgoﬂ‘ers oo
: make an awatd or.séttle

..........
e it e ¢

a clatm for damages, Borrowerifails to respond to Lender w wifhtn 30 days'after thedate the:notice is

- gtven Lenderis authortzcd o colleet andapply the proceeds,:at its option, etther to restoratton or repatr ofthe Propcrty or,
to the sums sécuréd by thts Securtty Instrument, whether or:n6t thcn due; ‘
'L

Unless: 'e_nder andiBorrower otherwise agreein wrtttng. any appltcatton of proceeds;to prmCtpal shall not extend or.

postpone the due‘datetot‘ thc monthly payments -referréd 10 ifi; paragraphs Land?2 or, «change the amount,of such{payments
| 10, Botrower: ‘NotiReleased; Forbearance By

ke

deréNotta Wai ‘Extensiontofithe timefor’ paymentior.
modtﬁcatton of o1 ttzajton ofythe: sums-securéd: byathtSﬂSecurtty lnstrument;grantcd by Lendera,to any:successor inj
tnterest’of ,Borr wer sh'gll notoperate'toy irelease the ltabtltty of: the orlgmal Borrower .or.Borrower’s successors: inlinterest:
iL.éndeér shall’ nottbe requtred to: commence: proceedtngs agamst*any successor intinterestior refuse to’extenditime: for.
‘paymcnuonofher\vtse modify amortization'of-the siifiis sécuifed by this Security. Instrument:by reason ofany demand made

s bytthe ortgtnaltBorrowe oe 1g any; nght or remedy»

.- shall notbeawaty of ¢ Gy right aEehedn 4 = ¢
pF rSué'E”es ors, B¢ 4.mm Jeverat 1 ' l‘ﬁsig s and; agrcements ofp. - -
“this’ Securtty insirumen t)tl:u '""“'w"f" of L f'_ er,and bject to the provisions: ; R
of paragraph \174Borror m ' tl? 1% ; ly,\ rC )co:signs this Security:
' tlnstrument but does ne e Note: (a) is co-sighingithis curtt l nt‘on. N age;:grant andiconyey s
- er's interes m@t b mpt?tg gil ¥T f not: personally-obligateditoipay:
"the sums secured by-this .urtty;lnm@cnﬂ]&i(mq?t &mﬂwbthertﬂor. =gmay-agree toextend}.
‘modtt’y.’?t‘orbcar or make any accommodations with regard to the'terms ofi this Security:Instrumentior’ ‘the*Note: thhout
that Borrower's consen; _ ‘ - -
12 Loan Charges. IFth sectir surity, In ~\e“nt,is.'s rlaw v ::h?sets,maxtmum loan‘. ‘
charge§, and that law is finall aterpreted so that the inleresidor otheridoan charges collecied orito:be'collected’in
connectton wuh the loan exceed the permitted liinits, ‘then: (a) any such loan ‘charge’shall ‘b duced:byithe amount
L ,‘;necessary to rcducc tht arge-1o,! rmitted limit;.and (b; ty sums ready ro cr‘whtch exceeded

’.;pcrmittedlt?‘ff_hs will'be' refundedtoiBor rower. Lenderdmays<fi Goserlo; %(E‘tl;

undert e ‘"'36'}' o ngia direct paym entito Bor rower, If o/réfind :
tany,prepaymedt charge Lnderthiel :
ectingit.ender{s#klghts. (i enactmcntgor exptrauoh:_ot‘ appltcab Itgk* ;hasﬁh
the Nate.ofiihisiSecurity:Instrymussunenforceable accordinig toiits ter 1 salender,at
'nem gt‘ulltot‘tallfsumstsecnredtby thtsSecurtt’y In'?trume'nt, and ‘_x';invoke anx;regted‘ies\*
ender exerctses this optton. Lender snnil tal(e the steps spcct" ii the second 'ot'

Borrowcgpros ided for in thts Secu'tty Ini rtTmen hil nl;..,,;m,m
;upplicablellaw-sequiressiise: o.ranother method. TH iallibeidirected-iorthe
.. 1Prop rty. 5 ~rrowerades ignines bycnoticeto1lender. /it ndertngl_Mrgtven by
<o firsticlass! matl to*Lend! -dihercinor any.oHtehigessiLendendcsipr Borrower:An otice
prowded for i infthlsfSec al Bc the Vp,gtven as] provndcd

Sy thts paragraph“

18, tGovéi-ntng Law' Severahiltt). Thts Securny lnstrttment shall be goi‘fc’rh“e‘d by federal law. andfthe law of the
. Jurtsdtctton inWwhich'the Propch”ts loeutedtilmthe cvent that any; proviiion OF. claiise of: this Sccurtty*lnstrument ot the
-Note conflicts-with: apphcabletlaw “such conflict shall not affect:othér: provisidtis of: this Security lnstrument orfthe NoTc
“ which'can'be givenieffect thhout the conflicting provmon To thisénid the: proitS|ons of this Securtty lnstrument and the
Note are declared to be sev erablc.
16.- i Borrower's s, (.~ Y. ‘Borrower shall beig igiven one conformed copy of the Néte and of this Sccurtty lnstrument
17, Transfer.of the: l’ropcrt) or. a“Beneficial ‘Interest iniBorrower.. ‘1frall’ or.any partl ofithie tPropcrty or. any
ingerest in it is sold or transﬁ.rrcd (or ifa bemﬁual interest-in‘Borrower is sold or transferréd dand BotroWer is 1ot a: natural
vperson) without ‘Lendér's prior. writien consent,:Lender may, at'its option;-require immediate payment in}full of &ll'sdms
.‘.sccurcd b) this Sceurity Instrument. However, this option shall not'be exercised by:Liender if exercise is prohibited by
ed?rfj‘flaw as of thie daite ofithisSecurity, lnstrumerit. .
A Lender éxercisesithis optivhi] Ifender.fhall gwe‘mbr’fmlcr flotice of: acceleratton..The notice shall,provide a period;
-~ ¥ofno lcss tHap 30 days'fromithe datelthe Adtice s delivered'or: matled wrthtntwhtch Borrower must pay all'sums'secured by
~ ithis Securily Instrument: I Borrower fails: t0,pay: :tiese sums prior fo The expiration of this pertod Lender may invoke any:
‘wemedies permttted by-thiy; Security Instrument wtthout further nottce or demand on Borrower
" 18{Borrower's; Right to Relnstate, -1f-Borrower meets. certain condliions, Borrower’ shall have: the right to! have
etiforcement of this Security Instrument discontlhued at any-time prtor to the earlier of: (a) 5 days (or. suéh other‘peri
applieuble law may-specify*for reinstitenient) before sale of the Property. pursuant to any. powet. of: sale contatned in thls;
Securifysinstrumenti.ori(b) entry df judgrient eniforcing this ‘Securify:lhsfrument. Those conditiors are that Borrower:
(a);paysiLender all sums which:theh Would be due underithis Security Insirument andithe Noteihad no accéleration.
occurred (b) cures any,default of dny,other covenants or agreements; (c) pays all.expenses dncufred:in eitforcing this.
Security;Instrument, including,sbut-not liniited to, reasonable attorneys" fecs; and.(d) takes su¢h-actfon ds. Lehider. may
rcasonabl) require to assure thatithe lien of this Security nstfument, Lendet's rights{n’ the Poperty and BBrrower's
8bligationto pay the sums.secured by this-Security “Inisttumerit shall coritiue unéhariged. tUponzrelnstAtetnent by
Borrower, this Security Instrument and the obligatiotis secured hereby shall femaln full§ effective as if rio accelemrgn had-
oceurred:However, this right to reinstate shall not apply in the case of acceleratioh uhder pardgraphs'3 orif?. " .




NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragruphs 13 and 17
unless appl(cable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failiire.to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by:this Security:Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
lnfo;m Borrower.of the right to reinstate after acceeration and the right.to assert in the foreclosure proceeding the non-
exlstence of a default or:any other defense of Borrower to acceleration and foreclosure, If the default is.not cured on or.
befare the date specified in the natice, Lender at its aption may require immediate payment in full of all sums secured by
this Security Instrument without further demand: and may foreclose this Security Instrument by. Judicial proceedins.
Lender. shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
bist not llmlted to, reasonable attorneys'.fees and costs of title evidence,

205Lender in Possession, Upon acceleration under.paragraph19 or abandonment of the. Property and atany time
prior.to the:expiration of any pernod of. redcmpuon following Judlcwl sale,-Lender (in person, by agent’ or'by judicially
appointed receiver) shall be entitled to enter upon,take.possession of and manage the Property and to collect the-réats of
the Property.including those past due. Any rents collected by Lender or the receiver shall be applied first: 1o paynient of the
costs of: -management aftihe Praperty. and colléction:of rents, including, but notlimited-to, receiver’s fées,-prémiums-on
receiver's bonds and'reasonable attorneystfecs; and'thien to the sums secured by this Security Instrument.

21, Release.-Upon payment of all sums secured by this Security Instrument, Lender shall reléase this Security
Instrument without charge to Borrower.Borrower shall pay any recordation costs.

22, Waiver of. Homestéad:' Borrower waives all right of homestead exemption in the Praperty.

23, Riders to this Security Instrument1f.one: or more riders are executed by Borrower and recorded together with:
this Sccurlly Instrument, the coyenants and agreements of each such rider shall be incorporatedinio and'shall amend-and
supplcmcnmhe covenants and agreements of. this Secuirity ‘Ifistrunient as-if the rider(s)- were. a part ofvthis Sccumy
Instriment. [Check applicable.box(es))

O AdJuslable Rate Rider [] Condominium' Rider. {3 24 Family Rider
[ Graduated F Rid {JPlanned Unil D i Rid
[ Other(s) [sp Document is
By SIGNING B N @prl‘ a@FeFoI@IIAIg,!: ained in this Security
Instrumentand inany r ted by Borrower and recordéd with.it.
~ "“This Document is the prope
the Lake Count$ ec\?"r'ilzi:. A N i(Seal)
am J, bou ~=Borrower
~
St i sl A A s Seal)
rbara i, Bouwer " ZBorrower

(Space..Below This Line. Far Ackngu!cdgment

STATE orlumons‘ Lov aas Jogke | Lok ane . Coun ss ‘.
| Teerenenn). S ’!{t}qc_a_rgl_g'qu ..... Ld ‘Notary {Publié i md Qs‘ﬁiafcoumy.a'tiﬁ stafe.

'doapggrebyacerzifysthat L., WHMlliam g, Bc\-.v{.e.l i Sarbara; L. Bouver, llé-wife . . . ...
. 'a?:'e.f." KR Ve .ipersonally P,nown:lounc‘io.bi;‘l‘n’c samce Pcrscv ) naﬁlg(s) e f??’. .

'subs;giibgd tpslﬁ?';forq < nppcur'éd wsfore i this J:;)' in:pcrS % dged t;al,‘. . Bhe. ..

signed and(delivered i tos, . el | s and _purposesstherei:

set forth: |

G.iveh:uh'dér'm'y'hand mndfoﬁicialiscal; this. .. 2280 dayof........ June ... ,19.90.

‘My:Commission expires:

\WM&W}\N\ 7]
OFFICIAL. SEAL
B: J. ‘BOJANOWSKI
Nota:y Public, Stete of lllinols

*Notary Public

PR R A Y T

S (Space Below This Line Reserved For Lender and Racoider)-

‘MAIL TO: (After Recording)

MWM&WM
16170 South Purk Avence:
South Hllaad, D 0478
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground-rents on the Property, if any: (¢) yearly hazard-insurance premiums: and:(d) yearly.
mortgage insurance premiums, il any. These items are called *escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institutian the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge'for hiolding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays:Borrower interest on’the Funds$ and-applicable law permits Lender to make such a charge. Borrower and’
Lender may agree in writing. that intérest: shall be paid on the.Funds. Unless an agreement:is made or-applicable law-
requires interest to'be paid, Lender shall not.be required to pay Borrower any interest-or-earnings on the Funds. Lender-
shall give to Borrower, without.charge, an anfiual accounting of the Funds showing credits and‘debits to'the Funds and the
purpose for which each debit:to the'Funds.was made. The Fufids are pledged as additional security for the sums secured by.
this Security Instrumeént. o A _ .

If the amount.of the Funds held by Lendér, togéthier with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at: Barrower’s option, either promptly repaid to Borrower or credited to Borrower on manthly payments of Funds. If-the
amount of the Funds held by.Lender is not sufficient to pay the escrow items when due, Borrawer shall pay to Lender any
amount fiecessary to fiiake up the deficiency in one or more payments as required by Lender,

___ Upon payment in-full of all'sums secured by this Security Instrument, Lender shall promptly-refund to Borrower
aqy*l#t;_iﬂc!shgld by:Lendeér. If-under. parigraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
‘than immediately. prior-to thie sale of the Property or its acquisition by Lender, any:Funds held by Lender at-the time of.
application-as a creditagainst the sums sécured by this Security Instrument.

3. App“caﬁon of Pavmante  Linlicy annlieahle:law nravides athergice all navments received by Lender under

?',}f“‘g”;?";: afid 2 shal 2 E rges duc under the Note: setg charges due urider the
ote;ithird} 10 amounts afagy ' pom agd lost, .
4. Chavges;:Lie ef shallipay gt(;?xc.s. a&schgglm!?:}ﬁgcs. ons attributable to-the

Rroperty which imay a H NMQFP gne &I{:q ground rénts,-if any.
99“?{?‘,' shall paz‘i,thcs Hons it tite ndnier phofided J‘Qx. PHATOL: i ranner, Borrower shall
pay them on'tiine directly 10.1f ; Ray ophi :fuenishie o Lender all notices of amounts
to:be paid under this parag .W»%M%\Hﬁ \{?gg:%m‘gﬁrg{m?? g\a. roniptly furnish to Lender
réceijits evidéncing the piyments.  the Lake County Recorder! ' :
‘Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:'(a)-
agrees in writing 1o the payment of the obligation seeured by the ben ina manner seceptable to Lender: (b) contests in-good:
faith the lien by, or defends against caforcement of the liea i legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lici or forfeiture of 2y part of the Properiy; or () secures from the holder of the lien an:
agreement satisfactory (o Lender subordinating the lien to this Security [nstrument: W Lender determines that any part of
the Property-is subject t0:a lien Which may-attain priorily oversthis.Sccurity Insizument,Lender may,give Borrower.a
iotice identifyingithe lien. Borrowershal! sutisfy:ihe liep or 12k one or nore 6 He detions Set’ hiabove withinfiO'days -
ofthe givingof notice. " - o ) RS
.+ 8 Hazard Insurance; Borrower shalltkeen the improvemerisdiowexisiing or hereafter arected ontthieiProperiy.

iifsued against Toss by fire, hazardsineluded within the term “extéiidedieoveriige™and any other hozaids for whichiLender -

requires insurance. This insurance shall:be maintainege Miediaiounts und: for the periodsitha Lenderarequires. The .
insliraricEcarriersproviding (He-insurance shall be chinier by Bocmper subjectito’Lender's approval:which.shall-not be

nh‘?éﬁsohnbly withheld.

. Alliinsurance: e aad -renewals shall bdsaverpiableziviieidér and shall include dard mor(gage. cliuse.
ilsender.shallthaveithe r id thepolicies andieiewsiiELender requires Borrow romptly give to:Lender,
-all receipts of paid pren new:l notices. [vothieevent afloss; Borrower shall notice to the insurance
-carrier and’LenderiLen nroofof [bss i ARG AIE Dromptly by Borrowe 4 .

:Unless Lender.a Fyise npree in writiit fnsurance procegd ‘to;restoration or-repair

:ofthe’ Property.damaged, r repajr is economically ¢ y is not -lessened. ilf:the
‘féstoration.or repair is not-economically feasible or- Lender’s:security.would be lessened, the insurance proceeds shall be-

applied to the sums secured:by this:Security Instrument, whether or iiot then due, with any excess. paid to Borrower, If

Borrower abandéns:the Property; or does.not answer within 30 days a notice from. Lender that the insurance carrier has

offered:td séttle a claim, then:Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

{lie:Property of to.pay sums secured by this Security: Instrument, whether or not then due. The-30-day period will begin

when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. , . . .

6. Preservation and Maintenance of Property;:Leasehalds, - Borrower. shallinot déstroyrdamage or substantially,
change:the Property,-allow thie P¥opérty to déteriorate: or.commit:waste. ‘If: this Seciirity Instrument is-on a-Jeasehold,
Borrower, shall comply withthe provisions of the lease,-and-if Borrower acquires fee title to the:Property, the leasehold and
fee title shall not merge unless Lender agreds to the merger in writing. B

7. Protection:of Lender's-Rights in the -Property; Mortgage-Insurance,  If Borrower fails to-perform the
covenants and agreements contained in this Security-Instrument.or there is a legalipraceeding that may significantly affect
Lender's rights in the:Properiy (such as a proceéding in bankruptey, probate, for condemnation. or-to enforce laws or
regulitions); then Lender may do and-pay for whatever is necessary-to protect the value of the Property andjL,cnc!er’s rlg))ts.
ifi the Property.”Lender’s actions may-include.paying any sums secured:by a lien which-has priority. over this Security
Instrumént; appearing in court, paying reasonable attérneys’ fees and entering:on the Property to make repairs, Although:
Lendér may-take action under.this paragraphi 7, Lendér does not havetodoso. , .
77 Any.amouiits disbursed by Lender under this paragraph-7 shallbecome additional debt of-Borrower secured by this,
Securify Instrumeiit: Unless:Borrower and:Lender agree-to other terms of-.payment, these amounts shall bear interest-from:
the; date; of: disbursement-at the Note rate and shall be.paydble, with-interest; upon.notice from Lender-to Borrower

. 'rqqﬁﬁs&ingtpgytﬁéﬁl.
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If:Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument;
Borrower shall pay the premiums required 1o maintain the insurance in effect unti)-such time as the requirement for the:
insurance terminates in accordance with Barrower's and Lender's written agreement or applicable law.

8; Inspection. Lender or its agent may make reasopable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequentia), in connection with
any condemnation-or other taking of any part of the Property, or for copveyance in lieu of condemnation; are-hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by, this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by thie following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid toBorrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the fotide is
givenpLendér is authorized to collect and apply.the proceeds, at its option, either to restoration or repair 6f the Properiy. or
10 the sums secured by this Security Instrument;whether.or not then due.

~ 'Unléss Lender.and Borrower otherwise agree in writing, any application of proceeds.to principal shall not extend or.
postpajie the due date of the monthly. payments referred.to in paragraphs‘l and 2 or change the amount of such payments.
10, ‘Borrower Not Released;‘Forbearance:By Lender Not a:Walver, Extensiop of the timie for. paymentior
modification of amortization of: thie-sums secured:by this Security Instrument granted:by Lender to:any successorin
j:_)fmrcﬁ"ﬁf Borrower shall not:operate to release the liability of the originalBorrawer or:Borrower's successors in interest.
Lengder shall:riot:be: requiréd to-commence proceedings against: any. successor.in interest or.refiise 1o’ extélid time:for
paymenfor otherwise modify amortization of the sums secured by this Security Instrument by reasof of anly deffiand made

‘bythe original Borrawer or'Darri BSSOTS € ing afiy right or remedy
sha[lnol beawalver of 21 Pany Vignt or reinicay. . e .
11, Siiccéssors Dﬂ@umeﬂltyis-s\, 3 iits atid agreements of-

e L T PR A ’ .’ - a \ R . R
“ihis Security Instrumiei wnd benefit thesuccessors and-assigns of Lender 14 ubject to the provisions:
‘of paragfaph.17. Bofro: A Nﬂﬂe@@ FOJ\@(IC" al Ay Boc 0 cosigns this Securily
Instrument:bul:does ic se'tie'Note: (a) is cossigning this:Security Instrumept only < 3age; grant-and:convey

that'Borrower'sinfetest in1/ic idheity Bidsesheiesmnef ihisSecnritwinsiremeny: (o) noi personally obligated to pay.

the sums:securediby:is.s _A,rit'y’xlnmiﬁ” 1 "d,(ﬁagrees-ﬁ?t 'cnder».mwwhc; Borrower miay agree to-extend,
modifj.-[o&@borin};ﬁ ny-accommoatii %‘%ﬁ 84 He AR curity Instrumcntior.the Note without.
that:Borrower's consen: : | | M= »
. 12, Loan:Charges:. Ifithe Toafrseeurcd by (hisiSecurity ! irumentiig subject: [o-ailaw whiich sets:maximumtloan’
. Chargesiand:thatklaw i< finally. inierpreied sojthat the iniercsicomoter. loan charges collettcdior: oibe:collectedtin
. ,qdpnég'gg iyiigsghg?lo; excecd - theperiitted limitsy, thén: (a)anyssuchsloay: charge alltbe rédcéd by.the’amount
" “Tiecessary-{o-reduce the cHarge to (he permittedlimit: and’(b) aay sums alfeady collecicd from Borrower which exceedéd - -
permitied limits will be refunded to-lorrower. Lender may choose to make this refund by reducing the principal-owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note
13, Legislation Affecting Lender's Rights, I enacticnior expiraiion of applicable laws-has the effect of:

rénidering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums seebiod By stos. Security: Instrument and may invoke any .remedies
permitted by paragraph 1911 Lender exercises this aptiain Lendcyshall take the steps specificd in the second paragraphi of
paragraph17,

14, Notices,. tice 10 Borrower provided forin-this Seetrity Instrument shal en by delivering it or by
mailjng:it: by first .class lass applicable law reguires-use ¢i arother method. Tt shall be-directed to the:
(Property, Addiéss or:ai w55 Dorrower desighates-byaotice to-Lender, Ar ender shall-be given:by.
ifirst class.mail-toiL:énde d herein or any/aher ddiress:Lender desigs o‘Borrower. Ariy riotice’
ipFoVIdE foF fithis Sec hall bEdeemEd o 3V Beem EIVeR 1o B when giveivas provided

‘in this paragfaph. L o
18] Goverig!liawi Severability, This Security:Instrument-shall:be governed by: federal law and the law.of:the
jurisdiction in-whickthé Praperty.is-located. In:the event:ihatiany. provision.or. clause of:this Security.-Instrument:or. the

Note conflicts with:applicableilaw, such conflict:shalllnot-affect other:provisionis-of this:Security Instrumeni} of the'Note-
* which:can'be:givén effect:without theiconflicting: provision. Toithis-end the:provisions of this Security:Instrumentfdiid the-
*  Noleare déciared fobe séverible, - ~ o ) T

" . 16, BbrfoWei'siCopy, Borrower shall be-given one conformed'capy-fithe Note and of this Securify hstiuriedt:

.. 17:. Transfer.of thesProjierty or.a*Beneficial nteres{iin-Borrower.. Iialltor. anyipart-of the:Properiy ofiany-
intefestin it is sold of (Funsféredi(or ifa berieficial interest.iniBorrower is sold or transferred andiBorrower is nof a iatbfalt
iperson) withowtiLendersirior, written:consent, Lender.may, at:ifs option;.régilire imniediate;payment ip full of:dll sumss
secufed by this Security InStrdmeént.sHowever,sthis: optioy.shallinot be éxercisediby Eendersif:exercise-is: proliibited by: -
federal law as of the date of this Security Instrument. ' ' ST T e e .

If Lender eacrcises this option, Lender shall give Borrower notice of acceleration. The noticé shiall pfovidéa periods
of not less than 30 days from the date the notice is delivered or mailed within which-Borrower must pay all sums §ccurcd by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period; Lender miy invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. )

' 18. Borrower's Right to Reinstate. I Borrower mects certain conditions, Borrower shall-have the right lq'haVc
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such gthgr pCI:lOd as
applicable law may specify for reinstatement) before sale of the Property pursuant to any.power of sale contained in this
Security. Instrument: or (b) eritry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender,.a)l sums. which then-would be due under this Security Instrament and the ’Note had no acceleranqn
occurred: (b')_.'cures-.any.defaqlf:oi"uny other covenants or-agreements; (c) pays-all expenses |ncurrc§i in enforciqg this.
Security Instrument,. including, but-not limited to; reasonable attorneys’ fees; and (d)‘lgkes such action as Lenggr.fpa'y
reasonably:require.to assure that: the lier of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to¢pay-the. sums secured”by. this Security Instrument shall continue unchanged. Upon rcl,ns‘ggt:ernem"ﬁby;
Borrower, this Security:Insirument-and thé obligations secured hereby shall:remain fully effective as ifno acceleration-had
: -occurred./However, this right to reinsiate shallinot apply in:the case of acceleration under paragraphs:13‘or 17, . .
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follaws: ~

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
upless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required‘to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower. of the Fight to reinstate after acceleration and the right to assert in the foreclosure procecding the non-
existence of a default or any.other defense of Barrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by

this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.

Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph:19, including,
but not limited tp, Féasonable attorneys' fees and costs of title evidence, '

20, Lender in-Possession; Upon acceleration unider paragraph 19 or abandonment of the Property and at apy ime
prior-to-the expiration.of-any. period of redemption following judicial-sale, Lender (in person, by agent or by judicially.
appointed receiver) shall be entitled 1o enter-upon;-take possession of and manage the Property and:to collect.the repls ofr
the:Property including those past due, Any rents collected by Lender or the receiver shall be applied first to payment of the
costs-of- management:of the’ Property and:collection:df-rénts, including,but not linjited:to, receiver’s fees, premiunis on
receiver's bonds and reasonable attorneys’ fees, and thien to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by.this Security:Instrument, Lender shall release this Security.
‘Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22; Waiver of Homestead, Borrower waives all right of homestead exemption in‘the Property.

23.iRiders to this Seciirity Instrument, If one or.more riders are executed by-Borrower and recorded together with.
this Security Instrument! the covériants and agreements of eatti sich rider shall be incorporated into and shall amend and’
supplement the covenants and agreements of ‘this Security Instrument-as if the rider(s).were a‘part of+ this Security
Instrument. (Check applicable box(es))i

[ Adjistible” Rate ‘Rider [J:Condominium Rider [ 2-4 Family Rider
D'Graquated [ s f—mat ae iaime e g . N [+ 3]
(1 Other(s)ilsp Document is

By SIGNING B N @;T a@FcFo]}@IAaE&\ g ained in this Security
ithit, '

Instrumentandinany ¢ )€ ,ﬁ(;d by Borrower and recorded w
: This Document is th

the Lake Cou Arremrroessssasssnsssess )
~—Borrower
s A
4
,rf'é'h fa%« Wer —Bgubﬁe)l
.(Qp‘g’c‘gagﬂg' This Ling Q'.;"A.S,'!!‘.g dgmen i : : -
'.'—;'~~.-."u..w-' “_ 5 M : .. i ‘ J : '~"‘:
STATEGRILLINOIS . < . 1oea. . wue .. 200K L Couply s
N 000 .undersigned - . a Nofari-Public in and:(or shid: colinty.andistate,
dothereby cefliy that William: J SOUuEL addfarbara: L, Bouver, il wife ' [ ...
r ' , . I= . /."" .“ : .' . ‘
AL .« personally kilown {0 melio:beithe same, persen (s) name(s). . ... Bré;,
' : ¢ S
subscribed.to. thefore nt, appenred teforesaerthis:day insperson, dged-that ... EheY...
signed:and deliveréd ( s wiid ‘purposes therein
setsforih,
Given-under. my hand:and-official scal, this. .. 23¥0.dayof........ Jine 19.90;
My.Commission expires: _

B. J; BOJANOWSKI
Notasy Public, Stete of Hinols

- Notary Public

"WMW"T'W"" ) L8 .
OFFICIAL SEAL LB BO&%W .............. e

o (Space Below This Line Reserved For Lender and Recorder) - e

‘MAIL TO: (After Récording).
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