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LAWYERS TITLE INS, CORP.
ONE PROFESSIONAL CENTER:
SUITE 215
CROWN POINT, IN 48307
10981'4
| ppp— FHA MORTGAGE. |
-\ ‘ | || FHA CASENO,
‘STATE-OF INDIANA |, 151 3621549 748
ThisMortgage("Securitylnstrument")tssivenon» June 29 41990 .
Thc Mortgagor.is Rafael Solorzano and: Armida- Solorzano. *husband and?w:lfe
whose address is: . l.';. ue, Hammond,
"Document is
sz DA, O T g sty nsrumentisgiventor
: Thls Document is the property of
whichisorganized and exi¢ wndcrt{ﬂgyiggk@(]w . R‘:‘Eﬂi’ Jand: .»and whose®
address s ... 1 F.ast: Wells:Street, ‘Milwaukee, ‘Wisconsin. 5320 :
. #Lender’)iBorrower owes Lien r the principal sumof* i
—-‘7-“--‘-“-‘-‘-‘-“---'1'!!18'1'!"‘ QUSAND Ni: HUNDI ) TllIl {=TWO. nd NO/100-- e e !
'Dollars(US S, 30 93 20 . . A
This’debt'ts evidenced b) orrower's note dated the same date as this Security Instrufiient (““Not¢'"), which provides for
monthlypayments wvith thefill debt, ifnot paidearlierewm ableon Jul 1, 2020
This Security~lnstrumer\ iees to Lender:(a) the reBupei ii{ of.the debt evidenced by the 1, withiinterest, and all'
«rénéwals, extensions and modifications; (b) thepa : tof all fother stims, w withi mterest, nderparagrathto:
protectthesecurityof th U¥ity Istriiment; andie theperform nd*of Borrower’s cove: ind agreementsunder
thrsSecuntylnstrument V¢ ‘?orthrspurp%sé Bo:r*“'erdoe‘smerebymort' p conveytoLenderthe;
followingdescribedprm kﬂ el \\k
wfb”l%r“ :

TS

. Indiais.. .

Lot 39, !Block 1t -Stafford and Trankle's.Addition to: the City-of’ lla-nond,. as showm in
Plat Book 5; page 4 Lake ‘Coiinity indiana:
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~ C aan.: . , . s .
whichhastheaddressof ~ +832°Hickory ‘Avenue . Hammwond. © .5 ®
4 " Caphetetubl) . - ‘a. Porene 14
‘ [Street) [City) ©
Indiana 46327 (““Property Address”);
. {Zip Code]-

’I‘OGETHER “WITH all'thie improvements now or. hereafter erected on:the property, and all‘easemnents, rights;.
appurtenances, rents, royalties, mineral; oil and’gas. rights and profits, water rights and stock:and all:fixtures now-or
heréafterapart of the. property All replacements and addittons shall also be coyered by this Security lnstrument Allof.
the foregoing is referred to in this-Seciifity Iiistrument as the “Property." .

BORROWER COVBNANTS that'Borrower is lawfully seized of the estate hereby.conveyed and hias thie righit to mortgage,. 3
grant and convey: the‘Propeny and thit the Property.is ufiencuinbéréd, except:for encumbrances‘of record.'Borrower warrants :
and :will'defend genéfdlly the.title'to the: Property-against all claims and demafids, subjeci to &Ry éncumbrances of record;
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1, Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments

levied o to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required by Paragraph 4,

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts, The
full annual amount for cach item shall be accumulated by Lender within a period ending one month béfore an item would
become delinquent, Lender shail hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such jtems, exceeds by more than one-sixth the estimated amouit of
payments required to' pay such items when due, and if payments on the Note are current, then Lender shall either refund the
excess over onc-sixth of- the estimated payments or crédit the excess over one-sixth of the estimated’ payments 10 subséquent
raymentsﬂby'Borrower. at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is
nsufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due,

‘As.used in’ this Security Instrument, *‘Secretary” means the Secretary of Housing and Urban Development or his or her
designee, Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium. If this Security.Instrument s or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then cach monthly payment shall also include either: (i) an installment of the
annual mortgage insurance premium to be paid by:Lender.to the Secretary, or-(ii) a monthly charge instead'of a mortgage
Insurance’ premium if-this Seciirity Instrument is-held by the Secretary, Each monthly installment of the morigage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender oné month
prior to the date'the full annivial mortgage insurance premium is due to the Secretary, or if this Seciirity Instrument s held by the.
g:f“"@'{; cgch:xgq%hly. charge shall be in an'amount equal to ofic-twelfth of one-half percent of- the outstanding’ principal’

ance due on the:Note. '

1 Borrower tenders to Lender.the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited withthe- balance remaining for-all installments for-items (a),(b) and (c) and any -mortgage insurance premium:
installriient that:Lender has not'hecoma ohlinntad to pai to the Sserstary and Lender shal! nromnity ¢ cfund any excess finds to
Borrower, Immediatels ‘ower’s account shallibe:

crediet il ahy bl | PO 18-
3.-Application of Pa “paym ] $hall be applicd b follows: ,
FIRST, toithe mortg A N?ﬁ?’ii m@r@c %}Iyrs: to th “charge by the'Sécretary:

1ge Insurance premiu the'entire murtgag

:P
‘instead of the monthly m, unléss:Borrower paid- ince premium when this;

‘Security- Instrument was signt C 1 of
“SECOND, to'aiy ta., -n--ifl eeimen e 15 the Bﬁ?gfsﬁeﬁnn, fiood and othier hazard insurance:
premiums, asirequired; ~ = the Lake County Kecorder!

JHIRD, to'intérest: duc tinder the Note;: :

‘FOQURTH, to amortization of the principal of the Note;

- *FIFTH, to late’charges due inder the Note,

4. Fire, Flood and Other Hazard Insurance, Borrovcr shall insuré all improvements on the Proper whether now in existence-
or subsequiently érécted; against any hazards, casualtics, and'contingencles, including 1re: for whick :nder requires insurance;
This insurance shall'be maintained. in he"amounts and for the periods that:Lendes. sequires, Borrower shall also instiré’ all:
improvemeénts on the Property, whethernow in existence or sub uently erected, against loss by floods to the extent required by
the Secretary. All insurance sha'! be carried with'coinpanies approved by nder, The insurance policies and any renewals shall
be held by:Lender and shall include Toss payable clauses in favor of in a-form acceptable to, Lcnder,

In the event of loss, Borrower shall give Lender immediate notice by mail: Lender may make proof of loss if not made prompt-
ly by Borrower, Bach insurance company concerned is hercby ehilicsized and directed to make payment: for such loss directly.to
Lender;:instead of-to Burrower and to Lender jointly, Al o¢eny narysf the insurance proceeds may be applied by Lender, at its
option, either. (a) to the reduction: of the indebtednessrisnder the Pots-and this'Security Instrument, first to any delinquent
amounts applied:in the orde'in Paragraph 3, and them o prepayment-6f principal, or (b) to ik oration or repair of the:

daniaged property, An ation of the proceeds:torithe. principal'shalE not extend or nosijp« due date of the monthly
payments which are refi Varapraph 2, of cliange the asiount of Such payments. A urance proceeds over an
' amoiint réquired to pay Ing indebtedness underthe Note dnd this Security 1nsiri e paid to the entity legal-
ly entitled thereto,
In (hc.eventg’of;’fore‘ istity ‘Instriiment - or other iransfar of (i hat extinguishes the in-
debtedness,-all right, title a Iy I sA I he purchaser,

s, l‘mervul[on‘ atid Malnténance .of the Properfy, Leascholds, ‘Borrower- shall not commit waste or déstroy, damage or

~s'il,bs'ggntl@llyacl;gpggthgh Property or allow the Property to deteriorate, réasonable wear and tear excepted, Lender- may inspect
the property-if the:propérty is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect'and

.preserve such.vacant or abandoned:propérty, If this Security Instrument is on a'leasehold, Borrower shall comply with the provi-

sions of the:lease, If Borrower acquires fee title to the Property, the leasehold:and fee title shall not be merged unless Lender
agrees to-the merger in writing,.

-6, Charges to Bbgovggr and Protection of Lender's Rights in the Property, Borrower shall pay all governmental or municipal’
«charges,fines and impositioiis that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the
entity which is owed the payment, If failure to pay would adversely affect Lénder’s interest in the Property, upon Lender’s re-
quest- Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or thie paymerits required by Paragraph 2, or fails to perform any other covenants and
agreements contained:in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such'as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other itéms mentioned in Paragraph 2,

Any amounts disbursed: by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable.

7.:Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation-or other taking of any part of the Property, or for conveyance in place f condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment; Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
thie proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred- to-in
Paragraph’ 2;.0r change the amouit of such payments, Any excess proceeds over an amount requiréd to pay.all outstanding in-
debtedness under the Note and this Security Instrument shall be paid:to the entity legally entitled thereto.

8.'Fees. Lender may collect: fees and charges authorizéd by the-Secretary.
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9. Grounds for Acceleration of Debt,

(w) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
jminediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly paymeit required by this Security Instrument prior to or on
the due date of the next monthly payment, or

~§ij) Bonow;er defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument,

(b):Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require
immediate ‘payment:in mumuw sums secured m‘lﬁs Security Instniment if; aid A

)] ‘All or pan'ofmc*lsmpcny is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or ‘grantee as his or her.primary or secondary residence, or the purchaser or
grantee docs §0 oocupy Ihé'PmpcﬂyPM j but his or her credit his not been appmvej' C gm"y arice with the requiréments “&w SEcretary.

1 NN No:Waiver, If clrcumstances occur that would permit Lender to requirc immediate payment in fullbut Lender does not:
~- require such:payments,:Lender does not: walve its rights with:respect to subséquent’events,

. {8) Regulatioas of.HHUD Secretary.:In many circumstances regulations issued by the Secretary will limit: Lender's.rights, in-
X .- .thease’of payment defaulis, to fequire fimmediate payment in full and foreclose if not paid, This Security.Instrument does:
"~ -~ ~".not-authorize gc;eleratlon or foreclosureif not permitted by regulations of-the Secretary. ‘

L . ¥
", 10, Relnstatemeny; Boriower hias:a right-tobe reinstated:if :Lendeér has required immediate: paymient-inifull :because’ of
“Bosrower's failute to pay:an-amount due under the Note or this-Security Instrument, This right applics even:after. foreclosure
‘proceedings dre instituted, To féinstate the-Seciirity Instrument, Borrower shall:teider in a:lump suni dll amounts required to
brifig-Borrower's account current including, to the extent they. are. obligations of Borrower under this:Security: Instrument,,
foreclosute costs+andsreasonabletandtcustomary attorney's fees and .expenses properly:associated with the foreclosure
proceeding, Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as

<83, 2.2 +.

if Lenider had not réquired immediate payment in'full, However, Lender is not required to pérmit reinstatement if:(f) Lender has
accepted reinstatementeafter-the:commencement of foreclosure proccedings:within:twozyears immediately preceding the
commencement of a cuirent foreclosure proceeding, (ii) reinstatement will preclude foreclosure-on different grounds:in:the.
‘future,:or (iii) reinstatement will adversely-affect the priority of the lien created by this Security Instrument,

_11, Borrower Not'Re By 1 ot a. W Extension 1ent or modification’of:
‘ND_OI’}‘Z‘&QO,H of (h'e sum o1 istrumcii granica oy LEiagr [0 an) st of Borrower shall not:
‘operate-to:release’the I .Qmumnéc 8 In i hall not'be-required to’
commence proceedings : ccessor in interest or refuse to extend time for paym ise modify.amortization:
s e M BT
-successors in Interest, A carance-by-BeAtderin Bxerclsin orisemedy shall no aiver of or preclude the

.exercise of-any:right or . .
clis ORI This Document is the property of

12, Successors and Assigns Bound; d 2 C . T enants and agreements of this Security.
Inistriment shall bind and bedefit'the slﬁlfé:’s‘mmm d&igrvbject- to the provisions of paragraph9.b,
‘Borrower’s covenants arid agreements shall be joint and several, Any Borrower who co-signs this Security. Instrument but does
‘not execute the Note: (¢) is co-signing this Security Instrument only-to mortgage, grant and convey that-Borrower's interest in’
-the Property under the (crnis of this Sccurity Instcument; (b) s not personally obligated to pay the sums secured by this Security.
‘Instrument; and (c)agrces that Lender"and any other Borrower may agree to extend, mod forbear -or make“any
-accommodations with regard to'the term of this Security Instrument or the Note without that Borrower's consent.

13 Notices: Any notice 10 Borrower piovided for in this Security Instrument shall be given by.delivering it or by mailing it by.
first class mail unless applicable law requires use of another method, The rotice shall be directed to the Property Address or any
-othér address Borfower designates by nefice fo Lender. Any notice to Lender shall be ziven by first class mail to Lender’s address
istated herein‘or any address Lende: designates by notice to Borrower. Anynotice provided for in this Security Instrument shall
‘be'deemed to have beeh given to Borrower or Lender when\ giygn as provided in this paragraph.

14 Govérning Law; S=verability. This Security Instriiedt ekl b overned by Federal law anc (h law of the jurisdiction‘in
whichthe Property is locatsd 10 the event that any provision or elaueef this Security Instrumen! or the Note conflicts with ap-
:plicable law;. such- conf! all not affect other proyisions iof this Secutity Instrument or the Dit hich can be_given-effect

without: the: conflicting ion. To-this end the previsions of thisggSecurity Instrument or Jote afe declared:to: be
severable. 3 :
18, Borrower's Copy. Ihbe given one comigmPe cops:of this Sectirity.

16, Assignment of Re 3 evenues of the Property,
‘Borrower authorizes Lender or-Lender's agents to collect the rents and revenues and hereby.directs each tenaiit of the:Property
‘to pay the rents to Lender or Lender's agents;"However,.prior to Lender's notice to Borrower of Borrower's breach of-any cove-
‘hiant or agreement in the Securify Instimént, Borfower shall collect and receive all rénts and reveniiés of the Propérty as trustee
for the benefit of. Lender and Borrower. This-assignment of rents constitutes an absolute assignment and not an‘assignment for
additional seciirity only:
If Lender gives notice of bréach to Boirower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
.of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the'rents of the Property;.and (c) each tenant of the Property shall pay all rents due and unpaid to-Lender or Lender’s agent
on Lender’s written demand to the tenant,

Borrower has not:executed.any prior assigniiient of the rents and has not and will not perforin.any act that would prevent
Lender from exercising its rights under this paragraph.16.

Lender shall not be required to enter.upon; take control of or maintain the Property before or after giving notice of breach to
Borrowér.However, Lender or a judicially appointed réceiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall térininate when the debt secured by the Security Instrument is paid in full.

T
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
17, Foreclosure Procedure, If Lender requires immediate payment in full under raragraph 9, Lender may foreclose this Security In-

strument by judicial proceeding and any remedies provided in this paragraph 17, includ:
and costs of title evidence.

ml&llelme » Upon payment of all sums secured by this Security Instrizment, uMaduuwlmmBqunwnmmmMMtdum
fTower,

19 Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

ing, but not limited to, reasonable attorneys’ fees

Borrower agrees that should this Security Instrument and the noie secured thereby not be eligible for insurance under the National Housing
Act within 60:days from the date hereof, lxweruuy.muoptionandmwwmmnganyminginhnmpb%

imuwdiatepaymcmiuﬁﬂlofa!lsumssecuredbyﬂﬁsSecumylnstnmm A written statement of any authorized agent of the Secretary
dated subsequent o 60 days: from’the date hereof, declining to insufe this Seciirity Instrument and the fiote sécuired:

thereby, shall be deemed conclusive proof of such ineligibility, Nothwi the foregoing, this option may not be exercised by Lender
when the unavailability of insurancg is solely due to Lent;cyr *s failure to remit a mongs:ge insurance’ prémium to the Secrdabr;

. :Rklm to:this Security Instruriient; If one or more riders are exccuted by Borrower and recorded together with this Sccurily
‘Instrument, .the covenants of: each“such rider shall be-incorporated into-and shall amend and supplément the covenaiits and
:agtcements of:this Security Insirumént as if the rider(s) were in-a part:of this Sccutity lnstrument. {Check applicable box(es))s

D Condomlmum ther D Adjustable Rate.Rider D%Groiving"liquily Rider
. Planned Unit. Development Rider D,'Gryduqted Payment Rider D:‘Othcr
BY' SlGNlNG(BBLOV ! ideghin this rent and in‘any.rider(s)+
exéciited’' by Borrower ai o it, Bﬁwmen‘t‘ icg

NOT OFFICIAL!

This Document is the property of

‘Witness:

 Patyicia’E i

(Seal).

Borrower.

G f& 44442.__(&:‘!)
Armida: Sol Y Borrower

(Seal).

Borrower

{Borrower

STATE.OF INDIANA, iake County.sy:

On:this 29th day.of June , 19, 90 , beforé e, the undersigiied, a
Notary. Public in and'for said: County. personally appeamd . :
, and acimo&ledged the execution of:the- foregoing: instrument.

7»@44»5 QM”-J

Patricia E NelsonNotary Pu lic

R L -
0,. J,ru

/ .
’l‘h{; ﬁm&:}t was "prepaxéd

e ;~~' .

MIGHAELJ MONACO JR.
Fleet Mortgage Corp.
8315 Virginia St;, Suite D
Merillville, IN: 46410
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(Seal):
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