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lf098@5 MGRTG AGE LENDER"S- #: 09-56-41612

THIS MORTGAGE ("Securlty Instriimeént*) is given on- JUNE 1'!6 1990, .
Ttié Morigagor.is JOHN: J. CAPPADORA, AN ADULT 4, ﬂ ﬁ

’,(!'.BorfOWer"): This Security InStrument Is.gliven to

-SEARS: MOBIGAGE CORPORATION
whichils; organlzed and

, and whose:
addrm ls 25008LAKE [

.the ptincipal sum of
ELEYENF THOUSAND EIGHT

--------..--.-.--.v-

Dollars (1S, Sk 1t 850; d}lmm s eyl & edate as this Securlty :
Inst’r"ﬁment (,!,‘Note")t‘ whic] .H‘ -ﬂior monthly pa menic@w mp ot paio iler,idue andrpayable on:
JULY- 1, 2020, d} ur&ier. (a) the repaymentiof 4headebt‘
ev)denced;byflhe !Noté; with* Interest, and all. rmmgwals. extenslons and :imodifications; (b) 1he] payment of all other,sums.
wlth’Mresti\advanced der’ para!rmh 7.0 protectithe sscurify.of 'hlerecurlty Instrument; ent Yithe. perlormance of
Borrowe_L sicovenants | agree nts:under {! curitysinstrume; nd the Note, F thls- pose, Borrower:does
thereby, mortgage. grant lcom 0 Lender.. thefo ving des:rived property loc d ln

;Coumy, Indiana:

THE*S0 80 FEET40F 0% 7 AN BLOCK 32 5TR 4¥RD, SUBDIVISION 7O s0AKINGTON :PA¥
AS PER: " THEREGF, -RECORDED IN‘REATSBOOK $R/PAGE 11, INTHE-OFFICE OF T
RECORDEROF LAKE .COUNTY;. -INDIANA:

14380

W3IC¥TII
';QC?Q

" which 1S UE address of-4454sHAYES:. GARY.
Indianas 46409e J[21P c.,d.], ("Property Address")

V'il‘”'ﬁ! 2

TOGE.THER" WITH all Ahe*lrgprovementsinow*or heréhfter erected .o, the: property, andgallzeaserﬁhts, rlghts,
appurtenancec. rents. royalties; mlneral ‘oll#and gas: rlghts and profits,:water: rlghtsz and stock.and all ﬂxlures NOW: OF:

hereafier aipart of lhe property Al replacements and’ additlons shell alsoibe; covered ty'this Securlty'lnstrument Altof the-
{foregoing Is: referred to lnethis Security. Instrumentas the "Pfoperty.”:

BORROWBR COVBNANTS {hat:Borfower Is lawfully. selséd of the estate hereby conveyed :and:has’ the right-to
mortgage, grant-and. convey theProperty. and hat the Property ls unencumbered*excep( for-encumbrances of record

Borrower" warrants-and»Will! defend :generallysthe title toihe Propérty’ ‘against: all: claims ‘and’ demands, subject 1o any.
encumbrancesofirecord.

ilimited veriatlons by: jurlsdlctlon to'constitute a: uniform securlly lnslrument coverlng real property

INDIANA' - Single. Family = FNMA/FHLMC UNIFORM:INSTRUMENT: ,, Form 3015<12/837Atmended:-5/87
o . Pie 1 ot 4 '
@D, -CFIN) tesoz VMP. MORTGAGE-FORMS « (3131203-8 {00:»-(8001521-7201
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UNIFORM COVENANTS: Bosrower and Lender covenant and agres as follows;
‘1, Paymenttof - Principal m:lnmetji.l'tm&memfmd‘utc‘ Charges, Borrower. shall promptly pey when due

, tfw'pgu;lul of ind;rlnteie'st ot the debi evidenced by the Note and any prepayment and late charges due under the Note,

. &, Funds for-Taxes andiInsurance; Subject to applicable’law or to a written waiyer by Lender, Borrower shall pay to
‘Lender-onithe day-monthly,payments are due under the Note;-until-the Note-is paid In full, a sum (*Funds*) equal to
ofietWelfth of:-(a) yearlytaxes-and assessments-which may attain priority. over this Security Instrument; (b)"yealy
‘leasehold payments or:ground rents on the Property, if any; (c) yearly hazerd insurance premiums; and (d) yearly mortgage
‘Insurance premiums;:if:any. These items are called "escrow items.” Lender may estimate the Funds due on the basis of
current data.and reasonable estimates of futureescrow items.

The Funds shall be held in an:institution the deposits or accounts of which are Insured or guaranteed by a federal or
'state agency.(including Lender'if Lender is such sn institution). Lender shall spply -the Funds to pay the escrow ltems.
Lender. may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower intérést on:the Funds and applicable law permits Lender to make such a charge. A charge assessed
by. Lender in connection with 'Borrower’s entering into this Security Instrument to pay the cost of an:independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
‘that interest shall be paid on the Funds. Unless an agreement is made or spplicable law requires interest to be pald, Lender
shall not be required to rag Borrower any interest or earnings on the Funds, Lénder shall give-to Borrower, without charge,
an annual’accounting ot the Funds showing credits and debits to the Funds and the purpose for which' each debit to the
Funds was made, The Funds are pledged as additional security for the sums secured by this Security Instrument. .

1f the amount of the Funds held by Lender, together with the fujure monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required -to pay the escrow. items when due, the excess shall be, at
Borrower's option, either. promptly repaid to Borrower or.credited to Borrower on monthly payments of Funds.:If the
amotint of-the Funds held by Lender.is not sufficlent to pay the escrow items when due, Borrower shall pay to-Lender-any
.amount necessary to make up the deficlency in'one or more payments as required by Lender.

, ngn‘ payment:in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held. by Lender. If under paragraph:19 the Property Is sold or acquired by Lender, Lender shall apply, no later than.

-

immediately .prior:to the shle”,ol‘{the‘fPrqgerM o;:l_l‘ts}cqul'sitl'bn, by‘Lquer. any :Funds held:by Lender atthe time of

application as a credit age!nst the sums secures s Security Instrument;

3. .Q‘m;llcgﬁzonh.glf ¢ spgliceble lay provides ollgrviss, elvgd by Lender dundgr
ragraphs:1‘and 2 shal ]2 W g { charges due under the:
ote;.third;to amountsy paragrap %k T, 101n erm;‘}@as o}

4; Charges; Liens f Mm& nents,” !rm ¢ .J:ns R ons _attributable to the:
ggoperty-wtt‘;lﬁnsjmg%.ar lor oy b ‘ Lﬁ,ﬁﬁéﬂl nxﬁhz yf ot._ ¢ g‘roundéro'e'nts. if t;‘n}l'i'
Borrower shall-pay these obligaticas Ia: mnnner rov n_paragra or:if no R manner, Borrower shall’
gaghqr?don%mgggml Wv Bt owel m tﬁvﬂ.iﬁg‘ ! l’%@ﬂﬁ AL nﬁf;{. .r;a.l} n?t!.cofs‘gf gmounts
o be'paid'under. this- pai 2¢raph. If Bograwerymekes. lese gpm_;sp isdirectly, Botsower shail proonptly furnish to Lender
rece!%tg evidencing the payments: o ¥t .

__Borrower- shall promplly discharge any lien which has priority over. this Security Instrument unless-Borrower: (a)’
agrées In writing to the payrient of the obligation secured by the Hen'In @ mannel tuble to Lernider; (b)‘contests in'good
faith;the lien by;.or defends agalnst eniorcementof the dien In, legal proceedings which in the Lender’s opinionoperate to.
prevent the enforcement of the licn ‘or forfelture of any part'of the Property;or (c) secures from the holder of the lien an’
agreement satisfactory 16 Lender subordinating the lien to this Security Instrument. Tf Lender delermines that any. part of:
the:Property:ls subject to.a lien which may attain priority over this Securlty [nsisument, Lender may.give Borrowera
notice identifying thelien. Borrower shall satisfy the lien or teke one or more of (he actions set forth above within 10days.
:0f the glving of notice. .

§: Hazard Insurance. Borro liall keep the improvei now existing or hereafter erected- onithe Property:
insured against loss by fire, hazards included within the lerm “extended coverage™ and any other hazards for.which:Lender
-requires Insirance. This insurance shall be maintalned i’ thé‘amounts and for the periods that Lender :requires. The.
insurance-carrier:providing‘(he insurance'shall be chosen-by Begrawer subject to Lender's approvel which shall not.be.

 “unreasonably.withheld. By . . .

_All Insurance policl trenewals shall be accgpiable to Eender’and shall Include a stapdard mortgage clause, Lender
shall:have the rightitoit policles-and renewals. lif ‘Lender reqiires, Borrower szl ptly give:to Lender all’
recelpts of: pald :premiun swal'notices, In theievent of loss, Borrower.she!l g notice to the Insurance
-carrier.and Lender. Lend: uroof of loss 1f not made prtompily by Borrower . ,

. Unless:Lender and:I v(se agree In:writag; Inslicorice proceeds sfic ‘restoration or repair of;
the Property damaged, i Or_repaireiseconormicallyfeasitie and 7°is not lessened: If the

-restoration or-repalr-is not economically feasible or. Lender's security. would be lessened, (he Insurance -proceeds-shell-be
applied to the'sums’ secured by this Security Instrument, whethér or.not then dué,-with any-excess:pald to:Bofrower.lf:
‘Borrower .abandons the Property, or.does not answer within 30 days:a ‘notice fromLender-that the instrance carrier. has
-offered to settle a:claim, then Lender.may.collect the:insurance proceeds. Lender may pse;‘the_;lphr‘oc'eedslt‘o._rgpglrf or-restore
the Property. of.ito,pay siiiiis séciired: by this Sécurity Instiiment, whethér or.not then due. Thie 30-day period will'begin
when the noticeIs given. , , ,
. . ‘Unless Lender and Borrower.otherwise agree in writing;-any application of proceeds to principal shall not extend'or
Jpostpone the due date of the monthly.payments referred to in paragraphs-1:and 2 or.change {lie amotint of the payments, If:
;under paragraph-19.the Property.is acquired by Lender, Borrower’s right to-any insurance policies and ‘proceeds resulting

~from damage to the Property. prior to the acquisiiion shall pass to Lender to the extent'of ihe sums secured.by this Security

Instrurient immediately prior.to the acquisition. ' .

‘6:‘Preservation and Maintenance of Property; Leaseholds. Borrower shall niot destroy, demage or substantially
‘change-the Property,-allow the Property to deteriorate or commit: waste. If- this Security Instrument:is on.a leasehold,
Borrower shall comply. with the provisions of the lease, and if Borrower acquires fee:title to the Property, the'leasehold and
fee title shall not merge unlessiLender agrees to the merger in writing. .

7. Protection of ‘Lender’s Rights in the Property; Mortgage Insurance. :If ‘Borrower fails to perform the
covenants and agreements contained in {his Security Instrument, or-there Is a legal proceeding that may significantly affect
Lender’s rl?h’tsln the:Property (siich-as a proceeding in bankrupicy, probate, for.condemnation.or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums. secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property.to make repairs, Although
Lender may take action under this paragréph 7, Lender does not have to do so. )

Any-amounts disbursed by Lender under.this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrument: Unless Borrower and Lender agree to other.terms of payment, these amounts shall bear. interest from
the date of :disbursement at- the Note rate and shall be payable, with interest, upon notice from Lender toBorrower

-réquesting payment.
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. Wi Lendere required morigage insurance ss a condition of-making the loan secured:by-this Security Instrument,
‘Borrower q!j]tp{é‘m;mjqu required/to:maintain the insursnce in effect until such time as the requirement for the’
t ¢ terminates inaccordance with Borrower's and Lender’s written agreement or, applicable law.
. ..'8; Inspection, Lender orjts agent‘'may, make reasonable entries upon and inspections of the Property, Lender shall:
igive Bofrower natice at the sime of or pelof to an Inspéction speclfying reasonable cause for the inspection.
.9, Condenination, The proceeds of sny award or claim'for damages, direct or consequential, in connection with any
-copdemnation or. other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby assigned
and shal| be paid 1o Lender, , S
_ In:the ‘event of-a*total taking of the Properly, the rrpmeds shall be applied-to the sums secured by this Security
Instrument; whether. or not: then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Bosrower and Lender othérwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
be{grte tgg taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to make
an award or settlea claim for damages, Borrower falls to respond to Lender within 30 days after-the date the notice Is given,
Lender is authorized to collect and apply the proceeds, at Its option, either to restoration or repair of the Property or.to the
sums secured by this Security Instrument, whether or not then due.

‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shell not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension:of the.time for payment or
modification of amortization-of -the sums secured' by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release.the liability of the original Borrower or Borrower’s successors In interest:
Lender shall not be required to commence proceedings ‘against any.successor:in Interest or, refuse: to.extend: time for

-payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made:
"by. the original:Borrower or Borrower’s successors in interest. Any. forbéarance by Lender in exercising any.rightior remedy-
sha“ not be awa“lver O‘ or nracinda tha nu‘n’n’nl?":' af'anu risht Ar ramadny ’

L Sucoessors ani vlolatand Several Liabllity; Cos ntsand agreements o
his Security Instrument 2 . gnder subject to the provisions:
.of paragraph’17. Borrow %mgmg%\m Ny ho cosigns this Security’

5and
‘Instrument but does;not o i 4B isgeo-steping m"l IR"m_ 1gege, grant and:convey:
:29} BQ!’.."!‘.’S!'%":??‘?; B N@ﬂ}(ﬁﬂl’? t'Le‘}E . !t, { i 'sonally,obllga:ed t?‘pa!«
he sums'secured:by uf y-dnstrupment; and (c) agrees fhat’ Lender. and:apy oliigs Borrower. may.-agree 10 extend,
e I e R gt R ARG ODI CRAchI 1o ony maree lo exer

that Borrower’s consent. the ounty Reco !
12, Loan’Charges. !{the loan }mure}hg!ﬁﬁs(geclﬁty%trur%gnt-ggﬁlj‘ect'to a law.which sets maximum:loan:

charges, and thatslaw I¢ finally Interpreted so that the interest-orother loan‘charges. collecied:or to be collected:In:
-connection‘with - the: loan exceed:the permith en: (= such loe shallbe. reduced by the-amount
-necessary to.reduce the charge 1o the pesmitied limit;and (b) any sums already colléeied from Borrower which ekceeded
permitied:limits will ‘be refunded to Borrower. Lender may choose to niake (his refund by reducing the principal owed!
under. the Note'or by makinga direct payment {0 Borrower. 1! o refund reduces |, Ahe reduction.will be treated as a
-partial prepayment without any.prepaymicn ! charge under.the Note. A

~13; Legislation:Aficcling “ender’s Rights. 11 enactmen torexpiration of spplicable laws has the effect of rendering
-any-provision of the Note or this Securlty’Instrument unenforceable according 1o 1ts terms,, Lender, -at-its option; may
require immediate payment In full of a1k sums secured by this Secucliy Instrumesiend may Invoke any. remedies permitted
?”7, paragraph 19, If:Lender eXercises this option, Lender shati-take the steps specified in the second paragraph of paragraph

. 14; Notices. Any:notice to Borrower provided.for'in'tljls Secitzity Instrument shallibe given-by delivering it or‘by
malling 1t-by first tlass mali.unless applicable law Tequires se etenother method. The nolice shall. be directed to:the

Property Address or. any address: Borrower cesigna(es by notice-lo Lender. Any not! _ender shall ‘be given-by
first class:mall:to:Lende: s slated hereln orany otiics addiess Eender designatest to Borrower. Any notice
provided for.in this Sect nen i shall be deerned.to’havebéen-given to Borrow * when glven as provided
Inithis paragraph. e, DI o
15,.Governing:La Is-Securlty:Irstttiment shall-be ¢o | law and‘th,elaw of - the-
jurisdiction® in:which:the 1 surity Instrument or the

Note conflicts with applicable law;'such conflict shall.not afféct'other.provisions of‘this Security Instrument'or' the:Note
which:canibe given effect without the conflicting provision. To:this'end the provisions of this Security Instrument and the.
Note are declared to be seVerablé. | ' o
16, Borfowei's Copy: Borrower shall be:given one conformed copy of. the Note and of this Security Instrument,
17. Transferof-the: Property*or-a‘Beneficial: Interest 'in: Borrower.. If all or any.part of:the Property or.any
interest In:it-Is sold or transferred (or If a beneficlal interest in Borroer Is sold or transferred and:Borrower-is not & natural;
person) without:Lender’s prior written consent,:Lender may, at'its option, require immediate payment in full.of all sums:
secured by-this Security Instrumeént. However, this option shall not beexercised by.Lender if exercise Is. prohibited by
federal law as of thé date of:this Security Instrument. o _ _ o
If:Lénder exércisés-this option, Lender shall'give:Borrower notice of acceleration. The notice shall provide a period of:
riot less than 30 days-from the date the notice is delivered or mailed within which Bofrowér must pay all sums secured by
his Security.Instrument. If Borrower:fails to pay these sums prior-to:the expiration of this period, Lender may invoke any-
remedies permitted by this Security Instrumént without further notice or demand on Borrower.
18.:Borrower’s-Right to Reliistate. If Borrower meets certain conditions; Borrower shall have the right to have
enforcement of-thils Security Instrument discontinued at any time prior.to the earlier of: (a) S days (or such other périod as
applicable law may specify for reinstatement) before sale of the Property pursuant to.any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumeént. Those conditions are that Borrower: ()
;?a s Lender all sums which:then would be due under this Security Instrument and the Note had no acceleration. occurred;

b). cures.any default:of any- othér :covénants or agréements; (c) pays.all: expenses incurred in enforcing this Security
‘Instrument, including, bt -not lirnited-to, réasonable attorneys’ fees; and (d)-takes such action as Lender may reasonably
requife to assure that the lién of this Security Instrument, Lender’s rights in the Property and Borrower’s obligatlon to pay
the suis secured:by. this Security Instrument shall continue unchanged. Upon reinstatement by-Borrower, this:Security
Instfuiient and the obligations secured hereby shall remain fully effective as if no acceleratior had occurred:‘However, this
right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON:UNIFORM COVENANTS, Bojvower aid Lendér further covenantand agree as follows:

_19. Acceleration; Remedies, Lender shall give notice (o ‘Borrower prior 1o acceleration following
Borrower’s breach-of-any;covenant or agreement-in this Security Instrument (but not prior:to acceleration
under. paragraphs:13 and‘17 unless applicable law provides otherwise). The notice shall specify; (a) the defaulf;
(b):the action required to cure the default; (c) a date, not less thap 30 days from the date the notice s given to
Borrower,iby which: the default niiist: be cured; and (d) that failure to cure the default on or before the date
specified in'the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicialiproceeding and sale of the:Property. The notice shall further-inform Borrower. of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument: without further demand and may foreclose this Security Instrument: by judicial
proceeding; Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided: in this
paragraph 19;including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 'or abandonment of the Property, Lender (by
judiclally sppointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 1o collect the
rents of the Property including those past due. Any rents collected by Lender. or the receiver shall be applied:first to
paynent of the costs of managemment of the Property and collection of rents, including, biut not limited to, receiver's fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21, ‘Release; Upon payment: of all-sums secured by this Security Instrument, Lender-shall release this Security
Instrument without charge to Borrower, _

22, Walver of:Valuation and Appraisement. Borrower walves all right of valuation and sppraisement.

23, Riders to-this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated-into and shall amend and
supplement the covenants and -agreements of this Security Instrument as if-the rider(s) were'a part of this Security
Instrument; [Check applicable box(es)]

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

(| ‘Adjustable Rate Ride : Condominium Rider j 1=4 Family.Rider
‘L_J Graduated Payment Rider ‘L_upPlenned UnitDevelopmentRiderl_| Other(s) [specify]

~ BYSIGNING BELOW, Borrower accepis and ageées {oiheieriieend covenants con tainédn this Security Instrument

and in any. rider(s) execu Borrower and recordet withit;
Witnesses: 77 .
. —_— LR % ’ /&.—:;(Seal)'
Ll-ﬂm 2 /./ -Borrower-
e e (sl
*Borrower
(Seal) (Seal):
— - Barower T T T T T T T o
~—[Space Below This Line For Acknowledgment] —
STATEOF INDIANA,  pogrreR County ss:
, gﬁggnl§ 28th: dayof JUNE +19:90 ,.before me, the undersigned, a:Notary Public in
end for sald County, personally appesred  John ;C/awp‘aa .
J. ¥ 7/

. 2 , and acknowledged the execution of the foregoing instrument,
WITNESS my hand and official seal. db%_‘/,_/
My Commission expires:  2/17/92 ° %@oﬂl >}, .

Resident of Lake County Notary Public Louise M. Sorenson

This instrument was prepared by:
NARY HAMILTON
CARMEL, IN . 46032
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