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SUBORDINATION AGREEMENT

107266

THIS AGREEMENT MADE AND ENTERED INTO by and between MICHAEL L,
MARUSZCZAK (hereinafter called "Mortgagor') DOLORES WINNER (hereinafter
called "Second Mortgagee'") and CALUMET NATIONAL BANK (hereinafter called
"First Mortgagee");

WITNESSETH:

WHEREAS, MICHAEL L. MARUSZCZAK and MARILYN MARUSZCZAK, husband and
wife, are the owners of the following described real estate located in
the Town of Munster, Lake County, Indiana, to-wit:

Lot 2, Winner Parkway Third Addition to the g |
Town of Munster, Lake County, Indiana, as L
shown in Plat Book 40, page 129, in the -1
Recorder's Office of Lake County, Indiana, Qo
WHEREAS, Mortgagor is.presently indebted fo CALUMET NATIONAL BANK g_ a
in the principal amount of $165,451 ,15 on a first mortgage executed E ;
by. MICHA 2 d wife, onor © %
about De Document 1S e
| “WH FFdIl(:iAEq ee in: the g;}
approxim at Ant: of $72,284,42 pursuant to 8.icert: ¢ i1ssory note . 8
executed’ December SLP ]}EE( . ct?reo \:gecond’ real 5
estate mortgage executed by Mo:g;ag r igc’gtl\;oz? lt;f Second Mortgagee ‘to "'5' :
secure said payment as ) '4
WHEREAS, Mortgagor -di ires to‘expand the aslze of the building located!
on ‘the - above=desc hed ProO] rt};,w ich: e atgei 1 necessitates. addit::l"onal
financing; and: ' '
'WHEREAS, Mortgagor has secured a commitment for .additional financing
from' First Mortgagor, which comatithent for additional financing is
conditicnad upon the execution of a Subordination Agreement by Second .
Mortgege or of ‘Fit‘s'é Mortgagea. ‘
Ko FORE; IT ISTAGREED by snd betw e8! a8 ]
follows:
11-.,. "MICHAEL - L. ‘MARUSZCZAK, husband-and’ wife, .shall execute and:

deliver to :CALUMET NATIONAL -BANK, at promissory. note in thie amount of

§250,000 00» secured by a mortgage: to be’ executed by MICHAEL L. MARUSZCZAK

and+ MARILYN? MARUSZCZAK in ‘the -amount of $250,000 00: and' delivered to-:
‘CALUMET :NATIONAL ‘BANK for recording.

2,  CALUMET NATIONAL BANK shall make available to Mortgag% §.='=‘
the. sum:-of $250,000,00 upon receipt and recording of the mortga gg,—?o;g
‘be: executed by Mortgagor, as described in paragraph 1. -g,g =

3.  CALUMET NATIONAL BANK shall deduct from said sum.of ,',’;.,‘, S

o

$250,000.00, the amoiint necessary to satisfy and .pay off the firaﬁ:
-mortgage. against said property in favor of CALUMET NATIONAL BANK X z

05. HV

executed December 16, 1986, in the orig:lnal principal amount of
$200,000.,00,. together with the costs of processing and issuance of
said mortgage to«Mortgagor.
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! 4, Mortgagor shall pay to Second Mortgagee the sum of

N $13,000.00 which shall be credited by Second Mortgagee against the
principal amount of $72,284.42 presently due Second Mortgagee by
Mortgagor. Said sum of $13,000.00 shall be a credit available to
Mortgagor at the time of final payment of the principal balance due
Second-Mortgagee. In other words, interest shall continue to be
computed in favor of Second Mortgagee as if the sum of $13,000,00
had not bee paid, However, said sum-of $13,000.00 shall be deducted
from the principal balance due at the time of final payment,

5. In consideration of the sum of $13,000,00 paid by

Mortgagor to Second' Mortgagee as a credit against the amount due by
Mortgagor to Second Mortgagee, Second Mortgagee agrees that her
mortgage dated Décember 19, 1986, in the original principal amount
of $90,000,00 shall be second and subordinate to the mortgage in
favor of CALUMET NATIONAL BANK in the amount of $250,000.00:desctibed

: above. Second Mortgagee further 7agrees that the .mortgage in-her favor

- shall be. subgedinaie Co the anticipat in. favor
.of CALUME mm% &mt hers was
recorded - MThOcEFJGIALE LUMET NATIONAL BANK.

6. ThiFlAgrdenentimhelit be tiedingoypontandifnure to the
benefit of the He’i’ﬂ}ea[lmﬂiesﬁomty df¢ceeipnelof the parties- hereto..

< tev Sem——e

IN \WITNESS WHEREOF, pavtie ~ exec s Azreement on
‘this. _14th day. of June, 199

‘MORTGAGOR: - FIRST MORTGAGEE:

SECOND: MORT
/)

- /

DOLORES WINNER
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STATE OF INDIANA )
)ss:
COUNTY OF LAKE )

Before me, the undersigned, a Notary Public, in and for said
County and State, this 14th day of June, 1990, personally appeared .
MICHAEL L. MARUSZCZAK and MARILYN MARUSZCZAK, and acknowledged the execution ‘

of the forggoing Subordination. Agreement.

IN WITNESS ‘WHEREOF, I have hereunto subscribed: my name and affixed
-my official seal.

>
.. T Christine S. Dudley Notary Public
My -Commigsion Expires: - :
November 27, 1993 Resident of LAKE County.

STATE OF INDIANA )

)SS:

‘COUNTY. OF LAKE )

Before me, the.undersigned, a Notary Public, in'and for said

County and State, this 14th day of June, 1990, personally appeared
DOLORES w--—-—- 2 aavnrumtadoad PR, TR 4-4,.‘.: P - T .Gn’&nnning, subordinafioa

‘Agreement
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STATE OF INDIAYA )

COUNTY ‘OF LAKE )

Before me, the undersigned, a Nelfery ‘Public, in.and for sald:County ,
dnd’ State, perconally appeazed  Terrendecl. _Farrell ..., the:Sr. Vice:President
and, Leura Thotas ..ot | L the Loan Officer , of CALUMET NATIONAL
‘BANK;,, aii sledged: the execution of the: foregoing lination ‘Agreement,

Safhguch for and ondbekalt of eaid CALUMET , BANK,.‘and -by:
# Lauthorit: ard”of Direcrdiaus™ : -
. ? _:s —-—-‘ .
T N2y WITHESS.my. hand ‘and not : June, 1990,
DTN %Y RIS T A —_— -
TERES T | | /Z
- ,:':‘,';s.;,..:—*‘;'\;l : - ol 3 Toaid SR :
RS, | . suban M. ‘Pabon’ " Notary ‘Public
My Commission Expires: ' '
- 8£10~93 : . Resident of Lake .. .. County:
THIS. INSTRUMENT PREPARED' BY: THOMAS L. KIRSCH

131 Ridge Road
Munster,. IN 46321
(219) 836-1384.
Attorney at Law




