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THIS MORTGAGE (“Security Instrument”)isgivenon = JUNE 16
19 90 Themortgagoris JAIME J%QTIZ AND' KAREN /ﬁRTIZ, HUSBAND AND WIFE
Ko
(“Borrower").-This Security Instrument is given to
LAKE MORTGAGE COMPANY, INC. , '
which is organized and existing under the lawsof THE STATE OF INDIANA » and whose address is
4000 WEST LINCOLN HIGHWAY,
MERRILLVILLE, INDIANA 46410 (“Lender").
Borrower owes Lender.the principal sum of
SIXTY THOU D ‘ J /100
' offarg l'lﬁ 0 )\ :nced by Borrower's note
dated the same date as Istrument m%,w ic %&tvgi‘gor u \ » with-the full'debt, if not:

This Security Instrument

@ -BF(IN) 180021

cenewals, extensions and:
modifications;.(b) the p Tﬂmlﬂmﬂﬁbmmtmu W ‘otect the security of this
Security.Instrument; an ,/ the perfo mgormcrsc ve nts unm Sccunty Instrument andt
the:Note. For this purp: Borrowe @‘? nder theu )wing described property
located in - LAKE County, Indiana:
LOT I5: INi WIRTZ CROWN: HEIGHTS, UNIT NUMBER 1, IN THE. CITY: OF ‘CROWN:
POIN’I‘, AS P] “PLAT 'THEREOF, RECORDED: IN/PLAT BOOK 37 PAGE 10, IN: THE
OFFICE OF T RECORm OF I KE COUNTY, INDIANA. : '
3= 1464 :
| RTGAGE' Co,, 4
The: Intangibigs 1ay cn this hsh.:mO?c
'Pﬂ direct lo the Intangibles Tax pj 7 ;h
D 3ccordane  with ¢ Chi i%3, At 1'9vss7op
OFHCML PERMIT sTamp
ed by, Intakglbles T.v o .
whiclihas theaddressof. ~ 9360 ROOSEVELT PLACE: CROWN: POINT"
: i K 4 6 3 0 7 (Street) {City)
I di . HUDennar "y,
| ndiana (2. Code] (“Pioperty Address");

TOGETHER -WITH -all the improvements now or hereafter erected on-the property, and-all easements, rights,
appurtenances; rents, royalties, mineral, oil and:gas rights and profits, water rights-and stock and all fixtures.now or

‘hereafter a part of the property. All replacemcnts and additions shiall also be covered by. this Security Instrument. All'of the
foregoing is referredto in this Security Instrument as 'the “Propérty.”

BORROWER COVENANTS that ‘Borrower is lawfully seised of:the estate hereby conveyed: and has the right to-
mortgage, grant and convey the Property and that the Property is. unencurmbered; except.for encumbrances of record:

Borrower warrants and’ will defend gene;ally the title to-the' Propcrty against all claims and demands, subject to any
~encumbrances of record R

THlS SECURITY INSTRUMENT combines. uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form- 3015, 12/83'

VMP MORTGAGE FORMS « (313)293-8100 « (800)521-7281
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Amended 6/87 (Bé
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UNIFORM COVENANTS. Borrowe: and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *“escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence, Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made, The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the dcﬁcucncy in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Sccumy Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pnor to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to Jate-charges-dueunder the Note; second, to prepay ment charges due under the
Not thp d, t t!

ote; third, to amounts ragragh -, fourth, to inte ....‘.‘.., ue.
. & Charges; Li f itaxes) assessnie sm sitions attributable to the
Property which.may ¢ ty ovef thls Sccunt Instrument, and leaschoic or ground rents, if any.
Borrower shall pay the: m::@? . riflnoty t manner, Borrower shall
pay them on time direc 43 orto promptfy’furnish ler all notices of amounts

to be paid under this p: MSYMWQMMBMOM all promptly furnish to Lender

receipts evidencing the payr ,ats
P Borrower sghall promptly dlscﬁhfc In?lfeﬁ @QWMMunty Instrument unless Borrower: (a)

agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good-
faith the lien by, or defends against cnforcement of the fien in, legal proceedings which in the Lender's opinion operate to-
pr'cvcnt the eriforcement of the lien-or (orfeiture of any part of the Property; or (¢) secures from the holder of the lien an.
agreement’ satnsfactory Lender subordinating the lien to this Security Instrument. If Lender determines that any part of'
the Property is subject to a lieh which may-attain prierity over this Securit; ent, Lender may give Borrower a
notice xdcntlfymg the lien. Borrowérshall ‘satisfy the lien or take one or more of the:actions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance, . Borrowes shall keep the improvementsnow ¢ slmg or herealter erected on the Property
insured agamst loss by fire; hazards inciuded within the term “‘extended coverage” and any other hazards for which Lender
reqmm insurance, Th nsurance shall be maintained inithe amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosa 5. Botrower subject to Lender's approval which shall not be
unrcasonably thhhcld

All.insurance p s and renewals shall be-acceptable to!Lender and shall includ :andard mortgage clause.

Lender shall have the r hold the pollclcs and rencwals-If Lender requires, Borrov | promptly give to Lender
all rccclpts of paid: pren 'rencwal notices. In theevent ofloss, Borrower shal! pt notice to the insurance
carrier and Lender. Ler ke proofof loss if iot made nroniptly by Borrow

Unless Lender a herwise agree in‘ Whting;nsurance procee ed to restoration or repair
of the’ Proper(y damag« R Je rity is not lessened. If the

restoration or repair is not economicaily feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied-to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower. If
Borrower abandons the Property; or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

:6, Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge uriless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in-the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, app’earing in court, paying reasonable attorneys' fees and ‘entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under-this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument: Unless Borrower and'Lender agree to other terms of:payment, these amounts shall'bear interest from

the date of disbursement-at the Note rate and shall be payable. with interest, upon: notice from:; Lendcr to Borrower

requesting payment,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law, -

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. - *

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncct'i'én’wfih .
any.condémnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby ™

assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by{ilii's{.‘Secblj_ty'

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the-amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a'claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option; either.to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. o

‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dateof the monthly payments referred to in paragraphs 1:and 2 or change thie amount of such payments.

10, -Borrower Not‘Released; Forbearance By Lender Not-a-Wiaivér. Extension of-tlie time for.payment. or
modification-of amortization of-the sums secured:by this Security Instriment grarited by Lender.to any successor. in
interest of'Borrower shall not operate to release the liability of the original:Borrowér or Borrower's successors in interest.
Lender shall: not-be required to-commence proceedings against any sitceessor-in interest or refuse to extend: time for
payment or otherwise n i of the sums secured by.this Secuirity ison of any demand made
by the original:Borrowe 3§ ising any right or remedy

shall'not be a waiver of' he exercise of any right or remedy. '

11, Successors g mm mmxm _ 'nants and’agreements of.
this Security. Instrumen bind a t:thesu n €rand Ba , Subject to the provisions-
of paragraph 17:Borrower's ¢ andagreemenisshalkbe joint tAny O rrower who co-signs this Security-
Instrument but does not execute the Note: '{ co-signing this rity Instrunient only to mortgage, grant and convey.
that:Borrower's interest in the Propefiifin ﬂ&ﬁeﬁfﬂm G‘H‘saﬁl'mt:-(b) is not personally obligated to pay
the sums secured by this Security Instrument; and‘(c) agrees that Lender and any.other Borrower may agree to extend,
modify, forbear or.make any accommodations with regard to the terms of this Sccurity Instrument or the Note withiout.
that:Borrower’s consen

12, ‘Loan Charges, If the loan secured by this-Security Instrument-is subject to a‘law which-sets maximum:loan:
charges, and-that:law is finally. intcrpreted:so that-the interest or-other loan charges collected or.to-be collected in.
connection-with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded:
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed:
under the Note or by making a direct payment to Borrower. If a sefund reduces principal, the reduction will be treatedas a-
partial prepayment without any prepayment charge under the Note.

13.. :Legislation. AfTecting Lender's Rights, >} enagtimient or expiration of applicable laws has the effect of

rendering any provision of the Note or this Security fiistrument Ctienforceable according 10 its terms, Lender, at its option,_
may:require imimediate payment in full:of all sums Secured-by this Security Instrument and may invoke any remedies.
permitted by paragrapk Lender exercises thisioption, Lender shsll take the steps spe 1 the second paragraph of
paragraph-17. . .
14,. Notices. . Borrower providediiar.inthis Security Instrum iven by delivering it or by
mailing it by first class plicable law requres.wse of another mett : shall be directed to.the
Property ‘Address-or ar fesignates t tice to Lend ‘Lender shall be given:by.

first class mgil to Lende. § auarcss staica lierein or any, other address Lender designates by noiice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or. Lender when given as provided:

if this paragraph.

15, GoverningLaw; Severability. This Security Instrument shall be governed by federallaw and the law of the -

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Nate conflicts with:applicable law; such conflict shall not affect other provisions of this Security Instrument or.the Note
which caribe given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are déclared to be séverable. .

16, Borrower’s Copy. Borrower shall be given one conformed copy of:the Note andof this Security Instrument,

17. Transfer of ‘the Property or a Beneficial Interest in Borrower. If all or any part of the Property or-any
interest in it is sold‘or transferred (or ifa beneficial interest in Borrower is sold or transferred and-Borrower is not a natural:
person) without Lender's:prior. written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instriment. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exércises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period.
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18; Borrower’s Right to Reinistate, If-Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement)-before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays:Lender-all sums which then would' be due under. this Security Instrument and the Note had no acceleration:
occurred; (b) cures any default of any othér.covenants or agreements; (c) pays all expenses incuired in-enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender -may
reasonably require to assure that' the lien of this Security Instrument, Lender's rights in the Property-and Borrower’s.
obligation to pay-the sums secured by this. Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security:Instrument.and the obligations secured hereby shall remain fully effective as if no acceleration hiad:
occurred, However, this right to reiristate shall not apply in tlie case of acceleration-under paragraphs 13'or 17:

’f“) &-‘:
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NON-UNIFORM COVENANTS. Bortawer and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or sgreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part.of this Security
Instrument. [Check applicable box(es))

[ Adjustable Rate Rider [J Condominium Rider (7 1-4 Family Rider

(] Graduated - Payment Rider
[] Other(s) [st

(] Planned Unit Development Rider

[ ]
Document 1s
By SIGNING ! Df e ng cos ntained in this Security
Instrument and in any mwn\]iﬂ i ATJ!
This Documepy# is the'h¥one / ‘ (Seal)
A ).y. '. -Barrower
the Lake County's der?
A T V3% (Seal)
EN/ OR —Borrower
M.
-Borrower
. : : (Seal)
Borrower
{Space Below 708 "Line Far, Acknowledgment]
STATE OF INDIANA, LAKE County ss:
-On this 16th ty of June . 9 ne, the undersigned, o

Notadry:Public in:and fc

“personally appeascid:
JAIME ORTIZ. LIZ

PIPYANTIR AYMN . wm Aeen . P
’

 and acknowledged the execution of:the foregoing instrument.

WITNESS iy hand and;official’scal.

My Commission:expires: . 0-17-90
County of Residence:Lake

N tar} Public’ = .
Linda S. Wood

This-instrument was prepared by:
SUSAN M. BRISTOW
MERRILLVILLE, IN 46410

RECORD AND RETURN. TO:

LAKE MORTGAGE COMPANY, INC.
4000 WEST LINCOLN HIGHWAY
MERRILLVILLE, INDIANA 46410

i’

RSN




