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| —SCHERERVILLE, IN 46375

MORTGAGOR MORTGAGEE )
Includes each mortgagor above. “You” means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, MICHAEL P. DEAKIN AND KAREN S. DEAKIN, HUSBAND AND WIFE &

, mortgage to you on MAY 12, 1990 , the real estetﬁé

scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or ¥t
anytime in the futurs be part of the property (all called the “property”),

PROPERTY ADDRESS: 31 HEATHER COURT

SCHERERVILLE (Streat , Indiana __46375

(City) (Zip Code)

'LEGAL DESCRIPTION;

LOT - 89. PLUM CREEK VILLAGE, BLOCK 2, TO ‘THE TOWN* OF SCHERERVILLE, AS SBOWN IN PLAT
BOOK 47, PAGE 31, IN LAKE COUNTY, INDIANA,
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SEcURED DEBT:;J’hIa ‘mortgage secures | /ment: of the'secured de ; d the performs }, coVent rand agresments; contelned in
thle ‘mortgage‘and‘in any.other.documant Incorporated hereln, Sectiredidebt “as uer n this:mortgage, includes sny: amolints ! may:at......
- any time ‘ows you'under this ,mortgage, the strumen -agreem ‘describ below, any renewal, refii clng, extenalon or modlﬂcatlon
of such'instrument’ ora ement, .and; If applicable, the future advances desciibed below :

i

Thie secured’ debt Is evidenced: by (describe the:instrument of agreemam secured by this mortgage and the date:théreof):
PROMIS‘ Y. NOTE DATED. MAY 12,1990 I

T . - j"t\.'. .
2 . .- 4 - .. [ I

PR et sy b Pe s . A . . . e b - ‘. - » Y
) The above obllgetlon Is nd, "iabl‘e‘"o'n. — APRLL 1'7;" 2020 i, : : y —_— if! not pald earliar.
-.The total unpald balanc 4 by this mortgage et any ons ttme n'hall not exceed a maximu 1l emount of O
: end all other amounte, \ ad, under the terrne or thle r‘tortgage to G f thle mortgege or to perform~
any:-of the covenants:ar ntained |n this rno gage » ,
XX Future Advarices: Th cur Fiti ot 1re edvancea aré contemplated
, - and will:be’ made in;accordance.with.the terms of the noteor loan agresment-avidencing the secured debt, -

XX,VariebIe Rate. The interest rate!on t'he obllgetlon secured by this mortgege may' vary eccordlng to the terma of that obllgatlon

‘‘‘‘‘‘

D’A copv of the loan. agreement contelnlng the- terms under whlch the intereet rate may, vary. I etteched 1o this | mortgage and
. made a:part hereof.
: TERMS AND cOVENANl’s. ! egree to the terms and covenents contalned on both eldee of.thls mortgage, in any- Inetrumenta evldenclng the
secured debt and’ln any ridere'described bélow and slgned by me. e .
El Cornmerclalc D Constructlon -0 i
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ACKNOWLEDGMENT STATE OF INDIANA ' LAKE ‘
v nthla 12TH! . day.of “MAY o 1990 , before me, A NOTARY PUBL%C IN AND' -
..... FOR.SAID- COUNTY .= o __ ,pereonelly appeered MICHAEL P, DEAKIN AND KAREN S.. DEAKINr, _—
— '_ HQ§BA§D’AND .WIFE;. Jeeeen oo -
: ' ‘“"*" S ' - and acknowle,dged,the execution of the:foregoing lnstrum'ent;
My commlsslon explres. ""4-15-94 ** o ' o Co . /9
‘ COUNTY OF RBSIDENCE. LAKE o / ‘
. \,,
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o gny”othergremedyavai_lable to-you. You rpay-foreclase this mo_(tgagn;ﬁn the manner provided.by.law. - -

11 Iﬁibeﬂlén:YQu rr'yay entér-tha ‘prop 7'to Inspect if you-give me notice beforshand, Tha:notice must ¢ athe‘re’as‘opqple,c_ause for your

_any, part of the' property.’

. 13," Waiver3By éxerclslngfan\‘/ nedy.avallable.to you,.you do:not.give.up your rights to.latér ugé any oflor, remedy. B',ﬁdf"e'kferc_lslﬁ'érany
-ramedy, If. ): default,.you.do.not vyalve your right to'later. considanthie eVeat.a default:If it happens again.:| waive.all rights of valuationand. .

‘appraisement. . :
'14:-Jolnt andiSeveral Liabllity; Co-signers; Successors andiAsslgns Bound AN duth‘s under this mortge e joint and several. I sign.this:"

. imortgageé-but-do not:sign the d debt:l do so only tc.mon@gage mY’iQ;ereet in"the property.to st iyment of the secured debt and:
"by-doing 8ol do not-agree to | ally liable'on the securad debt:-Faiso dgres that you and any p 8 mortgage.may,extend; modify’
.or make any other changes In tthis mortgage ortheigecured debt without my consent: ige.will not rélease me from the;
sterms of this-mortgage. . ‘ . ‘ ST

_ “The duities and benefits of thit bind and benefit:ti{aisweressors and assigns ¢ fus, o
16. Notice; Unless otherwjse required by law, any notice:to me-shall.ba givan by dellvéring it or. by mailin it by certified°mall addressed to-

NI O AT AN e P £LT e

) e . !: ,‘ 4 ..S‘-. h
: ocP-MTQ-iN’éAcxsmE REVISION DATE -_umo:.‘ (‘}';AULQI '

COVENANTS

1. Paymaents. | agree to make all payments on tha secured debt when due. Unless we a?ree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe Zou on the secured debt (exclusive of interest or principal), second, to Interest and
then to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled
payment until the secured debt is paid in full,

2, Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
-property when due, -You may. require me to provids.to you coples ot all notices that such amounts are due and the recelpts evidencing my
paY‘ments. | will defend title to the property against.any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which' | may have against-parties who supply labor or materials to improve or maintain t¥w property.

3. :Insurance. | will keep the property.insuréd under terms acceptable to you at my expense and for your benefit, This insurance will include a
standard mortgage clause in your favor, You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repalr of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to maintain such insurance for as long as you require.

4.~.Pr6porty. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the proparty.

5. Expenses. | agree to pay all your exgensea, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6.: Déféﬁli and Acceleration. If | fail to make any b‘aymeni when due or. breach any covenants under this mortgage, any prior mortgage or an
obligation secured-by this mortgage, you may either accelerate the maturity of the secured.debt and demand Ingmedixtg pavmentg og exe'tclsx

7. Assignment of Rents and Profits,’| assign to you the rents and profits of the propertx. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default. If | default, you may, as provided by faw, have the court appoint a receiver and the
recelver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to rental sgents, and.-any.other.necessary related expenses. The.remaining amount of rents will then apply to payments on the secured debt
as provided Tn Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covepants under any mortgage, deed of trust, or other security -
agreement that has priority. over this mortgage. | will not make or permit any modificetion or extension of any mortgage, deed of trust or other
security interest that -has priority over this mortgage or any note or agreement secured thereby without your written consent. | will ‘promptly:
dellver-to you any. notices | re v ! B :

: oo R . 3 0 o ® ’ .
9. Leaseholds; Condominlumt @ ' rovisic this mortgage Is on a leasehold.
If this'mortga e s on-aunitin i or g nﬂMMﬁ*ﬁﬁm nder.the gogenants; by-laws, or
regulations of the condominiu d NﬁTnQ * S - SR
1?{tA,uit‘|"%,|ty of h:l:r'tgagoo“t\o’: n for Mortgagor. If T fail; pgf‘ogalygnxﬁlﬂtfdm t e, ort gny ?‘“g’ morr'toagead\e}ad 4
of trust, lien-or, other security. 58 : : ! ) ) 8 use them to be performed. You-
may,slgg"mv,gqme or pay any ami aiwmﬁ@ﬁﬁﬁfﬂiﬁwr Sahoh hpﬂ'ﬁ\ P
ronsonable e you mey oo whsieve I fegepent o NS LRy R EC R e ProPe
Your.failure to perform.will r'\of eclude you 'from;e_ixerclslng any of your other rights under the law ar this mortgage.

Any amounts paid by.you to protect yqur irity interest will be secured by this mortgege. Such amounts will be.due on demand:-and will
bear interest from the date of the payment untll paid in full ot the laterest raie sffect from dime to time on the sectired debt!

Is.discontinued or not carried’on in a
Is may include-completing the

inspection. ., 7 ° ) . . e

12, Cordemnation, l;afs,s'igr{;'tt u the broceed: of'any-award of clalfi for damédes connocted With a condemnhtion or otfiér taking of all:or
[ Such praceeds will be'applied as provided in‘Covenant-. This assignment is subje 2'the terms of any. prior security

-agreement. . -.

law, any notice:to me-ghall:ba given by delivering it or b
‘me at the Property-Address or. any.other address that | tell you. I'wiil give any notice to you by certified mail to your address on the front side-
of this mortgage, ‘or t6'any.other address which you have desﬁgnated.n . .
‘Any notice shall be desmed to-have been given to elther of-us.when:given in the manner stated above.

18, Transfer of the Property or a Benéficial Interest In the Mortgagor. if all ‘o any part of the property or any interest.in it.s sold or transferred’

without your prior written.consent, you' may demand Immediate payment of the secured debt. You may. also°demand immadiate payment If:.

-the mortgagor is not a natural person and a beneficial interest in the mortgagor Is sold or transferred. However, you may not’demand payment .
‘in the above situations if it is prohibited by federal law as of the date of this mortgage. e .

17 Releése. When | have paid the secured debt, you will release this mortgage without charge to me. | agree to pay all costs to record this mortgage.
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