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CONDITIONAL ASSIGNMENT OF RENTALS

This Indenture made @iéﬁ 18tk@day of . JUNE

1930, by and :-between Calumet National Bank, A National Banking
Association, hereinafter known and designated as “Lender," and g < P
Mark Georgeff and Sonia M. Georgeff, husband and wife as to Parcel L . E o
and Mark Georgeff as to Parcel II, hereinafter known as the L e

designated "UNDERSIGNED", i

{

Witnesseth:

Whereas,the UNDERSIGNED did:on 'Jum'zq 8 ,] 1990, ' %

caN v v

for the payment of the principal sum of $28,000.00.

together with interest payable to the order of LENDER, and-did
secure the payment thereof by a mortgage on the following-described
real -estate, to-wit:

Re: See Attached Addendum. one of one for legal
Description
a/k/a 6412 Monroe Street, Hammond, Indiana
46324.
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, i ribbefokel fob Naddeli€ chufidbzbi on ena as
part of the-cons : §§§0§? -gaid _note and- as additional. ac ty.
for the repayr .rtI:]? &i@% b‘ﬁ%ﬁ&amp‘aﬁ%ﬂ&

Bvak ot saiéyLENDER; rite iduccessor s and
assigns, all of the rents, issues and profits .due or to.become due
of and from said' real estate herinabove described; to operate
maintain, wanage andswhen necessary to lsase sald premises
hereifiabove described.or any part thereof, and to take possession
thereof in its own name’or in the name of an ageat and tocollect
all rents, issues, @nd profits therefrom.and of and from the
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improvements thercon and apply said sums: of money so collected as

or»prPerty‘or
protect rental rights, and
property as

-expedient.

herinafter- provide d the tenants in, Upon/and about said aY
.estate and all others having an interest in and to said-premises
_are hereby authorized to'pay unto s#¥g/LENDER, or its order, all
sums due o) becoiie due. undex;guch tauapcy, and said LENDER ;s:
herby  authe to .give for and in behaif-of said UNDERSYGNED full
receipt fo payment so made. .

' NDER. is- fu¥ther autherized, but il be
obligated, 55, assessmenys|andvcharges: on A 5,
insure, re Y OveE +he bdtdine Yooated
expend: such suiis OL Woney as May 0€ HeCessary o dercnu Lie le

the use thereof, of Yeceive rents-and profits, or
/or make such-other expenditures for said

it may in: its sole:discretion déeem necessary, proper or
Said LENDER, may not be obligated, to. advance funds for

2

e ¥y . e TreUE AR 0 L -

any- of ‘the: above ;purposes, and’ any, amount €o-advanced shall be a
first and prior claim on the rents.and profits~fealied*from<thé
said property and’ shall be repaid to, said LENDER before:any.
distribution as. herinafter set out. Should: the rents. and profits’
be insufficient to pay advances .50 made by LENDER, any unpaid
balance shall become part of the debt secured by the mortgage and
shall bear interest at the rate equal to the rate-on the note from
the date -of the debt has been reduce to judgement.the {UNDERSIGNED-
.will, subject to the other terms, covenants, and condition herein
contained, pay such advancements with interest to said. LENDER in
addition to any amount necessary to pay. and satisfy the: judgment,
interest and cost, or to redeen the property from foreclosure sale,.
and said LENDER shall be entitled to retain possession of the
property until such advancements and interest are-fully paid.

It is further agreed that said LENDER shall, be
required to account for only such rentals and: payments as are
actually collected by it. Nothing. herein contained shall be deemed
to create any liability on the part of said LENDER for failure to //O
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rent the premises or any part thereof, or for failure to make
collection of rentals, or for failure to Qo any of the things which
are authorized herein. This instrument is a grant of rights and
privileges to said LENDER only and shall not be held to. create any
duties or liabilities, except as herein expressly set out. For the
purpose of accounting, the correctness of the books and records of
said LENDER shall be deemed conclusive.

It is further understood and agreed that the
acceptance by said LENDER of any payments under any lease or
contract with reference to the said premises from any tenants or
other persons shall not bar or abridge any of the rights of said
LENDER under its mortgage and note.

This contract shall remain in full force and effect
80 long as the above described mortgage remains an enforceable
lien; and in the event of a foreclosure, then during the pendency
of the foreclosure suit and the period-of stay of execution until
recording the Sheriff's deed issued under such foreclosure
proceedings. In event of the termination of this agreement the
UNDERSIGNED will approve and accept any and all outstanding leases
made by aaid. TENDER and/or its agent., but onlv to the extent of a
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Any amount received-or collected:by said LENDER by
virtue of 5 agr 11 be Yied as » but not
necassarily: in-the. order stated, the prlority of paymant such
items to be within the sole discretion of said LENDER:

1. The repayment to-sai EENDEF f any and-all amounts
advanced by under “*ermg of this: agreement together
+with(interest as provided on'the respective advancements:
from the date of the same;

>.  To: the p&ymeni of taxes; nssessmengs and chargeg and the
expenses of insurance; butsgaid LENDER shall n e
dbligated to-keep. insuranse: on said.premises > make

rairs to apdfor improvements on said

the payment “Of/ alll ofher necessary the
sement., profection. and/or preser
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4. To the payment ‘of all amounts due ‘or to become due under
the said mortgage and/or to the payment -of any. judgements
rendered: thereon together with: losts and:expenses;

5. The surplus, if any, after full payment of the above,
shall be paid to the then owner of the said premises: at
the time such payment is made. :

It is understood and agreed that this agreement is
but- additional security for the payment of said-mortgage debt, and
shall not be deemed to be any payment thereof except as to money
actually received by said LENDER and applied as such payment under
the terms:of this agreement; nor shall this agreement be deemed a
waiver of any default occurring hereinafter in the full
performance of the conditions of the said mortgage, nor shall the
application  of any or all money received by said LENDER under this
agreement toward-curing such default in any manner waive such
default or prevent foreclosure because of the same, said LENDER-
‘hereby expressly reserving all of its rights and privileges under
the said: mortgage: as: fully as though this agreement had not been
entered' into.




Sald LENDER shall not be liable for any act or
fallure to act under the terms of this agreement except for willful
misconduct or gross negligence, nor shall the said LENDER shall
have used reasonable care in the selection of such agent.

Notwithstanding that this instrument is a present
and. executed. assignment of the rents, issues and profits and a
present and executed grant of the powers herein before granted to
‘sald LENDER, it is agreed that so long as the said mortgage and
note is not in default the UNDERSIGNED is to be permitted to
collect and retain said rent, issues, and profits; provided,
however, that in no event shall the UNDERSIGNED have authority to
collect any rents, issues or profits for any period in-.excess of
thirty (30) days from the date of any such collection; and preceded
further that if the real estate hereinabove described shall come
into the hands ‘of any officer of any court on any writ of any
nature whatsoever against said real estate, as the property of the
UNDERSIGNED, then upon the happening of any one or more such
events,without any notice-of election on the part of said Lender
being given, sald LENDER shall have the immediate and automatic
right to the.management and control of the said real estate and the
improvements thereon to-the full extent of all rights given: to it

under this agreemen + aven thoiioh there be no.existing defar 11t on
the part
U‘ﬁcument is .
g t gha 2 ated ex nerein.
provided gha dkl ﬂﬁﬁ lmi& s apt by

tten. efent,signe the parties hereto.
written Thlsiﬂ.‘o tent's the plg(r)pgrty of

nat thetleerfielaodnantst pid cigreamentis: herein contained
shall be binding alike on:the parties hereto, their heirs .
‘executors, -administrators, and/or .assions. 42’

IN WITNESS WHEREOF, exccuted:on this the‘ :yﬁ IUNE
1990.
UNDERSIGNED
s 4/‘1 2 ,// %. 1
Mark Geo: NS )

S
T “s"m"m OF INDIANA: )
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s Before me, a Notary Public in-and for said: County and ate
' personally appeared Mark: Georgeff and Sonia M. Georgeff, 18 day
of JUNE 1990 and acknowledged the execution.of the above end
~foregoing Conditional Assignment of Rentals to be their voluntary
act and deed.

; : WITNESS my hand and Notarial Seal.

Notary Public ARLYNE K. ROYAL:

My comm1381on -expires : APRIL 18,1991
County of Residence ¢ LAKE

‘a This instrument was: prepared*by Terrence J. Farrell, Senior Vice President, Mortgage Loan
Department.

R R R O OO




ADDENDUM ONE OF ONE

Parcel I: Part of the Middle one-third of the west half of the west
: half of the Southeast quarter of the Southeast quarter of

Section 1, Township 36 North, Range 10 West of the Second
Principal Meridian, commencing at a point 80.0 feet South of
the intersection of the South line of Cleveland Street and
the West line of Monroe Avenue, in the City of Hammond,
running thence South along the West line of said Monroe
Avenue 35.9 feet; thence West 135.742 feet; thence North
35.8 feet; thence East of the Point of Beginning, in the
City of Hammond, Lake County, Indiana, also; The North 8.0
feet of the following described Tract: Part of the West half
of tha-Wast Half of the Southeast Ouartar of tha Southeast

42 10 West of
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Part of the'West half of the West half of the Southeast

juarter of the,Southeasg quarter Section 1, Township 36.

North, Range 10‘West of the 2nd:P.M., commencing at a point
10.86 feet North of the Southeas - thereof,. running

thence North along. the East line said tract S0 feet;

thence ‘West 165.7 feet; thence.South 50 feet; thence East to
the place of beginni: in the City of Hammond, Lake .County,
& uq.l.ana -

a/k/a 6414 Monroe AVéiiue, Hammond, Indiana 46324




