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THIS MORTGAGE (“Security Instrument”)is givenon _JUNE 15
19 90 Themongagoris : G IN ilm ?BAIDIN

.'(.“Borrower"ﬂ. This Security Instrument is given to SEXIRITY FEDERAL SAVDBS AND LOAN ASSOCIATION OF

% - 0.
¢ which is organized and existing under thelawsof THE UNITED STATES OF AMERICA  ,and whoseaddressis § i
;i Y
¢ 4
! 4
: “Lender"). § !
o
) ° [~} ot
A ) Emﬁmt 1S, ). T nced by Borrower'snote 3 é
‘dated the same date as y 1 mment “Notc‘i:‘whlch rovides for nionth!; with the full debt, if not E 5
; paid earlier, due and pa IP ! "his Security Instrument o
! sectires to Lender: (a) ! nt of the debt evidenced by the Note, with. interes enewals, extensions and e
§; godnﬂfatlxonts, (b). tl:e p / mumentmﬂampmpﬁmam@f to protect the security ofithis: 5
] ecurity. Instrument; and (c) the pe %g ents under this Security Instrumentand & &
: the:Note.:For this purpose; Borrov\u:t‘lggg1 #‘ Wﬁf%‘%f g%f’ Lender the following described’ property g 'rfi ,
located in= TAKE .County, Indiana: 8 :
‘SECTTON: BLOCK IC §
LOT 140,/ SCHERERVITLE HEIGHTS UNIT 2, SECTION:647AS SHOWN IN . o o 1 3
: PIAT BOOK 39, PAGE 14, IN LAKE COUNTY, INDIANA, s LS
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which has the'address of 7699 WEST B4TH PL. | , CROWN POINT |,
{Street) ' {City)
Indiana 46307 (“Property Address”);
_ {Zip Code): - :
TOGETHER WITH all the improveéments now or-hereafter erected’ on+the property, and- all easements, rights,
appurtenances, rents,. royalties, mineral, oil and- gas rights and:profits, water rights and stock and all’ fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”
BORROWER:COVENANTS that Borrower is.lawfully.seised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and'that the Property is unencumbered, except for encumbrances of record. |
Borrower warrants and will defend generally the title to the Property.against all claims and’ demands, subject to any |
encumbranccs of record , 1
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with 0
hmlted variations by jurisdiction to constitute a uniform security instniment covering real property. (6
INDIANA—Single Family—FNMA/FHLMC UNIFORM:INSTRUMENT Form- 3015- 12/83 M/
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts 4 e

4. Charges;.Li sh ‘ | ,-GhAr} li.ons attributable to the
Property which may ¢ ¢ m ﬁmmamw r ground rents, -if any,
Borrower shall pay the 7S g ‘ idedy ifpot'p manner, Borrower shall
pay them on time gircc % ,ng)mm !un h 'r all notices of amounts
to be paid under this p: 1nh-4f Borrpwer makes these payments directly, Bosrrowe: shal nptly furnish to Lender
receipts evidencing the payr ud his P¥ocument i$'the pl‘()l; € of

:Borrower shall promptly disc @&@W(ﬁ@eﬂ[ﬁeﬁuﬁty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the'lien in a manner acceptable to |ender; (b) contestsin good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in'the Lender's opinion operate to

-prevent the enforcement of the Ji orfeit y part of perty; o 'es from the holder of the lien an

agreement satisfactory to Lender subordinating the lien to this Security Instrur at. IfLender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

‘notice identifying the lien: Borrower shall satisfy the lien or take one or more o ctions set {orth above within 10 days
of the giving of notice. '

5. ‘Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazac 1ded within the term “e; 1 coverage” and any other hazards for which Lender

requires insurance. This insurance shall be maintained in the aniounts and for the periods that Lender requires. The-
insurance carrier providing the insurance shall be chosen by Bosrower subject to Lender’s approval which. shall not be
unreasonably withheld.

All-insurance policies and renewals shall be:aéceptable to'l-énder and shall include 2 standard mortgage clause,

Lender shall have the r > hold the policies and renewals. I Lender requires, Borrower romptly give to Lender
all receipts of paid prer o renewal notices.n the eventof lass, Borrower shrll git t notice to the insurance
carrier and Lender. Let ake proof of loss ifnot made promptly by Borrot

Unless Lender & rtherwise agree 1o)Witing, lnsbrance procceds 1to restoration or repair
of the Property damag; ion or repair is ecGnomically feasible an ty is not lessened. If the
restoration or repair is =1 t irance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30°days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance procéeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procéeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 aind 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any éxcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

: before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

; paid to Borrower.

' If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower. that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 daysafter thedate the potice is

ot oo S aocisd imteran wot e A owiste s ibens oot 4

: given,'Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or

: to the sums secured by this Security Instrument, whether or not then due. il :
¢ :Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal 3hall not extend ar, . ;
\ postpone the due date of the monthly.payments referred to in paragraphs 1 and 2 or change the amogirﬂ:of such pgxrgcpisr‘

.10, ‘Borrower Not Reléased; Forbearance By Lender Not-a Waiver, Extenision of theitime ‘for faymem’ or
modification of amortization of the sums secured by this Security.- Instrument granted by Lender to:any successor jn--
interest of Borrower: shiall'not operate to release the liability of the original Borrower or Borrower's succéssors in interest.
Lender shall not bé r refusé’go c}tend.li;tx&c{tf

payment or otherwise ' i L ason of ghy demand.matle
bg tlll\e original .B?'rré'w .cnmmmmm L. sising any right o':"ié'!x;:edy g
shall not be a waiver of ¢ thgpoxereise of apy 5 f‘
; s 11, Slucc‘esSor: g5 MMt mﬂmrm%me :nantjs and agreements of: ;
: this Security Instrume; I'bind and benefit the successors and assigns of Lender and Bosrower, subject to the provisions :
| of paragraph'17, Borrowcs’ ,mllr% b&ﬁ%@ejﬂﬁ W%Xn orrower who co-signs this Security :
Instrument but does not exccute theMated(a) githis Seourity Insteunient only (o mortgage; grant and convey

that Borrower's interest in thé Property under the terms of this Security Instrument; (b) is not personally.obligated to pay
the sums secured'by.this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
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; ‘modify, forbear or make any act datic gard tc ms of this Security Instrument or the Note without
‘that Borrower’s conser. !

12. Loan Charges, If the loan secured by this Security Instrument is subject to'a law which sets maximum loan.

charges, and that law is finally interpreted so that the interest or other loan chasges collected or to be collected in:

connection with the loan excéed the permitted limits, then: (a) any such loan charge shall bs reduced by the amount
-necessary to reduce'the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded s
permitted:limits will be refunded to Borrower. Lender may choose td make this refund by ucing the principal owed:
under the Note or by making a direct payment to Borrower, Ifa refund reduces principal, the reduction will be treated as a- i

’

partial prepayment without any prepayment charge under it Note.

13, Legislation Affecting Lender’s Rights, ' ~if endclsasnt or expiration of applicable laws has the effect of
rendering any provision of'the Note or this Security Iristrument UAciforceable according to ifs terms, Lender, at its option,
may require immediat nent in full of all sums secured-by this-Security Instrument nay invoke any remedies
permitted by paragrapl =nderexercises thisoptios, Lendershall take the steps s 1 the second paragraph of ;
paragraph 17. :

14, Notices, Borrower provided, foiin| ihis Security Instru iven by delivering it or by
mailing it by first clas plicable law reauiras tise of another m 2 shall be directed to the :
Property Address or any ) tes b ce to L tice to Lender shall be given by

first-class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in:this Security Instrument shall be deemed to have béen given to Borrower or. Lender when given as provided
in this paragraph. . :

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law,of the
jurisdiction-in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note-
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument-and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, !‘

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred'(or if'a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is deliveréd or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period; Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays:Lender all sums which then would be due under this Security Instrument and.the Note had no-acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in‘ enforcing this :
Security Instrument, including, but not limited to, feasonable attorneys' fees; and (d) takes such action as Lender may <
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property-and Borrower's

-obligation to. pay :the sums secured by this Security Instrument shall: continue unchanged. Upon»reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred-However, this right to réinstate shall not apply in the case of acceleration under paragraphs 13 or-17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender-in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with

= this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a-part of:this Security
Instrument; [Check applicable box(es))-

mxAdju'stable Rate Rider [ condominium Rider 02— Family-Rider

(] Graduated Payment Rider [J' Planned Unit Development Rider

s D . @

(B¥Other(s [s Do¢dEént is '

BY SIGNING E N@@ @?&F @J@hg e ntained in this Security

-Instrument and in any 1 ) exccuted by Borrower and recorded withif,

This Document is th WP D

< (Seal)

the Lake Coun % IOINT —Borrower

T . 1%
" BAI4

LRUA

P T

(Seal)

~-Borrower

(Seal):
-Borower

D U o T

(Seal).
-Borrower.

~ [Space - Below' Xhis Lig¥er Acknowledgment] ~v—e .

STATE OF INDIANA, County ss:

On this 15TH fay. of JUNE . g s me, the undersigned, a
Notary Public inand ¥, personally appearsd’ | GENO G BALDIT A J BALDIN

e NNy,
S s \af ({4
,\\\" }‘\‘Vl Cl /}’lll//”

L]

. L e - ~ . ...”.'."?"‘c. /
, and acknowledged the execution of the (9rgg_9_lhg xnstrunignt",

A\

"

‘WITNESS my hand and .official seal. o F:VE_‘S . g

e ires;. APRIL 21, 1992 777 1 M - et
My Commission, expires: - ’ I e~ s S, ,/:’».3'

MARY ENTON __ Notary Public ~ ~ ~ - M
This instrument was prepared by: EDWINA GOLEC, ISTANT VICE PRESIDENT
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ADJUSTABLE RATE RIDER
(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this 15TH dayof JUNE ,19 90 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

<

(the **Security Instrument’’) of the same date given by the undersigned (the “Borrower’"; to secure Borrower's Adjustable
Rate Note (the “Note™) 1o SECURTTY FEDERAL SAVINGS AND LOAN ASSOCTATION OF LAKE COUNTY
(the “Lender’’) of the same date and covering the property
described in the Security Instrument and located at:
7699 WEST 84TH PL
CROWN POINT, IN 46307

The Note contains provisions allowing for changes in the interest rate every year subject to the
fimits stated in the Note. If the interest rate increases, the Borrower's monthly payments will
be higher. If the interest rate decreases, the Borrower’s monthly payments will be fower,

ADDITIONAL CO_VENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower. and Lender further covenant and agree as follows:

A.. INTEREST.RATE AND MONTHLY PAYMENT-CHANGES

The Note provides for an initial interest rate of 10.000 9. The Note provides for changes in the interest

rate and the monthly. payments, as follows:

4, INTEREST RATE NTHIY PAYMENT CHANGES: RORROWER'S. RIGHT TO LIMIT PAYMENT
(A) Change Dates Document is
The iiterest rate Ayl he {ir. Y. 1 9 91 ,and onthat
day every. 12th month Nm gﬁvﬁi mi(ﬁ A‘lﬁ!‘ ® a “‘Change Date.”
(B)/The Index- This Document is the property of

‘Beginning with the Tirst ChangeDate, Rnpiiterdst ouﬂll)bellqg@ig}agﬂcx‘ The *‘Index" is the weekly average
yield on“United States.Treasury. securities adjusted to a constant maturity of 1.year, as mac wailable by the Federal
Reserve:Board. The m .recent Index figure available as of. the date-30 days ‘before each Change Date is called the
“Current Index."” ,

If the:Index is no.longer ailable, the Note Holder will: choose a ne: ndex which is based upon comparable’
information. The Note Holder vill give me notice of this choice.

(C):Calculation of Changes.

‘Before: each Change Date, \té Holder will calculate my new-interest rate by adding
TWO AND 75/100 percentage points (- 2.75 7)o the Current Index.
The Note Holder will then round the result of this addition futhe nearest one-eighth of one percentage point (0.125%).
This rounded-amount will be my new interest-rate uitii thie dex¢ Change Date,

The Note Holder wilt-then determine the agteitnt ofsthe wionthly payment that-would be sufficient to'repay the
-unpaid principal’that: xpected to owe at thé Change-Daté in-full on the maturity at my new interest-rate
in- substantially équal a result-of tAisicalcutation is'ealled. the “‘Full Pa

;(D)-Limit-on Int Bpges

" The rate of intere o.pay shall never-be iricreased o decf 1¢ Change Date by miore '
than{__] one percentage point (1.0%) &4 | tWO PErCentage poiniis (e.vve) {Check only one:box]from thie rate of interest’

:have-been paying:for the preceding twelve months. My interest rate also-shall never be greater than
16.00 9%, which is called the “Maximum Rate”’.
(E):Notice .of-Changes
The Note Holder will deliver or mail to me a notice of ariy.changes in'my interest rate and the amount of my monthly-

payment before the effective date of any-change. The notice will include information required by law to be 'givcn;mc
and also the title.and telephone number of a person who:will answer. any question:1 may have regarding the notice.

(F):Required: Full Payment’

‘Beginning with the first monthly payment after the final Change Date, I will pay the Full Payment as my monthly-

payment.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform' Coven'antll'? of the Security Instrument is amended to read as follows:

Tiansfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property. or any interest
in.it-is'sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written: consent, Lender may, at its option, require immediate payment in-full of-all
sums secured by this Security. Instrument. However, this option shall not be exercised by Lender if exercise is.prohibited
‘by. federal law as-of the date of this Security.Instrument. Lender also shall not exercise this option:if: (a)- Borrower
‘causes to be submitted to-Lender information required by Lender to evaluate the intended transferee as if a.new loan
‘were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable

to Lender.
fl1)) VMP MORTGAGE FORMS ¢ (31312038100 * {8001621-7281
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent
to the loan assumption. Lender may also require the transferee 10 sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration,
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration

of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

| %ﬁ ,-f 42&_5 Seal)
4L r

<Borrower

(Sedl)

-Borrower
(Seal):
-Borrower
" (Sea))
; Document 1s -Borrower
NOT OFFICIAL!
I This Document is the property of
the Lake County Recorder!
]
|
|
|
|
|
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DUE-ON-TRANSFER RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE SECURITY INSTRUMENT ALLOWING THE LENDER
TO REQUIRE AN INCREASE IN THE NOTE INTEREST RATE AND TO CHANGE OTHER NOTE TERMS
UPON.TRANSFER OF THE PROPERTY.

This Due-On-Transfer Rider is made this 15TH day of JUNE , 1990  ,and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the “*Security Instrument’’) of the same date given by the undersigned (the **Borrower') to secure Borrower's

Note-to SECURITY FEDERAL SAVINGS AND LOAN ASSOCTATION OF LAKE OOUNTY
(the “Lender")

of the same date-(the **Note'") and covering the property described in the Security Instrument and located at:

7699 WEST 84TH PL CROWN POINT, IN 46307
{Property Address)

AMENDED COVENANT. In addition to the covenants and agreements made in the Security Instrument, Borrower
and:Lender furtlier covenant and agree as follows:

A. TRANSFER OF THE PROPERTY; ASSUMPTION
Uniform Covenant 16 of the Security Instrument is amended to read as:follows:

16, Transfer of the /’ A X 1erein is sold or transferred
by Borrower without L My mmtézg encumbrance subordinate
to this Security Instrun does ot relate to a transfer of rights of- ¢ \ property,.(b) the creation:
of a:purchase money s N‘ iq 4 snt or by operation of law
upon the death of a joi afit O ( e grant of any le aseh d'interes ree Xs ; not containing an option
to purchase, Lender m <Adets option; dealuranll the Glims securgd dy this Sefurity Instrument to be immediately
due and payable. the Lake County Recorder!

If:‘Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph’12 Hereof, Suchnotice shall prov | of not less than 30 days [rom the date the notice is mailed within

which Borrower may pay-the sums declared due. If Borrower fails: to pa\ uch'sums prior.to-the expirationtof such
period,:Lender may, without further notice or demand on Borrow “invoke any remedies permitted:by paragraph:17
‘hereof, _

 Lender may.consent o & sale or transfer if: (1) Borrower cavses {o.b ubmitted to Lender information required’
by Lender to:evaluate'the fransic if'a new loan were bei 2'to the transferee; (2) Lender reasonably determines:
that: Lender's security- will not be impaired and that the risk of a breach of any covenant agreement 'in this:Security
Instruitierit is:acceptable; (3) interest will be payable onithesusas secured by this Security It rument at a rate acceptable

to Lender; (4) changes in the terms of the Note anc¢his Security Instrument required by Lender are made, including,
for example, periodic adjustmentin the interest ra%a differsncinal payment date for thic loan, and addition of unpaid
interest to principal; ar e transferec signs anassumption agrecment that is nccer y Lender and that obligates
the transferee to keép snises and agreementsmede in the Note and in i y Instrument, as modified
if required by Lender. B ntted by applicabie taw, Lender also ms asonable fé¢ as a condition
to-Lender’s consent tc n

Borrower will continue to be obligatéd under the Note and this Security Instrument unless-Lender releases Borrower
in writing. '

IN WITNESS:WHEREOF, Borrower-has. executed this: Due-On=Transfer Rider.

17%5 /7 M (Seal)
1 GINO-G.BALDIN . -Borrower.

o M_M_(&gn
p2 LYWOA J BALDIN -Borrower

, (Seal)
‘B3 : -Borrower
_ (Seal):

B4 -Borrower
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