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State:of Indiana

MORTGAGE

151-3635531-248

THIS MORTGAGE (*‘Security Instrument’’)-is given on

JUNE 1 , 19-qp
The:Mortgagor is ’ %0
Gladys L. Burts, a single person
%
‘whose address is 723 c&m . 53'
% - i&r. writy Instrument is given t§;’
Subw N OF FICIAL! 2

a“"
which is organized and existing unges, thefiaws of ., she¢State ot yerty of , andiwhosg
adadaress ‘1S 500:West Lix 1 ngl’mi:aHeSE.%ﬂ(Fé LllV%}k 464 0.

orrower owes Lender-the principal sum of®

‘Forty-thousand onexhtmdred seventy & 00/100==-

Dollars (U.S. $ 40,170:00--=—- ). This debt is.evidenced:by Borrower’s note dated
Jdnstrument (“Note”), which provides-for monthly payments, with. the -fullsdebt, if not/pai
JULY Ly 202 This Security Instrument secures:to Lender: (a) the r
by the Note, withiinterest, and-allsrenewals, extensions and modifications; (b) the payment-o
advanced.under.paragraph 6 to.protcct-the security.of this Security Instrument; and (c) the perfor
and:agreements-under this Security:instcument and:the Note. Foi thisipurpose, Borrower do

e same:date as this Security,
arlier, due and’ payable:on
iyment of the:debt evidenced
Il: other  sums, with intérest,
nce:of Borrower’s covenants

L dig00 SoNVENSHE STEL 0BYIIHID

et e e

hereby -mortgage;. grant:and
convey to Lender ‘the following described property located in , ‘ o
Lake. .County, Indiana:
, 2 G o
Lot 31 and the lf of Lot 30, Bleck &, Resubdivision of part o g E . F
the West 1317. the Northeast Quakter of Section 29, Townst W= =
37 North, Rang he -2nds P. M, m ‘ch.: (‘1ty of East Chi - s ;?‘
as ‘shown’ in P1 ‘ AL
e p= a2
o o) SR
o 00 I
This Instrument prepared by Lemnard Niepokoj. - ,,‘ o 3
Return to: ‘Suburban. Mrtgage Co., Inc.
500 West Lincoln Highway, Suite F
Merrillville; Indiana 46410
‘which has. the address of 4129 Indxana%hs Boulevard; East Chicago ‘[Street, City],.
Indiana 46312 [ZIP Code}, (“Property Address”); "

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil:and gas rights and profits, water rights and stock and all fixtures now or hereafter a. part of the
property. All replacements and additions shall also be covered: by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the ““Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the tnlc to- the Propcrty agamst all clalms and demands, subjcct to any encumbrances of rccord
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Each monthly installment for items (), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than ¢ne-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or‘before the date the item -becomes due.

As used in this Security Instrument, ‘‘Secretary’’ means the Secretary.of Housing and Urban Development or his or her
designee, Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held-by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium-is due to the Secretary, or if this Security Instrument is held

by.the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders t ler tl Il payt , Borrower's account shall

I \A\
be credited with the balan é muumcms for items 3&;, i?ﬂ h rtgage insurance premium
, A ol;

installment that Lender.ha ohlizatedt@paytd fhe s&dreta 1y refund any excess funds
to Borrower. Immediately [oreclosure sale of the Property or_its acquisyiox , Borrower’s account-shall
be credited with any bala N@ﬁﬁl@ﬁﬁi@i &igc! ( :

3. Application of Paymenis. Klhpayhenis undercpatgmiis ¢ and @ shaitbe appficd by Lender as follows:

First, to the mortgage irisurance pr ium a'ﬁi? Leﬂ%ew h ge rgtarysor to the monthly charge by the Secretary
instead of the monthly mortgage insurai&ﬁr YU {;fl fﬁ‘ ife mortgage insurance premium when this
Security Instrument was signed;

Second, to any taxes, spceial assessments, leasehold payments ‘ound rer 1 fire, flood and other hazard:insurance
premiums,. as required;

Third, to-interest due under the Note;

Fourth, to amortization of the principal of the Note;
Fifth, to-late charges due under the Note:

4. Fire, Flood ‘and Other Hazard Insurance. Borrower shall insure all improvements on the-Property, whether now in
existence or subsequently erccted, againsi-any hazards, casualties, and contingencies, including fire, for which-Lender requires
insurance. This insurance shall*be maintained‘in the amountsiang for the periods that Lender requirés. Borrower shall also
insure-all improvements on the Property, whether now in:existence ot.subsequently erected, against loss by floods to the extent
required:by the Secretary, AN insurance shall be carrigdhWith compaaies approved by Lender. The insurance policies and any
renewals shall be held by ter and' shall include fessipayable: claysés in favor of, and in 'm acceptable to, Lender.

In the event of loss, | shall'give Lenderiimmediatenotice-by mail. Lender r > proof of loss if not - made
promptly by Borrower. Ee e company concerned-is hereby authorized 2nd d 1ake payment for such loss
directly to Lender, insteac rer and to Lenter/joifitlyvAL or any part ¢ e proceeds may be applied
by Lender, at its option, € >duction-of the indebtedness under. t i ecurity Instrument, first to -
any delinquent amounts ap; graph 3, prepay I pal, or (b) to-the restoration.
or repair of the damaged property. Any application of the proceeds to the principal shall not extend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds-over. an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid:to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear-excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to-protect
and-preserve such vacant: or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

or under. this Paragraph shall. be




Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds-for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate paymént in- full of all sums secured by this Security Instrument if:

(i) Borrqwg:r«.aéf'aults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the 'due-date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrunijent.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with:the prior approval of the-

Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of-the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not-occupied by the purchaser or grantee as his or her primary or secondary residence, .or.the
Jpurchaser or grantee does so-occupy the Property but his or her credit-has not been:approved in accordance with
the requirements of the Secretary.

(c):No Waiver. If:c iyment in full, but Lender

does not require st ] DM 'hﬁtis: uent events.

(d) Regulations of I irc gulations issped by ry will limit:Lender’s rights
in-the case of paym It M@mﬁ a eit lf&l !; N d. This Security Instrument:
does-not authorize ration or-foreclosure if not permitted by regulations ol ¢ retary.

L Thi 1

- 10.-Reinstatement. Borrower has:adgsﬁ t%cgl?aeggeésxft&ﬁgmg re ul d'gnfm\ tc payment in full because of
Borrower’'s failure to-pay ai amount duéiinde lilith this oamﬁum This right applies even after foreclosure
proceedings-are instituted. To reinstate the Security: Instrument, Borrower shall tender. in adump sum all amounts:required
. to-bring Borrower’s-account-current including, to the extent they are obligations of Borrower under-this Security Instrument,
foreclosure costs and.reasonable and customary at and cx| s prope 1ted:with the foreclosure proceeding.
Upon reinstatement-by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not requircd to permit-reinstatement if: (i).Lender has accepted:
reinstatement after the commencement of foreclosure proceedings within tvo yes diately preceding the commencement:
of-a:current foreclosure procceding, (i) reinstatement will preclude foreclosure on different grounds-in the future,. or:(iii).
reinstatement: will adversely affect the priority.of the lien creatcd by this Security Instrument.

11..Borrower Not Relcased; Forbeasance By Leader Not a‘Waiver. Extension of the time of payment or modification
of:amortization of the-sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borgower or Borrower’s successor in interest. Lender shall not-be required:

to.commence proceedings against any successor in interesi eytetuse taextend time for payment or otherwise modify amortization
of the sums:secured by this Sccurity Instrument by reasgieoi any demand imade by the original Bortower or Borrower’s successors
in interest. Any forbearanc ender in exercising -auy right of remiedy shall not be-a wai or preclude the exercise of
any right-or remedy.

12. Successors and Ass Yoini and Several Liabilitys Co-Signers. The ¢ agreements ofthis Security
Instrument shall bind:and t ssors-and assignsioftiéider. and Borrov he provisions of paragraph
9.b. Borrower's.covenants hall be joi i I, A ' 1s this Security Instrument

but-does not execute the Noie¢: (a) is co-sigiing this Security tistrument oy 10.morigage,. grant and convey that-Borrower’s
interest in the Property under the terms of this Security Instrument; (b).is not personally obligated to-pay the sums sccured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the term -of this-Security Instrument or the Note without that Borrower’s-consent.

13. Notices. Any notice to Borrower provided for.in this Security-Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another-method. The notice shall-be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated-herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall:be deemed to-have been given to Borrower or Lender when given as provided in this paragraph.

14; Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in:which the Property is-located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can:be given
gf fect withlout the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared to

e severable. :

15. Borrower’s Copy. Borrower shall be given onc conformed copy of this Sccurity Instrument.

16. Assignment of: Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of the Property
to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any
covenant- or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to.be applied to the sums secured by the Sccurity lnstrumcnt;.(b)-‘Lendcr-shall‘bc~cnmlgd to collect
and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security: Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in:this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Acceleration Clau
for insurance under the:N

its option and:notwithstan

Instrument. A written stat
‘from the date:hereof,.dec
proof of such ineligibility.
-of insurance:is solely due

. Riders.to this Sec
Security Instrument, the c
and agreements of this:Seci

|: Condominiun
(] Planned .Unit

BY SIGNING BELO
executediby Borrower an

Documentis
NOT OFFICIAL!

This Document is the property of
the Lake Coun nty. Recorder!
€C

Borrower agrees that should'this Seclirity Instrument and the note secured thereby not be eligible
»nal Housing Act within 90 days from the date hereof, Lender may, at
g anything in'Paragraph 9, require immediate payment in full of all sums secured by this Security
:nt of any authorized agent of the Sccretary dated subsequent i 90 days.

ng:to.insureithis Security Instrument and:the note sccuredithereby, shall be deemed conclusive
itwithstanding the foregoing, this option may.not-be excicised’by Lender when thie wnavailability
Lender’s:failure to remit a mortgage insurance premium to'the secrctary.

ty Ins .If one or more ridex: cuted by Borrower and recorded together with this
nantsof each such rider shall be mcorporated into and shall amend and‘supplement the.covenants
y Instrument as if-the rider(s) wer¢isua part of this Security Instrument. [Check applicable box(es))

Rider ; Adiustable Rate Rider L Gra ing Equity Rider
slopment Rider [ JGraduated-Payment ‘Rider -
A :
epts and agrees to'thetenmns contained in t] ument and in:any rider(s)

(Seal)

-Borrower

(Seal)-

'.E GY L ALATORRE - -Borrower

(Seal) -  (Seal)

-Borrower -Borrower
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STATE OF INDIANA,

Onthis 15th

LAKE County ss:

day of JUNE , 19 90 , before me, the undersigned, a Notary:-Public in:

and for said County, personally appeared

GLADYS L. BURTS

WITNESS my hand‘and official scal.

My Commission explrcs NOVLMBDR 27,1993
LCOUNTY .

ll‘ AT L) H 1\ \

f
A

, and acknowledged: the execution of the foregoing instrument.

’/A,AA/ 2 7V ,i

L AAA
Notary Public CHRISTINE S. DLEY
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Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than ¢ne-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, “*Secretary’* means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held

by the Secretary, cach monthly charge shall be in-an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a forcclosure sale of.the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Ps Lender as follows:
First, to the mortgag j lm 1 nthly charge by the Secretary
instead of the monthly mc at pmm#&tp $\lhu nsurance premium: when.this

Seccurity Instrument was .
~ Second, to any taxes, a AB&QQIZhQE:E)IQJAIM!, and-f] d and other hazard insurance
‘premiums, as required; . .
Third, to interest "due v ,;’Fkﬁogocument is the property of
Fourth, to amortization of the prificipal eflte Naregnty Recorder!

Fifth, to latc charges due under the Note,

4. Fire, Flood‘and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or.subsequently crected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall'be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Properiy, whether now in existence or subsequently eiected, against loss by floods to the extent
required by the Secretary, Allinsurance shall be carried with companics approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall'include loss payablc elauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each:insurance company concexped;is'licreby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly Al or any part of the insurdnce proceeds may be applied

-by.Lender, at its option, citlier (2) to the reduction afthe indeblediess under the Note andthis Security Instrument, first to
any delinquent amounts ¢ 4 in the order in Pagagrapli-3,-and then to prepayment of ipal, or (b) to the restoration
or repair of the damaged v applicatioitof the proceeds te-the principal shat end or postpone the due date
of the monthly payments eferred to in Paragraphy2, ‘oxehange the amount yments. Any excess insurance
proceeds over an amount ay all outstancéng Tircbiedness under thet Security Instrument shall be

paid to the. entity legally

In-the-event of foreciosure of this Security instrument-or other transier of titic to the Property that extinguishes the
indebtedness, all right, title and .interest of* Borrower in and to insurance policies in- force shall pass to the purchaser.

-5, Preservation and Maintenance of the Property, Leascholds. Borrower shall not commit waste or destroy, damage or
sibstantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the.property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and:preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall:comply-with
th’éfpr,o'visiohs of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless
Lender agrees.to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the-payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any. amounts disbursed by Lender under this-Paragraph shall'become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable. « - . .

7. Condemnation. The proceeds of any award or claim for damages, director consequential; in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assignéd
and-shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid:undér the Note and this
Security Instrument. Lender shall apply such proceeds to-tlie reduction of the indebtedness under the-Note and this Security

Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and th’e’t‘i‘tOfprepdymént d_f principal,

Page 2 of 4 o L '»,,:'A ’ .
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Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(n) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment-in full of all sums secured by this Security Instrument if:

. e N
(i) Borrower.defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next -monthly payment, or

N

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrunient.

(b) Sale Without Credit Approval, Lender shall, if permitted: by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devit or descent) by the Borrower, and

(i) The Property is not occupied by the purchascr or grantee as his or her primary or secondary residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved-in-accordance with.

the requirements of the Secretary,

(c) No Walver, If circumstances occur.that would permit: Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect:to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights

‘in the case of-payment-defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or -foreclosure if not nermitted: by reonlatinng of tha Secretary.

~ <10.. Reinstatement: B m mm rm 0! payment in-full because of
‘Borrower’s failure to:pay ¢ e'und g f rument pplies even after foreclosure
.proceedings are instituted, ate gl MJ i yer hm de Fsummll{nmounts required
10'bring Borrower’s accou! ) N 0 c@ﬂm ﬁm Borrg er this:Security Instrument,
‘foreclosure costs and reasol wnd customary attorneys’ feeg and expenses properly assogjaic h the foreclosure proceeding!’
“Uponreinstatement by Borrowe T!ﬂsuﬂphmuﬁrﬁttl&lpdm €Hat it seebiccs sholl remain-in effect.as if-Lender
had:not required immediate payment in W weyer @a{ i (m ermit reinsiatement if: (i) Lender has accepted:
reinstatement after the commcacement ctlﬁ'dﬁ@p i{ﬁ;ﬁ W % immediately precedingthe commencement

of a’current 'l’or_cclosixrc’ proceeding, (ii) reinstatement will preclude foreclosure on different crounds in the future, or-(iif):
reinstatement: will adversely affect the priority of the lien created by this Security Instrumen

11, Borrower Not Relcased;: Forbearance By Lender Not o/ Waiver, Extension of the time of payment.or modification
of-amortization of the sums secured by this Security Instriiment granted by Lender to 1y successor-in interest of:Borrower
shall not-operate to release the liability.of the original Borrower or Borrower's successor in interest. Lender shall'not-be required
to commence proceedinigs against any successor in intercst or refuse to extend time for payment or otherwise modify aniortization
of the sums secured by this Sccurity Tnstrument by reason of any demand‘made by the original-Borrower or Borrower's successors
in‘interest. Any.forbearance by Len cxercising any right or ly shall not be'a waiver of or preclude the exercise of
any right-or remedy.

12. Successors and Assipns Bound; Joint and Severat Liubiliiys Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefii the successors and assigns of Lenter and Borrower, subject 1o the provisions of paragraph
9:b. Borrower’s covenants and-agrcements shall be jeifit and severfh-Any Borrower. who ¢ ns this Security Instrument

but.does not execute the N ).is co-signing this Seeurity-lnstrumens only,to-mortgage and convey that Borrower's
interest in the Property un yms of this Security Insirumenis (b) is not personal cd to pay the sums secured
by this Security Instrumerit ecs that Lender-and any other Borrower may a d, madify, forbear or make
any.accommodations with ternrof this SceuntviinstiFument or the 1 hat-Borrower’s consent.

13. Notices: Any notic : pid ) g y delivering it or by mailing
it by, first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by-notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated hicrein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument:

shall:be deemed to have been given: to'Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of the jurisdiction
iin_whichthe Property is located. 'In the event that any provision or clause of this-Security Instrument or'the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
Ef I'ect»wittl;]out‘thc conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

‘15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby dirccts each tenant of the Property
to pay the-rents to Lender or Lender’s agents. However, prior-to Lender’s notice to Borrower of Borrower's breach: of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for. additional security only,

If Lender gives notice of breach.to Borrower: (a) all rents received by Borrower shall be held by:Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shalt 'be entitled to collect
and.receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid'to Lender
or Lender’s agent on:Lender’s written demand to the tenant.

Borrower has not executed any.prior assignment of the rents and has not and will not perform any act that would.prevent-
Lender from exercising its-rights under this paragraph 16.

Lender shall not be required 10 enter upon; take control of. or maintain the Property-before or after giving notice of:breach
to -Borrower, However, Lender.or a judicially appointed receiver- may do so at any time there is a breach. Any application:
of-rents shall not cure.or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of

the Property shall terminate when the debt secured by the Security: Instrument is paid in full.

Page 3 of 4

ol e b s Aaias &




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires inmediate payment in full under paragraph 9, Lender may foreclose this
Securily Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph-17, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

[ ]

~ -Acceleration Clau agregs Rgﬁmgx&tn&ﬁmc R 'ured thereby not be eligible
for Insurance under:the N: n f ate hereof, ‘Lender may, at
its option and notwithstant Wil sm‘:EthEE‘nx\@MM in full 1ims secured by this Security
Instrument, At statemen o FSUUBRGRASBETE SISt sl enteqmere " 90-diys: S
from the!date hereof,:declining o insure this e‘c'rityﬁgstrﬁﬁ'm 3 the cﬁcﬁsequre’d-th\ 'y, shall be deemed conclusive i
proof-of:such ineligibility. | ,withstanﬁbﬂﬁﬂkﬁ' : ing{ 1K dptiont My Hot Ve exercised by-1:crider when:the unavailability .
of insurance is solely due to: Lender’s failure to remit:a mortgage’insurance premium to'the secretary: ' '

Riders-to:this Securily Insirument. If onc or mose riders are exceuted by Bogrower and recorded together with this
Security:Instrument; the covenants of'each'such rider shall be Incorporated into and'shall amend and'supplement the covenants

h o 0TS BN rbra o b o

and agreements of this SecurityInstrument as if the rider(s).were ina part of this Sectrity Instriment. [Cheék applicable box(es)] !
] Condominium Rider = \djustable:Rate Rider ] Growing. Equity:Rider
I:I.Plann'ed’ Unit Development®Rider L | Graduated Payn itrRide [_Jother }

BY SIGNING BELOW, Borrower accepts and agfees (o the tesypsontained in-this Security Instrument and in any rider(s):
executed by Borrower and rded ‘with-it.

Witnessés: ™ '\

A\ (Lo EAE0) 7 X san
'. J@’ﬁ BAK Glady ' -Borrower i
. . : k!
P?’” SA Qg S _(Seal): ]
.:Ea‘GY L. ALATORRE ‘ -Borrower ‘f
—(Seal) — e  (Seal) {

-Borfower -Borrower g
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T B e ' :
STATE OF.INDIANA, .LAKE County, ss; 3
1

On.this 15th day of JUNE » 19 90 ,.before me, the undersigned, a Notary Public in

and for. said County, -personally appeared
GLADYS L. BURTS:

o B0l Notem Gmatel Soe

- , and acknowledged the execution of  the foregoing instrument,
WITNESS my hand and official seal. :

My Commission: expires: NO{JMER 27,1993
MY RESIDENCE IS LAKE',COUNTY

This instrument was pre;iared by:



