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I
Notary. 2 _ ..

Mortgagor and Morigagee covenant and agree as follows:

1. PAYMENT OF CONTRACT. Mortgagor shall promplly pay when due the #debledness evidenced. by the Contract, and late charges as
provided in the Contract. ' ' . Y

2, INSURANCE. Mortgager shall keep all improvements on said land, now or herealler érécted.. constantly insured far-the beneht ‘ot the
Mortgagee against loss by fire, windstorm and such other casuallies and contingencies, 1n such maanar and i such campamies and lor such
amounts, not exceeding thal amount necessary to pay the sum secured by this Mortgage, and {5 may be satislactory 1o the Mortgagee Nortqagor
shall purchase such insurance, pay all premiums thereor, and shall deliver 1o Morlgagee such 6olic'és"aiong with evidence of premium payment
as long as the Contract secured hereby remains unpaid 1f Mortgagor fads to purchase such nsuiance, pay the premidms therelor or deliver said
policies along with evidence of payment of premiums thereon. then Mortgagee. at its option. may purchase such insurance Such amounts paid by
Mortgagee shall be added 1o the Contract secured by this Martgage. and shall be due and payable upon demand by Mortgaqor to Mortgagee

3 TAXES, ASSESSMENTS, CHARGES Morigagor shall pay all taxes, assessmenits and charges as may be fawtully levied against the Property
within thirty (30) days after the same shall become due In the event that Morigagor tails 1o pay all taxes. assessmenls and charges as herein
required. then Morigagee. at is option, may pay the same and the amounts paid shall be added to the Contract secured by this Mortgage. ang shall'
be due and payable by Mortgagor to Mortgagee upon demand of Mortgagee

4 PRESERVATION AND MAINTENANCE OF PROPERTY Mortgagor shali keep the Property in good repair and shall nat commit waste or
permil impairment or detenoration of the Properly Upon the tailure of the Mortgagor to so maintain the Property. the Mortgagee may at its option,
enter the properly and cause reasonable maintenance work o be performed Any amounts paid by Mortgagee shall be added to the Contract’
secured by Ims Mortgage. and shall be due and payable by Mortqagor to Mortgagee upon demand of Mortgagee

5 WARRANTIES Mortgagor covenants with Mortgagee that he is sewzed of the Property in fee simple, has the night to convey the same in fee
simple. thal title 13 marketable and free and clear of all incumbrances and that he will warrant and delend the blle against the lawlu! claims of all

persons whomsaever, excepl for the exceptions hereinalter stated ‘ng to thfg;ﬂogqyinyztubip.c'l‘t?ghg tollgwing exgepligns
CALUMET SECURITIES CORPORATION AMOUNT 37,200/00 DATED 10/27478 VOLUME NUMBER 500291

SEQURATERPARTTF GabINANGE Ao (SFRYUTAES AYAUNT thedQAade? NI NIRIRER 2 OIS AWOBTRD s/ 28/89:

7 _PRIOR LIENS Defauit under the terms’of any instrument securéd by a lien to which This Morlgatid 1s-subofdiale shall constitute detault
hereunder ,

8; TRANSFER OF THE PROPERTY. DUE ON SALE Itkhe Mortgagor sells or translers all or part of the Property or any nights in the Property.
any person lo whom the Moilgagor sells or transters the Propeity may take aver afl of the Mortgagor s nights and obhigations under this Mortgage
(known as an- assumption of the Mortgage) if certain conditions are met Those conditions are.

(A) Mortgaqor gives Morlgagée notice of sale or transfer,
(B) Mortgagee agrees that the person qualifies under its then usual credit criteria,
2 (€' The person agrees 1o pay inferest on the amount owed to Mortgagee under the Contract and under this Mortqage at whataver lawlul
tate Motigagee requites, ant:. o P ;

‘D) The person signs an assumption iigreement that 1s acceptable 1o Mortgagee and that obllgateé the person lo keep ail of the DlOMISéS\.. .
and agreements made in the Contract and in this Mortaaoe "

1. the ‘Mortgagor . selis ‘'or trans atished; Morlgagee may require- oy

immediate payment in full of th )8 Bﬂmﬁﬂag aw- However, Mortgagee will'not*"
have the right to requife immed corlan ) translers are. “

(1). -the creation of;he al ainst the Prop { iplenor 1o thus Mortg » other morlgages. matenalman's’
‘hiens, elc, ﬁﬁ Q I I Y ; .

(n} atransier of rights ghold 4 l0%a pe hopr or with the to buy these apphances n'arder
"to protect thal per: jai ssiblg-lpsses .

(m) a transfer ol the Prope Tﬁw. ¢ &(émel“mm@eﬂfgpmergﬁg we_liansfer 1s automatic according 1o
faw, and

(wv) leasing the Property for@ term ol thﬂ%%:@?ﬂﬂt&’ﬁ«@ﬁ&!ﬂl&% include an option 10 buy

9. ACCELERATION: REMEDIES Upon Morlgagor s hreach of any covenan! ar agreement ot Mortgagor in this Mortgage, including the
covenants lo pay when due:any sums secured by this Mortgage, Morigagee prior 1o acceleration shall mail nolice o Morigagor of the detault
If the breach is not cured on or belore the ecific ¢ Mortgagee at Mortgageo s oplion may daclare all of the sums secured by
this Mortgage to be immediately due and payable without furitier demand and may foreclc this Mortgage by judicial. proceeding Mortgagee
shall be'entitied to collect in such proceeding all expenses of foreclosure. including. but not Imited /reasonable attorney's fees. and costs ol
documentary evidence, abstracts and title rts. all of which shall be additional sums secur: it jortgac

. 10 APPOINTMENT OF RECEIVER. Upon.acceleration under.pagagraph|9 hereo! or.abandonmentio! the Proparty, Mortgagee shall be-entitied

fo-have a receiver appoinied by 2 court fo-enter upan, lake possession of and me ge the Property and to collect all rents of the Property. in-

cluding those:past due. All rents:collected by the receiver shallbe applied tirst 1o payment the costs of the management of the Property and

collection of rents, ificluding; but not limiied (0 receiver's-lees. premiums o ‘s bonds and reasonable attorney’s fees; and then fo the sums
-secured by this Mortgage. The recelver.shaii be liable lo account only for those rents aclually received,

11 'ASSIGNMENT-This Morigage may be assighed by the Mortgagae without consent of the Mortgagor-—

Morigagors havpexeculed this mortage on thwdgy?%hoyy, ’/ / .
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TRANSFER AND ASSIGNMENT
COoK

ca iem e = e e . COUNty, EHMXNX ILLINOIS
For value recewved the undersigned Mortgagee hereby transfers, assigns and conveys unlo ... _. y.NI.ON MORTGAGE COMP éNYJ INQ LI

e e all ngnt, title, interest. powers and options in, to and under the within Real Eslate Mortgage from

N MICHAEL J. VIRGO to . .SKYLINE EXTERIORS INC,
as well as the indebledness secured thereby

T
In witness whereol the undersigned ha. . hereuntosel ... .......___h___ hand and seal, this --..._~1_9..J_{..__--__.. — day

MAY 90 , - '
. O e By | ine E"w(?o s I nc.
ddelivered jn thepresence of ' - B 1341 (771 O \ .

'tg"r’m'gn'“n "RANDALL E NS SN S .
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Notary Public Hm 7R e OFFICIAL - SEAL " § i
This lmtmmnlwa;p;p;tedby.._.. 'IQW mg@ﬁﬁﬂfoigbﬁﬁb@ STREET SUITEJ &m&mg 1448 :

MY COMMISSION EXPIRES<5/30/93
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