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A ' LOAN ‘#: 0443887
’ AFTER’ RECORDING RETURN TO-
'Banc?l)JS MORTGAGE CORP.
“ P.0, ;Box 47524
San /Antonio, Texas 78265-6049

7 106642
State:of Indlana MORTGAGE :m ca?a??amsva
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[ Shsee Above This Line For Rosording Data).

THIS MORTGAGE  ("Security Instrument®) is given on ~ JUNE 13- 1990 .
The Mortgagor is {
STANLEY-A,"MOORE , AN ADULT- PERSON AND
FRANCES  MOORE-, AN ADULT.PERSON'

D whose address is 7533 WHITE OAK AVE ,
HAMMOND;, IN 48324 . {(*Borrower"). This Security Instrument is given to
BancPLUS Mortgage Corp. \
which- is organized and .existing.under the laws of The State of Texas , and whose
‘ adaress is 960 1:MCALLISTER FREEWAY . {
i SAN:ANTONIO, TX 78218 i

(“Lender') Borrower owes Lender the-principal sum of

T

FORTY FOUR' THOUSAND
Dollars(U.S. $44', 278", 00~ pmw? sano date as- this Securily
Instrument  (“Note*), which » mont paymenis, = wit debt, ier, -due and: payable- on
JULY. 1, 2020 the - repayment- of- the debt-
ovidoncad’ by the: Note, with y NQaT Q‘FWIA‘:)‘ !ha N il other. ‘sums, with lnterest.
advanced under paragraph 6 ){* Borrower's: covénants and
. agreemema«under ‘this  Security msa?\w{m‘;m ﬁfﬁg m&ﬁ%ﬁé&;&ﬁ rtgage, grant arua ‘convey 10

:Lender. the -folowing’ descrlb/ ropérty. loﬂyé P.ake County ReitakEder!

County; Indiana:

o e e Ty m?‘ -~

LOT 7. 'IN TRI-STATE: GARDENS;, IN"THENCITY  OF(HAWMOND, As PER)PLAT THEREOF,
RECORDED :IN PLAT BOOK- 30:PAGE: 36 |IN:THE OFFICE OF -THz: RECORDERLOF L'AKE
COUNTY.,. “INDIANA. ' .

€5 1480y

US; HY ’w 8 8] h'n’j

i LA

a¥eIIw

g3
AEN000 IV

A EERERIERIF
_"ONS'S/VNVIONI 40 31ViS

gy

 Indiana 46324 ‘ : {{2Zip Code); ('Proporty Address”);

TOGETHER "WITH all the: Improvemonts nOwW:.of - horeafter eractad on. the property. and-all easements; rights, appurtenances,
rents, royalties, mlnaral. oil¥and. gas rlohls and proﬂls. water rloh!s and:atock and 3l fiXtures-now or hereafter 3 part-of the! :property,
Almreptacefnents and -additions- shall also be covered by this Securlty “nstrument. Afl of the. foregoing Is referred: foin.this "Security
-lnstru'nént as:the -“Property.*

BORROWER COVENANTS that. Borrower is' lawfully selsad of-ihe.estate hereby conveyed and has the rlghmo mortgage. grant
and .convey: 'he:Property» and that the- Proporty Is~unencumbered, except. for encumbrances of record. Borrower warrants.and will
defend. generally the " 1itle - 10_the - PrOpony -3gainst all claims and-demands, - subject 1o any. encunbrancos :0f record.

1 Plymant of Ptlndpll. lntamt and- tho Charge: Borrower shall’:pay-when due. the prlnclpal' of, and"interest- on, the. debt
‘evidenced by tho Note and late charges due’.under:the Note, . :

v e e srd oy e o+ e 3

2. Monthly Payments. of Taxes, Insurance :and Othor Charges. Borrower shall -include in-each momhly payment, together with
the- principal and interest as set forth in- the Note:and 2ny-late charges;.an’ lnstallrnent of'any (a) 1axes and: spocial- assessments levied:
or 10, be-levied - against tha Property, (b)’ loasehold paymenls or ground renis on-the Property, and (c)- pfmuns for insurance requiredf

’ by paragraph 4, . . O
“ . ‘O
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Whigh has the: address of: 7BI3:WHITE -OAK AVE  , HAWMOND o sweer, City). i
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““Each=monthly. instaliment for Items: (2), (b), and (c) shall equal one-twelfth. of the annual -amounts, as- reasonabty estimated by

, =:'Lender. plys an amount sufficient 10 maintain an additional“ balance of not more than one-sixth of the estimated amounts, The full annual

amount for each item shall be accunuiated>by Lender within a:period ending one month before an item would bscome delinquent.
Lender shall hold: the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent,

If -at:any timo the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such- items payable 10 Lender prior to the due dates of such items, exceeds by more than one=-sixth the estimated amount of payments
required 1o -pay. such- items when due, and If payments on the Note are current, then Lender shall either refund the excess over
one~-sixth of the -estimated payments or credit the excess over one-sixth of the estimated payments tO subsequent payments by
Borrower, 3t the option of Borrower, If the total of the payments made by Borrower for item (a), (b), or (c) is insufficient to pay the
item when due, then Borrower shall pay to Lender any amount necessary 10 make up the deficiency on or before the ‘date the item
becomes -due,

As used In this Security Instrument, *Secretary” means the Secretary of Housing 3nd Urban Development or hs or her designee.
Most: Security Instruments insured by the Secretary are insured under programs which require -advance payment of -the entire mortgage
insurance premium, If-this Security Instrument is or was insured under a program which did not require advance pawn'ent of the-entire
mortoage insurance premium, then each monthly payment shall also Include elther: (i) an installment of the arnual mortgage insurance
premium :to be paid-by Lender 10 the Secretary, or (i) a monthly charge instead of a mortgage insurance premium if tNs Security.
instrument is held by the Secretary, Each monthly. instaliment of the mortgage insurance premium shall be in an amount sufficient to
accumulate the: full- annual :mortgage Insurance premium with Lender one month prior to the date the ful annual mortgage insurance
‘premiumis due to:-the Secretary, or if this Security instrument is held by the Secretary, each monthly charge shall be in an amount
equal 1o one~twelfth of one~half percent of the outstanding principal balance due on the Note.

If ‘Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all instaliments for items (a), (b), and (¢) and any mortgage insurance premium instaliment that
Lender has not become obligated 1o pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately
prior 10 a foreclosure:sale of the Property or its acquisition by Lender, Borrower’s account shail be credited with any balance remaining
for all.Installments for items (a), (b), and (c).

3, Application of Paym paragrag lows:

First., 1o the mortgage f ‘m : i retary My charge by the Sacretary
Instead. of the-monthly mortg p gmgm ﬁe mortg premium when this Security
Instrument was signed:

Second , to any-.taxe: NfOIth;EEsIGML.m and other hazard' Insurance

premiums, as required:
Third:, to_interest due under ’Flhiﬁ Document is the property of

Eourth , to amortizetion of (he princiogipt:\p Afi% County Recorder!

Fifth , 10 late charges:due under .the

B T

4. f’ln. Flood:and Other Hazard Insuranes, B hallinsure “”'vtpro\}erne ! the Property, whether now in existence
or subsequently erected, against any hazards, casualiies; j<contingenclesyy, including 5 for which der requires. insurance, This
lnsurance shall be maintained.In the-amounts and for the perlods thatLender uires. Borrower -shall also insure all improvements .on’

the ‘Property, whather now. in -existence subsequently erected, against-loss by floods 10 the exteni ‘raquired by the Secretary, All
insurance -shall be -carried” with companies approved: by ‘Lender, The Insurance policles and aay renowals shall be held by Lender and shall
include loss- payable clauses in favor of. and In a form acceptable ‘1o, Lander.

¢

in°the event of loss. Borrower sha ¢ Lender Immeadiate notice all, Lender:may make proof of ‘loss if not made prompily-
by Borrower, Each Insurance-company concerned IS hereby authorized and directed o make payment for such loss directly to- Lender,
instead of “to Borrower and to Lender Jointly. All or any part of-the insurance proceeds may be applied by Lender, at its. option, either

(2) to-the :reduction:of ‘the Indebiedness under the Nole and inis Saeutliy instrument, first 1o any delinduent amounts applied in the-
order in- Paragraph 3, and-then 1b._prepayment of ‘principaliot(b) 1o the resiccation or repair of the damaged property. Any- application
of the-proceeds 10:the princi 2 not-extend or postporie’ the=due=date; St the monthly payments are referred 10 in Paragraph
2, or change:the amount of ¢ Q Any excess insurance-proceeds over an amount requisé rall outstandmg indebiedness
under the Note-and this- Secul nt shall be pald 10 the entity legally entitled theretc

‘In the :event of. fore Security Instrutient oei0her transfer of Jperty: that oxtinguishes the
indebtedness, ail right, title an N itoi licies | c purchaser,

‘6. Prnervatlon and. Mllntenlnoo of the: Property, Loaseholds, Borrower shall not commit waste or destroy, damage or
substantially change the’ Property or allow the Property to -deteriorate, reasonable wear and tear excepted. Lender may lnspect the
.property if the property:is vacant-or abandoned or the loan-is-in detault. Lender. may take reasonable action' to protoct and preserve
-such vacant or abandoned property, If this Security- lnstrunent is on a leasehold,’ Borrower shall comply with the provisions.of the. lease.
14 Borrower acquires fee title to the- Property, the leasehold - and feo title-shall‘ not-be merged unless -Lender agrees 10 the. merger in
wrltlng

8. Chams to:Borrower and Protection of Lender's Rights In the Property. Borrower shall pay all governmental or municipal
-charges, fines and lmposltlons that- are hot included in Paragraph 2. Borrower shall :pay these obligations on time directly- t0 the entity
which is owed the payment, If failure to-pay. would adversely affect-Lender's interest In the Property, upon Lender's request Borrower
shall .promptly furnish: to' Lender recelpts evidencing these payments.

It Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants. and
agreements - contained in this Security instrument, or there is a legal proceeding that may significantly affect-Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and.pay
whatever Is necessary to protect the value of the Property and Lender’s rights in the Property, lnciudmg payment of taxes, hazard
insurance.and other items mentioned in Paragraph 2.

i Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and bs secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option'of Lender,
shall be immediately due and payable.

e -
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7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condernnation or other taking of any part of the Property, or for conveyance in place of. condemnation, are hereby assigned and_shall be.
paid to-Lender to the extent-of the full amount of the indebtedness that remains unpaid under the Note and this -Security instrument,
Lender shall apply such proceeds to the reduction of the indebtedness. under the-Note and this Security Instrument; first to. any
delinquent amounts applied in the order. provided in Paragraph 3, and then' to prepayment of principal.

L.963'1 — —— - e — Pitnl.oll .
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Aw 'appllcatlon of the proceeds to the principal shall not . extend or postpone the - due date of the monthly - pawnents. which are

:referred’ tp-In Paragraph 2, or change the amount of such payments, Any excess proceeds over an -amount required 10 al
~outstanding Indebtodness under the Note and this Security Instrument shall be pald to the entity legally entitled thereto, o

,0. ‘Fees. Lender -may collect fees and- charges authorized by the Secretary,
9. Grounds for Acceleration:-of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require

immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defauits by falling to pay in full any monthly payment required by this Security hsmmem prior 10 or on the
"due date of' the next monthly payment, or

(::) Borrower defaults- by failing, for a period of thirty days, to ‘perform any other obligations contained in this Security
strument,

(b)?8ale Without Credit -Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secretary,
require. immadiate payment in full of all the sums secured.by this Security Instrument If:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the ‘Borrower, and

() The Property Is not- occupied by the-purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Propérty but hs or her credit has not:been approved in accordance with
the requirements of the- Secretary,

(c)-No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect 1o subsequent. events,

{d) Regulations of HUD Secretary, in many circumstances regulations Issued by the Secretary will limit Lender’s rights in the

case. of -payment defauits to require lm'nedlate payment in full and foreclose if not paid. This Security Instrumnent does not
authorize acceleration or f 8¢
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.

10. Reinstatement. B«
Borrower's failure 10 pay ar
proceedings are :instituted, T¢

payment In- full because: of.
vies even after foreclosure
Ii amounts reauired 10 bring

-~

NI o T NSy et

Borrower's account current ir
and-reasohable and customary
Borrower, this Security Instrumg
payment in- full, However, L¢
commencement of foreclosus
proceeding, *(il) reinstatement: |
priority of the ‘lien created- by

11. Borrowsr Not Rel
amortization ‘of the sums sec
operate:to ‘releasesthe liability
proceedings. against :any. succ
secured by :this Security Instri
“forbearance. by Lender in exs

12, Successors and A
Instrument- shall bind*:and bene

Borrower's - covenants: and agreen

execute: the ‘Note: (a) is. co=s
‘under the terms’ of this Secu
agrees -that Lender and any t
term of this: Securlty -Instrum

13. Notices. Any ‘notic
first: class. mail unless’ applic:

curity Instrume
) S ind 39 o 8 -
ne re O

, ;rmmmrm nfrmmm

o Is nottfequited foe péroit meinstatBhent: dfi- e kehder hes

proceedings Within:- two years Immediately. preceding the commence
preclude foreclosure on different grounds in the future, or (iil) reinst:
'S Securi trumiel

w0d; Forbearance By Lender Not a Walver, Extension of the time
d by:ihls Securlty ‘Instrument granted by Lender to any Successor in
the- original Borrower or Borrower's successor In Interesi, Lender " she
or in’ Interest refuse 1o extend time for payment -or otherwise n
Int by -raason of /any demand made by the original Borrower or Borrov
ing any or remedy shall not be a of or preclude the exer

Ins Bound Joint and:Seversl Liubility; Co-Signers; The.covenants
the successors and assigns \al-lencercand:'Borrower, subject’ to
Is: shall be. joint and /several, Any Beirower who co-signs .th!

5. this- Security Instrumani cnly, to morigage;:grant and convey that &
rument; (b) Is- not- personallv obligated 1{o-pay the: sums socurst

© may agree 10" exisnd, wwdity, forbear or- make. ai
Iote without- that ‘Borrcwer’s. consens,

rovided for In fhSOSECGHTY Instrument shal

A

Instrument, foreclosure costs
)eding. Upon' reinstatement by
*;had not” required immediate
spted -reinstatement after the
nt of a current -foreclosure
nent- will adversely affect:the

payment or modification - of
terest- of Borrower shall not
10t be required to:commence

|lfy .amortization of the sums

's successors In-interest, Any
3 of<any. rlghtxor remeody,

|- agreements of- this Security
- provisions - of* paragraph 9.b.
56 |rlty instrument but does not
wer's interest in' the :Property
s Security Instrument; and (c)
nodations. with. regard to- the

livering:.it or-by mailing it- by
the Property "Address. or any

other addresss Borrower designaies “by notice to:iLender. Any: notice to Lender - snau be~given by: firsi class mail to Lender's address
-stated herein- or - ‘any’ address . Lender designates by notice to'Borrower. Any: notice provided for in this- Security Instrument- shall be
deemed to have: been -given to Borrower or Lender when given as provided in this paragraph,

19, aovomlng Lm, ‘Severabllity. This Security Instrument shall be governed:by Federal law and:the" faw of the. jurisdiction In
which' the Property is- located: In--the event that any provision or clause of .this Security -Instrument or. the Note. conflicts with
appllcable law, such conflict shall not affect other provisions -of this Security-instrument or the-Note' which can be given effect
without the. conflicting -provision. To this end the provisions of- this Security Instrument and the Note are declared to-be severable.

16. Borrower's’ Copy. Borrower ‘shall: be given one conformed copy-: of this Security Instrument,

16, -Assignment of ‘Rents. Borrower unconditionally assigns and-transfers to Lender all the rents and revenues of the Property.
-Borrower authorizes Lender or Lender's agents 10.collect the rents and:revenues: and:hereby directs each tenant of the Property-to

.pay the rents.to Lender or Lender's agents. However, prior 10-Lender’s: notice to Borrower. of Borrower's breach of any covenant or

agreement In the Security -instrument.- Borrower. shall collect and receive all, rents and revenues of the Property as -trustee-for the
‘benefit of-Lender and Borrower. This assignment-of rents constitutes an absolute assignment and not an assignment for additional
security- only,

If :Lender gives Notice of breach to Borrower: (a) all rents.recelved by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 10 be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitled to:collect and
receive all'of the rents of the Property: and (c) each tenant of the Property shall- pay all rents due and unpaid 10 Lender or Lender’s
agent on Lender's written demand to the tenant,

Borrower- has-not executed any prior assignment of the rents and-has not and will not perform any act that would prevent
Lender -from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before. or- after- giving notice of breach to
Borrower. However, Lender or 3-judicially appointed receiver may do so at any time there is a breach. Any application of rents shall

not cure or waive any default or invalidate any other right or remedy of Lendér. This assignment of rents of the Property shall

terminate when the debt secured by the Security Instrument is paid in full,

L963 Page 3 of ¢4
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Nm“lleOW COVENANTS, Borrower and Lender further covenant and agree as follows:

4
... 17, Fareclosure Procedurs. If Lender requires ‘Immadiste

payment In full under paragrsph’ 8, Lender may foreciose this

‘Secufity tnstrument by judicial proceeding. Lender shall be ontitled. to collect: all expenses Incurred In pursuing the remedies

provided In this paragraph 17, including, but not limited to, ressonable
18, "Ralesss, Upon payment of all sums secured

without charge 10 Borrower,

attorneys’ fees and costs .of -titie evidence.

‘by this Security Instrument, Lender shall release this Security Instrument

19. Walver of. Valustion and Appraisement. Borrower waives all right of valuation and appraisement.

.Acceleration Claw:
insurance under the National
option and notwithstanding a
A written statement of any ¢
from thedate_hereof, declini
such «ineligibitity, Notwithstan
solely  due to Lender's- failure

Riders:to+thls+S84

"Security IRStrument; the cove

agraemants af-this* Sacurlty - |

Dgodnddnlnlu
D. Pianned. Uni

BY .SIGNNG BELO
-executed’ by Borrower and

El

Witnesses:

O i
OB EIC LA T
insurg -this " Security. Instrument :and the note secured: therety, sha

e b exgraisad) byr tander) o |

9,66 1 g tisz opylonirn ] ;
(0 remit a morjgaga jnsufance Ar ounty 'ReéES der!

ity - Instrument. I oney or more fiders: are- executed: by..Bofrower. &
ts;- of each suchrider shall:be"incorporated into and shall amendvand

[ 2 ride a-par Security : strumants (Che
Ader 1 Adjustable: Rato: Rider e

'.E](

Borrower accepts -and agrees to the«terms contained In-:this: Securls
sorded with it.

evelopment Ric :]Gr: ated Paymont Ric

| thereby not be. eligible for
reof, Lender may, at I8
by this Security Instrument,

\YS L
Jeemed conclusive Hroo! of.
unavailabllity of Insurance is

recorded together with:this
ppiemont. the covenants :and
applicable box(es)’

wing, Equity-.Rider
i

Instrument_and In any rider{s)

2—— (Seal)

Eaptaraace: “Borrower -

:(Seal)

T=Borrower:

(Seal)

‘~Borrower

Piage 8 of 4 .

(Seal):
-Borrower

STATE of wewaa, WEL VORI

On-this 13th

0e C—ﬁ“/ﬁﬂ-e é’oﬁﬁt’y ss:

June 19 90

day. of

. before me, the undersigned,

+ @ Notary Public in and-for sald County, personally appeared

FRANCES: MOORE, AN: ADULT' PERSON

..and acknowledged the execution of the foregoing instrument,

WITNESS my hand and official seal.

My:Commission expires: 3—/3()/‘7 [

This. Instrument was prepared:by:

P+ J. HERRINGTON of BancPLUS Mortgage Corp.

L963
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: ‘STATE OF INDIANA, . Lake County ss:

3; On this 13th day of June, 1990, before me, the undersigned,
i a Notary Public in and for said County, personally appeared,

Stanley A. Moore, an adult person, and acknowledged the
execution of the foregoing instrument.

d Witness my hand and official’ seal.

“ My Comnisas I¥6tument iy v 0M

County of 1} g NBT OFFICI Aligq s Notary Public

Th1s Document is the property of
unty Recorder!




