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INSTALLMENT CONTRACT FOR SALE OF REAL ESTATE

\ 1. THIS"AGREEMENT, made this 20eh day of 164 , by and between
Jo 8, GLRASON, JR, as Administrator of Veterans’ Affairs, an officer of the United States of America,

whose address {s \’otersm Administration, in the City of Washington, District of Columbia, hereinafter culled “Seller,” and

his successors in such office, as such, and ARBRA MORROW and ODRSSA MORROW, his wife R

whose mailing address is 424} yast 220d Avenus, Gery,

hereinafter called “Buyer.”

T, WITNESSETH: ‘Foraid 1i conslderation of thesun of cne-doliaryeach to the other-in hand paid, and.of tho mutual . __ ..
covenants and agmmgntl hereln. ‘the ‘Seller hereby agrees: to ,lell to the Buyer,, and the Buyer hereby agrees to: pnrchuo

from the! 8eller, the property and all appurtenances thereto, ajtaated in G&FY .
and Btate ot IDTANA

. eounty of:
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(8) Rlshts of all parties clalmlng by, through, or .

8. 'I‘his Agreement is made nubject to. ex the Buyar
, . the. .
L D). g;i;?:go m":’!ﬁ% 3;’8"“' if- any, ot per-, - (9). An\fl dm;lbe of-facta, which an-acéiirate survey
. . would show,:
" (2)#The""| general’ taxes’ ahd speclali asséssmenté:
-4 ¥ wh{ch the:Buyer" hereinafbeg ‘covenants to pay, . - (10) f%lrl ::&?igs Wxgl‘:r:g ﬁ‘::rﬂetig“ 'aloihsr
o (8)‘ Buﬂding line and bullding and liquor resttie- s " ‘ery.of this Agreement..”
tions of record. - o (11) ‘Al contracts or agreements, récorded or unre-
(4) - Zoning ahd: bnllding laws or ordinnneea. ' * -corded, for. ifumis ing: aa. electridty, water,
.o .. .. .er aewage-d sposal se . o
(6) Purty wall rlghts or: e ents: ‘ (12)' The constitution, bylaws, rules, regulntlons, ‘

. (6) Roads’ and highwnyn. restrictions, charges, or assessments of any
- civic improvement or other association, cor-

7) Covenants, conditions; exceptions, reservaﬂons
: ( ) Covenants ;okee d ' poration, or district which affect the property.

restrictions, or easements of record.
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'rhe Buyer slull indemnify and'save’ harmless ‘the Seller from all loss and: liability that arlu by reason of any and all / ()
obllgationa nnd lilbjllﬁes existing or arhlng oug of any. of the foregolng matters.. 0 %
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4, Buyer-shall pay to Seller for the property the sum of W

THOUSAND AND
m’m..'_ worsnnespesn dollars ($ ‘ 000600 ) in lawful'monéy of the Unitéd: S!“ek bﬂ Ainernca at the
Regional Olﬁco of the Veterans Admimstration, an agency of the United States, in the city of mm

N , or at such other place within the United States as the Seller may from time to time
] designate in writing, at the times, in the amounts, and in the manner following: ¢
B THREE :HUNDRED AND No/100 '
o dollars ($ 300,00 ) in cash paid prior to or upon the execution and dcllvery of this Agreement; and the balance
' of TWELYE THOUSAND SEVEN HUNDRED AND No/100 '
dollars ($ §2,700.,00 ) (herein referved to as * ‘Prm{lpal sum” or as “principal”) with interest on unpaid principal at

the rate of 3 % per annum, from the 20th day of 80 tembay 10 g4 i which said
principal and interest shall bo payable in equal monthly installments as !ollows.

SEVENTY AND 34/100eawenee evasuseosnsnrncsasanne - -

dollars ($ 70 o“ ) on the first day of Novembey 19 “ ,anda llke sum on tho ﬂnt day of cach
‘ and every month thereafter until sald principal and interest shall-have been fully paid. Except as hereinafter otherwise
) provided, each payment made hercunder shall be credited first on the interest then due as herein provided and the remainder
K- shall bo credited upon unpaid principal, Additional payments of principal in any amount not leas than the amount of the
. monthly installments above provided or one hundred dollars, whichever is leas, may be made at any time and ahall be credited
g on the unpaid principal sum in such manner as the Buyer may In writing clect at the time of payment, or in the absence of

: such written election, as Seller may elect,
5. Except as otherwise provided herein, Buyer covenants and agrees: (a) to pay, betore delinquency and before accrual

of interest or penalty, all taxes for the year 3964 and subsequent years, all installments of.special improve- H

ment taxes and assessments due and payable in the year and*subsequent years, and all special taxes and
assessments hereafter levied or which are not now in collection or ' which are for lmprovements not yet completed upon sald
property, together with all ground rents, water delivery costs and rates, assessments on water or ditch stock or water
rights, levies, liens, encumbrances, and other costs or charges appurtenant to or affecting sald property or any part
thereof, or the full-and proper use and enjoyment thereof, or.affecting this. instrument or the indcbtedness-heréby evi-
denced and secured, irrespective of whether the same constitute & lien or encumbrance upon- said property, and when
requested by the Seller, to deliver-to him receipts or certificates, in form satisfactory to him, evidencing- such payments;
: and (b) to maintain hazard insurance of such type or types and amounts as tho Scller may from time to time notify
, Buyer to obtain on the improvements now or hereafter on said premises, and to pay promptly when due any premiums
e therefor, All insur rencwals thereof shall be

held by Seller and bt nent o1 otherwise, ap ruph sle to Seller, requiring all
losses and refundab Eﬂ@umem 1 give immediate notice by

I mail to Seller, and S entitled, but ia not under any duty, to mako proof>q made promptly by Buyer,
Each insurance con M@ﬂ\xﬂfﬂﬂﬁl AlTel ach loss directly to ‘Seller
N instead of to Buyer pt ver ¢ r, if requived:by him, all
other insurance poli hereaftor issued which ceve of said ro erty, o
. 6. Without limi Trh m tn % h®Kescorand in order'to provide.means
for the due perform / of certai 11 W {Xi.t urance to Seller, the Buyer covenants
and agrees hereby to remit to the Seller, a sa\ eral times hen 1eé Buyer obhgated to.make payments-hercunder or
at such other times ns the Seller may require, additional funds in an amount equal to at least one-twelfth (%a) of the
annual amount which the Seller shall from time to time estimate to be nec to pay the following items, or such of
them as the Seller| may, in his-sole discretion and from time o time, elect to-pay therefroni, and of which the Seller
.. "mmﬂotiﬂésﬁl’uyer:w" - —— - comme o covmts e >nt e W s - e = -

(a) Any of those tnxes, assessnients, ground rents, water delivery costs and rates, asgessments on water or ditch stock
or water rights, levies, chaig nd encumbrances mentioned in paragr creof which the Sellor may in his sole
discrction and from time to time desighate.

(b) The premiums and costs of any firc and other insurance which the Buyer is obligated to maintain under the provisions
of paragraph § hereof al hich the Seller may in his liscretion and from time to time designate; and

(c) Such other similar levies or charges as the Seiler in his sole diseretion and from time to time may deem it necessary g
or proper to pa

. )
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From and:out of maneys received by the Seller purstnint to'the provisions of this paragraph from and out of any other

moneys received by the Seller from the Buyer orifoi-Buyer's seeaunt, the Seller may at any time pay the whole or any

part of said items indicated in paragraphs 6 and*6'of this Aprceniont, or any of them, together with any penalties, inter-

est and charges the I r retain for not fonger than three K8 years any of such m ‘or payment of any of said

items, or the Seller is sole option apply-at env-time-nny or all of such moncys yment of any indebtedness

owing to him from s n consequence of this Agreement.’ The Seller 1} ired to make any disburse-

ment from said mor cot orinsurance compaiy from whom Buyer mg rinsurance. All payments

of said items mad hercunder may ho in euch nmounts a 3 own records, or by bills
obtained -by the Sel 15 b due, payable, past due, or
de"nq“ent on account taercel, 4l 1¢C GUCBIEA Uy viie SCulhy LUyt saau-prompely obialn, app wrove, and deliver to the Seller . oo
all bills for said.items. The rights of the Seller to hold, apply, and dlsposc of said funds for the purposes and in the -]

manner herein provided are irrevocable and absolute prior to full payment of all of the indebtedness of Buyer to the Seller,
whether secured or unsccured, and none of said funds may. be withdrawn by Buyer =0 1ong as any of such indebtedness
. remains unpaid,

7. All moneys paid to Seller hereunder may be commingled with other funds of the Seller or may be deposited by him
with the Treasurer of the United States who is herehy authorized to commingle the same with the general funds of the
United States. No interest shall be payable on the funds received by Seller for any purpose pursuant to any provision of
this Agrecment.

8. 'Buyer covenants not to commit, permit, or suffer any waste to the property, to keep the property in good repair
and not suffer any mechanics’ or material men’s liens-to attach thereto, Buyer further covenants not to abandon said v
property and not to use, permit, or suffer the use of any of the property for any jllegal or immoral purpose, or, without - -
written consent of the Seller, for any purpose other than that for which it is now intended, nor without such consent to
effect, permit, or suffer any alteration or removal of, or any addition to, the buildings or improvements now or hereafter
situated in or upon the property, Buyer further covenants and agrees to comply with all laws and ordinances which may
in any manner affect the property.

9. No part of the property shall be used in the manufacture, sale, or distribution of intoxicating liquors without the
written approval of Seller.

10. In the event Buyer fails, neglects, or refuses to perform, in whole or in part, any of the covenants, agreements, or
obligations herein provided upon the part of Buyer to be performed, Seller is hereby authorized and empowered, at his
option, without notice and at the cost of Buyer, to perform or cause to be performed, any or all of said covenants, agree- b
ments and obligations, and to expend such sums of money as may be reasonable therefor, or for any other purpose which in '
the opinion of Seller is reasonably neccessary for the protection of Seller, All such sums of money o expended by Seller,
together with interest thereon, at the rate aforesaid, from the several dates of expenditure thereof until paid, shall
become so much additional indebtedness under this Agreement and shall be repaid by Buyer to Seller, in lawful money of
the United States of America, immediately and without demand, at the same place or places as other sums are payable
hereunder, unless Seller shall agree that such sums be otherwise repaid, in which event such repayment shall be made by -
Buyer to Seller at such times and in such manner as Seller shall require. Any failure, neglect, or refusal by Buyer to repay

i such sums as herein provided shall constitute default hereunder. Any payment made under the terms of this Agreement
w5y N may, at the election of Seller, be applied first to the repayment of any sums Seller shall have expended in accordance with -

the’ terms hereof. .
9“;“‘ . : 4.‘"~.".




11, Buyer hereby assigns, transfers, and scts over to Seller, up to the amount of the total indebtedness of Buver to
Seller hereunder, all of Buyer's right, title, and interest in or to all awards and claims in connection with condemnation
of any of the proyerty for public use, or for injury to any portion thereof, and the proceeds of all such awards or claims,
after payment therefrom of all reasonable expenses incurred, including fees for attornays representing Seller in any
such proceeding, shall be paid to Seller, Seller ja hercby authorized in the name of Buyer to execute and deliver valid
acquittances thereof and to appeal from or otherwise appropriately litigate any or all of such awards or claims. Seller
;hall !:la ung;r no obligation hereunder to sell or convey all or any part of the property, or right or interest therein which

s condemned. '

12, All moneys received by Seller under any policy or policies of insurance or any condemnation award or other award

. or claims after-payment therefrom of all reasonable expenses incurred in connection therewith, {ncluding fees for attorneys
representing Seller, may at the option of Seller, without notice, be used for the purpose of repairing, restoring, or im-
proving the damaged structure upon the property, or may be credited on the indebtedness as Seller may elect.

18, Seller reserves for himself and his employees or agents the right to enter upon the property at any reasonable time
during the term of this Agreement for the purpose of inspecting and examining the property or for the purpose of per-
forming any act proper to be performed for the purpose of protecting Seller's right, title, and interest in and to the prop-
erty or to save it from waste, or for the purpose of exercising any right conferred upon Seller hereunder,

14, Delivery to and acceptance of this Agreement by Buyer shall constitute delivery to and acceptance by Buyer of pos-
sesslon of tho property described herein and shall constitute an acknowledgment by the Buyer that he has inspected and
-examined the property, is satisfied with its condition and Buyer acknawledges that he is buying the property “as is.” The
Buyer assumes responsibility for injury or death on or arising out of the property and also assumes the ridk 6f losa'or dam=""""
age'to tho buildings now situate, or hereafter constructed, in or upon safd property by fire, casualty, or other happening,

16, Time is of the essence of this Agreement and if default be nmade and continue’for a period of thirty (30) days in
the payment of any of the instaliments of principal, interest, or any other items hereinbefore stipulated, when the same be-
come severally due hereunder, or in the payment of any other sum herein agreed to be paid by Buyer, or if default be made
in-the performance by Buyer of any other agreement, covenant, or.obligation of - Buyer hereunder, then in either, or any
of ‘sald .events, the whole unpaid balance due under the terms of this ‘Agrcement shall, at the option of Seller, imme-
diately become due and payable and Scller may, at his option, (a) terminate by simple declaration of his election so to do, .
with or without notice, all of Buyer's rights under this -Agreecment and:all of Buyer’s right, title, and:interest in the !
property; or (b) -terminate all of Buyer’s rights under this Agreement and all of Buyer's right, title, and interest in the R
property in any appropriate, proceeding, legal: or equitable; or (c) enforce Buyét’s obligations hereunder in any appro-
priate proceeding, legal or equitable, Buyer agreés to pay all costs and ‘expenses, including a reasonable sum for attor-
ney's fees incurre ' E the property or in enforcing

any or all of the ey in appropriate ﬁgm proces itiated to establish or main-

tain ‘Seller's- righ j . any title or claims of Buyer,
16, The prov wgraph 16 of this Agreement shall also apply, at the ller, to (a) any violation or

lle-’c)ailg of any loft By NMr@f:Hm@tI m«p ot Aich- may be of record, and
any viola ny laws-o nances dn'a roperty
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property. (b) Seller may, at his option itten declaration to be rccorded.in the ofiice of the Recorder of Deeds
(or of the Registrar of Titles.if the property is registered under the Torrens Law) of the county in which the property is.
gituated, to evidence the exercige of his election to terminate all rights hereunder in accordance herewith, Such declaration
when 8o recorded, shall be, as to all subsequent purchasers or encumbrancers of the property or any part thereof, conclu-
:‘:’.i ‘ sive proof of default by Buye: of Seller's clection to terminate all rigl ¢ property existing .by.renson of this
g e e e A greements (o) TAN-moneys paid by Buyerand-nll-improvements constructed-in or-upon the property shall be retained
i by Seller as compicnsation for the use and eccupaney thereof by Buyer; consideration for the execution of this Agreement;
i and liquidnted damages to Seller for such default and not asa peualty therefor, :
e 18, Upon reccipt of: .
’ﬁgﬁ Delete . Full payment of the balance payable,under the terms of this Agreement . St
b Seopiicable ; ) LRk B Is e RIS BRI e Jewab sl e aEos sl uni.
P L vaa pebexesadinge wwile odi
and (e) the writt st of Buyer (if at thatiime-Buyer shallhave complied with aif terms and provisions of this
Agreement), or 8 ~lier time as the Seller in his-zole'diseretion may determine cr shall execute and.deliver
a Special Warra nveying to Buyce the aforementionzd title to = d deed to be identicn!‘in\ its
language and eff« ¥ A now ctrrently used ir Administration, but subject
to the exceptions g ﬁﬁé}grcof, andisubject to all applic 1 State statutes and: rcgt{%;‘-
tions then affécti ] LA
« « + 19, If any part of said principai sum or the interest thereon shali not have been paid at the time of the execution.and .\
, delivery of the deed to said property as provided in paragraph 18 hercof, Buyer shall simuitancously execute and ‘deliver *. * -
, 1o Seller his promissory note in the sum of such unpaid amount, payable in installmenta in the same amount as provided in N
Delste if paragraph 4 hercof; aind a purchase money mortgage securing same, which shall be a first lien upon said property, said ndt@ '
inapplicable + and mortgage to bear the same date as said deed, the language of said note and mortgage to be subject to Seller's approval;

when
expange involved in handling do

¢ and the detailed provisions of both, so far as not in conflict with this Agreement, to be those contained in the printet} forms
. of such instruments then in common use by the Veterans Administration or any successor in interest thereof in-the State:

, wherein the property is situated except that interest, wherever mentioned in said forms, shall be at the same rate as proyided * -

in paragraph 4 hercof.

* * 7 20, Seller’s title is satisfactory to Buyer as of the date hereof.
21. Buyer shall pay for all recording, transaction, transfer, conveyance, and other taxes upon this Agreement and
upon any deed, note, mortgage, or other instrument executed under the terms and provisions of this Agreement, and all
charges and taxes (except income tax) levied ugainst or payable by the mortgagee and the legal holder of said note on
account of the indebtedness, the len, or the evidence of either, whether such be payable in one sum only, or periedically

or vtherwise, and for all revenue, documentary, or other stamps required to be affixed to any such instrument. Buyer ' : f

shall also pay the fees for recording the deed and the mortgnge when executed.
22, If all or any part of Buyer's interest in the property or this Agreement bo assigned without firat-obtaining. the
written consent of Seller, the whole unpaid balance payable under the terms of this Agreement shall immediately become:
due and payable at election of Seller. Seller may at any time sell and convey the property, but subject to Buyer’s rights:
under this Agreement; and Seller may assign all of Seller’s rights hereunder, without the consent of Buyer., .
23, Any notices from one party hereto to the other party shall be in writing and delivered in person or forwarded by

registered mail. Notices to Buyer shall be addreesed to him at the property hereinabove described unless he-shall:have '

previously furnished to Seller written notice of a different address, in which event notice shall be sent to the latest address.

as furnished Seller. Notices to Seller shall be addressed to the Loan Guaranty Officer, Veterans Administration at the office

stated in paragraph 4 hereof until Buyer is notified in writing of a changed address.

notice to the last address of which he shall have been notified. o

24. Failure or delay of the Seller to enforce any right or to exercise any option hereunder available because of any - - -
default shall not operate as a waiver of the right of the Seller to therecafter enforce
or any other right or option, for the same or for any subsequent default,
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25, At the time of the dqlive“r“y ofa deed to said property. a8 provided in: paragraph 18 hereof, evidence of title

which the Seller now has in his posscssion (Abstract of Title, Torrens
Certificate, Mortgnge Title Insurance Policy or Owners Title Insurance
Policy, as the case may be) will be Qellvcrcd to the Buyer; Buyer agrees

to pay for sny extensjon of the Abstiract of Title or for any renewal or
reissuance of Title Insurance Policy, as the.  case may be, 1f guch extension,
renewal or relssuance shall be required. Title to this property is evidenced

by  geke County Title Co. policy Mo, 110832,

The covenants in this Agreement contained shall be binding upon, and the benefits and advantages hereunder shall inure
to, the respective heirs, executors, administrators, successors, and assigns of the parties hereto.

IN'WITNESS WHEREOF' the parties:hereto have executed this ‘Agreemegt in duplicate by setting their hands and
scals hereto as-of the day andiyear first above written. . :

'Sixn_ed ‘and:sealed'in presence of ;-
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