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ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

MEDTIAMIDYN MORTGAGE,

P R SR

Range. 9' West of the 2nd: P.M. described as:

Mmymmmummm %
o
THIS: MORTGAGE (herein “Instrument”) is-made this 1 day of ..... .June - o
19....9.0, between the Mortgagor/Grantor, ... Hillian. A.. Dudlay and. Nangy.. As.Rudley. gg
Jlnshand.and. wife, &
whose address is L3600 Cedar. SEEsek.. Gedax. hakea.. mum ..... 46303.. E -
-(herein- “Borrower”), ' Rank. 5 2
roerens » ed and existin’g;undér = N
:the laws of kkie..Unit " Dmm%s&& L FORR—— .9.5 -y
wMunatex.. Indlan ‘“ S E .- EzH
Tthmgs, B&rrow N.;I: szlALam Hy TWQJ:‘!Q 6:" ..:.—;‘gz-. ig '
ougangd .an Ty shich.ifide tedness? is;. S
evidenced: by *Borrowér’s (3’31 s Document is tre'prope ?lfex\ lote"T.,prov«zgmg fo ;a %“ i
: moithly:installments of mcxpal*a ﬁt&ﬂkﬁn@ﬂ&l&mm&ﬁdﬁﬁgdness. if not'soonet paid,;duie and3 7 &
— --M,,pqyable O ovisiviesii 100 o gt e e e e s rn..h.u-‘ o S :m'mi
To SECURE TO Lnn n(a) tHe Tepaymen ir lebtcr' ~v1dence4" \Iote, 1|ntere§l thereon, anﬂ o i
- all:renewals; extensions and'modifications.thereof, (b):the’repayment'of:any future adyances, with mteresuglereon. 3.‘-, 1
made by:Lender:to:Bo wer-pursuant to' paragrap/is30°hercof (herein “Future Adve zs”) et pEs RSO0
- e FooX Rz X K R i ARl o awes oo inEk iR G008k KD ot weenhemdexwmdx
Borrowoendaterkxxxxx RAXXHXX N LI e ifearmyy; 1 pomonw o cak i) lgmph:a&ch: 1§ (d) the paymeiit of
all other sums, with intcrest theréon, advanced in scordance herewith o protect the security of this Instrument; and
(e) the performance of the:covenants and agreements of Borro erein contained, Borrower does hereby mortgage,
.grant, convey' and- assign to' Lender * [3hcdatsthol8 Xex a3 xpurs s xeox y xgustc e h: mmmmmwu
PRS2 e $28. 902,820 SR S U2 LE ISR SRS SR R B TR TSI S0 *KXXXXXXXKKKXKKK
R K ¥ R R AR KA K KKK KKK XK KKK
xx;quxx;cxxxx;cxxxx X R MR R XX K KRR X KX ALHA KKK KKK KKK SXXRXXAAXKXXXKKX,
XXRRRRRRKKXRRERKK hi% xxxxxxxxxxxxx:cxxmxmcgn;w the following »d.property located in:
Lake — s State of Indiana:
* Delete bracketed material {
1
Parcel s Part of Government Lot 2, NW{ of Fractional Section 35,. Township 34 North, .

Commencing -at:the Southeast' corner of said

Government Lot 2 at a fiotch:cut in Crown Point-Lowell concréte; road; thence North on -East
line of said Government Lot 2 (being East line of said NWi), 208.71 feet -to a notch cut in
said concrete road; thence West parallel with South- line of said Government Lot 2, 238,71
feet to.an Iron Pipe, thence South parallel with said East line 208.71 feet to am Iron Pipe

therefrom the following.

in South line of said Government Lot 2 (being also in cénter line of asphalted Public
highway) 5 ‘thence East on: said South line, 238.71 feet to Point of Beginning excepting
Beginning at the Southeast corner of said Government Lot 2 ;
aforesaid; thence Northerly on East line thereof, 103.98 feet; ‘thence Westerly in a straight
line thru the center of a two story wall,238.71 feet to a point that is 102.41 feet North '
of ‘South: 1ine of said :Government Lot 2; thence Southerly on' a line that is parallel to and
238,71 feet West of the East line of said Government Lot 2, measured along said- South line

a distance of 102,41 feet to South line of Government Lot 2; thence Easterly along said
south line 238.71 feet to point of beginning, Lake County, Indiana..

Parcel 2:

Part of Government Lot 2 of Fractional NW} of Section 35, Township 34 North,
Range 9 West of the 2nd P.M., more particularly described as follows:

Beginning at a point

208,71 féet Morth: of the Southeast cornmer of said Government Lot 2 and running thence West '
parallel to South line of said Section, 238.70 feet; thence North 100 feet; thence :
East 238.70 feet, thence South 100 feet to. the -Point of Beginning, Lake County, Indiana
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Toob‘men with: all ‘buildings, rmprovements. and tenements now or. hcreafter erected on- the property, and all

_heretofore or-hereafter vacated alleys and streets- abutting the property, and-all casements, rights, appurtenances,

rents,. royalties, mineral, oil and~gas. rights:and proﬁts. water, water rights, and water stock appurtenant to the
property, and all fixtures, machmery, equipment, engines,-boilers, incinerators, building materials, applrances and
goods of every nature whatsoever now or hereafter located in, or on, or used, or intended to.be used in connection
with the property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light; and all elevators, and related machinery and equipment, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
srnks,vranges. stoves, . refngerators, drshwashers, disposals, washers. dryers, awmngs. storm wrndows, storm doors.

iprctures, antennas, trees and plants, and i verssarsssrarense

. sessccsssecnssssy L T T LYY Y R Y YY)

OO UUPPRO A RURPRY FIOOS: : all of whrch .including replacements and addruons thereto, shall -be deemed t0'

.be and remain a part of the real property covered by this Instrument; and all of the foregoing, ‘together with said
property: (or the leasehold estatein<the évent this Instrument is on-a léasehold) are-herein referred to as the
.“Propeny” . - A

Borrower eovenants that- Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

.grant, ¢ nvey and assign the:Property (and,; if this Instrument-is on a leasehold, that the ground lease is.in- full force
and effect without modrﬁcatron except as noted above and without- default on«the part of.erther lessor or lessee~~

thereunder), that the' Property is, unencumbered and that Borrower will warrant and deféndt generally the title.to'the
Property‘agamst all claims and/demands, subject to any easements and'restrictions listed in a schedule’of exceptrons to-

R ooverage in any ntle rnsuranoe :policy rnsurtngﬁl.ender s interest in the Property, "
: R : . o ~(pﬂg¢.2'4f=3rﬁxe:)l""
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2 I-’UNDS FORg AXES. INSURANEE AND OTHER CHARGES. Subject to apphcable‘law'or lo . wmten warver by Lender.r oWers

o ) y
: I.ender). untrlnherNOIe is"paidiin full, a;sum: (herern “Fdnds")yequal ‘to one-twell‘lh ol‘ (a)

' ﬁFunds ﬁLender shall grve to Borrower. wrthout ehargc, an annﬁ‘al acoountlng ol‘ rhe Funds in Lender' X
jthe Funds‘nnd the purpose for. whlch each dehu to rh"?Funds was made. ».The Funds are pledged as addruonal securrty for. rhe sums'secu red,rhy .rh.ts.
'-’,ﬁl’nsr_rument L AR w ; L

"o provrdex
" 5 P o
\ excess shall emdrfed’io BETrower on the next monﬂrl‘r,ly s{nsrnllmen of instaliments; of: Funds due. l[ atany.lime Aime. rhe amount: ol‘ he Finds; held by
“ Lender shall belless'than’ the,amount deemed'necessary. by: V'Lender 16 pay water:and sewer’ rates.uaxes. assessments, msurance premlums.‘reng and:
- Orher Imposmons. as rhey l‘a al

AYMENT ,F PRINCIPAL AND INTIZREST Borrov{\er shall prompt
a"y repaymem and la(e charges provrded in the: Nore and all other sumsrsecured ,hy 'this lnslrument

-,r-\ i A

e.yenrly water and sewer'rates. and raxes and
assessments which may | be levre‘d onthe Propeny. (b) the yearly. ground renrs. rf any, (¢) the yearly premium’ rnslallments for fire. and other hazard

- rnsurance. reni loss rnsurance and’ such otheriinsurance’ covering the Property as Lendér may require pursuant to'parag ph S hereof; (8)the yearly -
i premium msrallmemslror mortgage insurance, if any, and (e)if rhrs Instrument is ona leasel_wld the yearly fixedréntsyif any, ¢ under the ground g
alease. all as reasonahly esumured imually and from time to time by Lender on the basis of assessments;and bills and reasonable est

es ‘thereof.
r;Any warverrhy:I.ender ofa’ requrrement that Borrower pay'such Funds m . revoked by’ Lender. in Lenders sole drscré‘uon.‘at ‘any timeiupon:
anouce in wnung to: Borrower. ‘Lender may require: Borrower o pay ‘o Lender. in advance. such o hcr Funds! for other taxes, charges,: premrums.~
‘assessments and: rmposmofns in: connccuon .with Borrower or the Property which Lender shalliteasonably deem’ ecessary. 1o protccl Lender S.
interests (herern “Orher Imposrlrons") Unless otherwise provrded by applicable’law:Lender may require Funds’ l‘or Other lmposmons 10'be paid:
hy Borrowe'r in:a lump sum’or in penodrc mstallmems. at ‘Lender's opuon ‘ l : .

{I'helFund shnlllb{e held rman rnsutuuon(s)rthe deposrts or»“aycuoums\ofhwhlchsarellmsuredror’guarnnteed*byrafiFederal or*stateragcncy. :
if Lender is such an rnsmuuon) Lender shall’ apply the Funds oipay, said- ‘Tates, rents, taxes, assessments lmsurance premiums -

' (lncludmg Lende
and Orhe lmposruons 1) long as' Borrower is not in breach ol‘ any, covenant:or agreement of Borrower in rhrs‘lnsrrument. »Lender shallrmake no

chnrze for so holdrng :nd aﬁrlymg the Fu'n'ds. nnalyzmg s:ud »:‘r_’cco‘unr of l'or venl'ymg and comprlrng said ussessmems and bills, unlcss Lender | pays - -
IBorrower lnterest, earnings or proﬁts on the Funds and’apphcable 1aw' permns Lender 10, make such a charge. IBorrower and Lenderlmay ugre

ein’
Writing atithe time; or execuuon ol‘slhrs lnslrlf'm'?ﬁt "thit intcrest on the Fungs shall be pard to Bo“r'rrower. and uniess’ ‘such’ agreemenr e'or
.rnpplrcable law requrres rnlerest. enrnrngs or proms 1o be pard Lender shall nor be req'ilrred to pay‘Borro&br any rnreres

RS

ill‘ the amounl of the Funds hcld by Lender at the time of the annunl ucoounung ‘,';’;'.E,‘Qﬁha“ cxceed lhe.

I theipaymcm ol‘ ,wnler and scwer ratessﬁnxes. assessrnems. rnsurance premrums, renrs«and Other lmposruogs. as thcy’l‘all due. suchy:

h_l,'rom Lender lo Borrower rcr

Document 18-

Upon Borrower (] hrench 0 recmcm ol‘.Borrowcr in lhls lnslrument‘lLendc '\
t th t

’Lender shall; determme in: Le he I c (1) s, rents;itaxes, a
wém N A < [RApn T ~ B
nsurance premlums and Oth it ch (e Tiow wi Creo \' secured by | this Instrument,

?Upon ‘payment rnJull of-all! Tlﬁg mw%hrflﬂ mﬂiﬁfwﬁ%w -ld by Lendcr

‘3 APPLICATION OF. PA\ MENZS: Unlcs ﬁ'ﬁkv WW g 'ed hy Lem. B 1 Bor wcr undcr lhc‘Note
“or this lnsrmment “shall. he a; cd by I.ender in'thefollowing order of prio 1 rarnoums payab le tochndcr b Srrower undersparngrnph 2
) hereol"‘( ir) rnterest pnyahle ( ii):p nncrpal orrhe Note: (rv) mrcrcsl puyablc on udvanccs ‘made. pursu to pnragraphls hcrcol‘ (v)
pnnelpnl of' advances made‘ Hant to'p: '*\h;8 he ‘sl payable’ rany, Future | orovrdc at’ i morc thnn oneiFutire

“Advance is outslandmg. Len Jmay applyspay .ents: reccived ‘among 'the ounts. 'nrcrcsv abic or c Fut Advanccs in such ordcr as-
T, b s
4Lendcr. lnlLenders sole’ Jiscretion, may determine; (vii) pr pal: of any Future Advance, provided'tha “morc than‘one Future Advance is-

uoulstandmgdLender may,ap pnymenh cived d among { rhe mcrpal balances ofithe Future ¢ ances in suchior aleender. ‘in Lenderssolc?w
“discretion, rnay deter‘mmc.u (vm) fany, oll ms;sccure yi rhrs In lment ml h ordr silendef, at-Lender’s opuon.’lmay:detcrmr

T provided“ho"svever. that'Len may, ‘atlLender's tion, appl ny sumsl able purs 7 itfto’pa raph 8 hereof. p. ro‘lmcresr on rindkprlndpal E
» iof the’ Noteihur such apphc n shar ! N

stotheise. affed the ordér ol‘,pl ity’of.a] '593 crﬁed in this par

" when due; dirccll)' 10 rhe‘pay\

‘ lhereol‘ or by; Borrowerlmaklng..paym

- M\M #l-vu«&ﬂd“)« u—w-u cu k o
4.*1 SHARGES“LIENS. /et shall ipayail water and’s sewer r&nes.’" tents, taxesrassessments. premlums‘land O ,Imposmons aunhurahle (
_ the Prdperty at Lender soption In the manner. provrded tunder paragmph 2 hereof.or. if:not pnld Ainisue rnanner. Borrower maklﬁ‘g paymenr.

' reéeipls evldencrng such pay S, rower shall promplly Jrschnrge any, Tien which has.{or may ha havc. tpriority or' equalny wrth the lien ol‘ B
= rhlsllnsrrumen “and! Borrow 'hen due. he’ cfarm . Il,:pen.ons supplyng laboror o1 mnten' ) rnecllon wrth‘lhc Property _
. lWl'!houl Lender 1fl'fr"nor wrlrl sn; Botrower. shall'ng an eh ‘nl‘enon 0 rhls lnsrrum 101 d gamst the Prope?ly s
ke theilmprovenéntsinow:existing or hereager g ty, irlsd‘redlby:eamers ar'allr
hazards rncluded wuhm rhe term “extended coverag h olhg_r; hazards,vcasualgles,

iliabilities and contingentics fc 3 X
“ipenods as’Lender shall ‘require. All preamiunis on insirdnee policies shall be paig, ai ......\..r s option,'in i wr provided under parngraphlz
' :whendue, dlrecrly to the camcr. or.in uch other m?lnner as Lender may deslznate in: wnung '

D e R R T ok S A Tl L

AII rnsuranee policies and t newals lhereol‘ shall he ina form ecep!ahle fo} Lender and shall include’a standard’ mongage clause m‘l‘avorrol'
3 and inrform acceplahle toiLen er. Lender shah have the: nghr to hold the. poJrges, and Borrowcr shall“promptly furnlsh'!o Lender alllrenewnl
i nouees and all 1 recelpts of. pald premrums. At least lhrny days pngr\lo the cxprration date of a poiicy. Borrower. shall dclrvcr to Lender a‘rencwal’

.....

policy. in form satisfactory (o Leader.1 [thisT lnstrument ison n a leasehold lBorroyyer shall furnish Lender a duplrca(e of all pxlrdes. rencwal; notloes,:

o renewal polrcres and reeelp?s of, pard pre”mrurns if, hy virtue of- rhe ground lease, the. ongmals lhercol' may not he supplred bleorrower to Lend T

il tHe, evenl of ’ss. meer shall grvc lmmedralerwnuen otice Tojihé i uran'f‘e carner and, to Lendgr. Borrower hereby authorlzes andf,

'ernpowers Lender a8 uorney-in-fact for Borrower to make prool‘ of loss;to adjusl and oompromrse any clalm under? lnsuranee pdlrcresa to appear int

and prosecule any euon anslng from slich inistirance policies,’to collect and receive’ insurance prooeeds. and to deducl rherel'rom Lender s expenses
. incurred {A the collectién of such proceeds; provlded however. rhar nolhfng contained in this paragraph § shall requir Lender to lncur any expense
. or-take any actionshercunder, ;Bormwer mnher aurho of] er. at Lender's opuon. {(a)to holdllhe balancelol’ sueh proceeds to be. used!to'

relmhurse Borrowet for the cost of reconstaiction o repair ol‘ the Propeny or (h) ) apply  the balance of such’ proeeeds to the payment of lhe sums B

secured by this lnstrument. whether or not.then due. in the order of application set forth in paragraph 3 hereol‘ (suhjecr. however. f:; the nghi.r of

the Iessor under the ground lcase if this: lnslrument is on a leasehold ).
(24

Il‘ lhe insurance proceeds are held hy Lender to reimburse Borrower for the cost of restorauon and’ reparr of the Propeny. lhe 'Property. shall be
freslored to:the _equivalent of its original condition or such other condition as Lender may approve in wrmng Lender may,; at Lender s opnon.

.eondruon drshursemenr of said procéeds on Lender's approval of such plans and speerﬁcauons of an architect satisfactory;to Lender, ocontractor’s .

cost estimates, architect’ s certificates, waivers of liens, sworn siatements of mechanics and materialmen and such orher evidence of costs, pefcentage
-completion of eonsrrueuon, apphcauon of payments, and. satisfaction of liens ‘as Lender may reasonably require. I ihe lnsuranoe proeeeds"' are-
applied to the payment of the sums secured by this Instrument, any such applrcauon of proceeds to principal shall'not extend or postpone’ the due
dates of.the monthly installments referred to in paragraphs 1'and:2 hereof or change the’amounts of such installments. - If the Propeny is: soldr
pursuanl 1o patagraph 27 hereof of i Lender acquires title to the Property, Lender shall have all ol‘ the nght. title and {hierest of Borrower in and to:

any rn:\;renee polrcres and unearned premiums lhereon and in and to the proeeeds nesultlng from any damage 1o the Propeny pnor to such sale ot
aedurs tion

46, PRESERVATION AND MAINTENANCE OF PROPERTY‘ LI-ZASEIIOLDS. *Borrower.{a) shall not commit waste or perrml impalrmem of.

detenorauon of the: Propelny‘ (b) shall not abandon the Propeny. (c) shall restore or repair promptly and ina good and.workmanhke manner all
. .
812

%Unlform"CovenanIS—mKW—l7-77—-'I?NMA/ FH‘LMOUnl‘lorm$Insrmmenl o (prrge 3 of 8 pages).

!
P

a .
normal ‘Tormat showrng credits and dehrls to:

nt, deemed neoessary by Legerw 0

] *-reol‘ or ln such olh'er manner as, r.enueurn.ry dcsrgnate in wnung. Borrower shal )mpllyrl‘urmsh 10, Lender nllu L
o notices of amounts due unde this 'agraph ‘4>and’in the evenslBorrower sh:rll mak“ paymenr drrecrly. Borrow hal promprly I'umlsh)to Lender-.

-amounts and forsuch

T AT e 5 AR UL < .




- — e - e ———

or any part of the Property to the equjvalent of its original condition, or such other condition as Lender may approve in writing, in the event of any
damage, injury or loss thereto, whether or not insurance proceeds are available to cover in whole or in part the costs of such restoration or repair,
(d) shall keep the Property, including improvements, fixtures, equipment, machinery and appliances thereon in good repair and shall replace
ﬁxn'lres. equipment, machinery and appliances on the Property when necessary to keep such items in good repair, (¢) shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the Propenty, (f) shall provide for professional management of
the Property by a residential rental property manager satisfactory to Lender pursuant to a contract approved by Lender in writing, unless such
requirement shall be waived by Lender in writing, (g) shall generally operate and maintain the Property in a manner to ensure maximum rentals,
and (h) shall give notice in writing to Lender of and, unless otherwise directed in writing by Lender, appear in and defend any action or proceeding
purporting to affect the Property, the security of this Instrument or the rights or powers of Lender. Neither Borrower nor any ténant or other person
shall remove, demolish or alter any improvement now existing or hereafter erected on the Property or any fixture, equipment, machinery or
appliance in or on the Property except when incident to the replacement of fixtures, equipment, machinery and appliances with items of like kind.

If this Instrument is on a leaschold, Borrower (i) shall comply with the provisions of the ground lease, (ii) shall give immediate written notice
to Lender of any default by lessor under the ground lease or of any notice received by Borrower from such lessor of any default under the ground
lease by Borrower, (iii) shall exercise any option to renew or extend the ground lease and give written confirmation thereof to Lender within thirty
days after such option becomes exercisable, (iv) shall give immediate written notice to Lender of the commencement of any remedial proceedings
under the ground lease by any party thereto and, if required by Lender, shall permit Lender as Borrower's attorney-in-fact to control and act for
Borrower in any such remedial proceedings and (v) shall within thirty days ater request by Lender obtain from the lessor under the ground lease
and deliver to Lender the lessor's estoppel certificate required thereunder, if any. Borrower hereby expressly transfers and assigns to Lender the
benefit of all covenants contained in the ground lease, whether or not such covenants run with the land, but Lender shall have no liability with
respect to such covenants nor any other covenants contained in the ground lease.

Borrower shall not surrender the leaschold estate and interests herein conveyed nor terminate or cancel the ground lease creating said estate
and interests, and Borrower shall not, without the express written consent of Lender, alter or amend said ground lease. Borrower covenants and-
agrees that there shall not be a merger of the ground lease, or of the leasehold estate created thereby, with the fee estate covéred by the ground
lease by reason of said leasehold estate or said fee estate, or any part of either, coming into common ownership, unless Lender shall consent in
writing to such merger; if Borrower shall acquire such fee estate, then this Instrument shall simultaneously and without further action be spread so
as to become a lien on such fee estate.

% US}! OF PROPERTY. Unl_ess required by applicable law or unless Lender has otherwise agreed in writing, Borrower shall not allow changes in
the use for which all or any part of the Property was intended at the time this Instrument was executed. Borrower shall not initiate or acquiesce in a'
change in the zoning classification of the Property without Lender’s prior written consent.

8. PROTECTION OF LEI i s aed in this Instrument, or if any

action or proceeding is com 8 Myﬁﬂmtnils ¥ ing, but not limited to, eminent

domain, insolvency, code ¢ yrfange o albalkrupt o ender at-Lender’s option may

make such'appearances, di ung and gake i L dn s n, to protect Lender's interest,

including, but not limited. ufsem @ Driey’s lﬁ n,t m !z. ke ii) procurement of satisfactory
h'5 hereof, and (iv) if t

insurance as provided in p: his Instrument is on a leaschold, exercise of any to reriew of extend the ground

lcase on behalf of Borrowe: 2nd 11 Eifing ol By sefauitoiBowoves it thesems angionditions @ffthe pround lease.
Any amounts-disbursed by Lender pufshapt EMKB'@GW‘?X intarest theredu; shbll become additional indebtedness of Borrower

secured by this Instrument. Unless Borrower and Lender agree to other terins of payment, such amounts shall be immediately due and payable and
shall bear interest from the date of disbursement at the rate stated in the Note unless collection from Borrower of interest at such rate would be
contrary to . applicable law, in which ¢ ich am ar inte he highes h-may be collected from Borrower under
applicable law. Borrower hereby covenants and agrees that Lender shall be subrogated to the lien of any mortgage or other lien discharged, in
whole or in part, by the indcbiedness sccured hereby. Nothing contained in this paragraph 8 shall require Lender 10 incur any expense or take any
action hereunder.

9. INSPECTION. Lender may make or cadsc 19 be made reasonable cntries upon and inspcctions of the Property.

10. BOOKS AND RECORDS. Borrower shall keep and maintain at all tinies at Borrower's addréss stated below, or such other place as Lender
may approve.in writing, complete and accurale books of accounts and recosds adequate to-sefiect correctly the results of the operation of the
Property and copies of all vriiten contracts, leases and other instruments which affect the Property. Such books, records, coniracts, leases and other
instruments shall be subject to ‘=xamination and inspection at.&ny reasanabi¢ time by Lender. Upon Lender's request, Borrower shall furnish to
Lender, wijhig.o_qe hundred nad twenty days afier the end ofgach fiscal yeao el Borrower, a balance sheet, » siatcment of income and expenses of

the Property and a statement of changes in financial position] sach in reasonabledetall and certified by Borrower and, if Lender shall require, by an
independent certified publ Borrower shall fugaish, together with- the foregoing financial ¢ ts and.at any other time upon
Lender's request, a rent sch he Property, certified by Borrower, showingitie name of each tena sach tenant, the space occupied,
the lease expiration date, t fe and the rent paid,

11, CONDEMNATION, romptly notify Léndet,of\any action or proceedi condemnation or other taking,
whether direct or indirect, part tl f, and B hall appear in ich action or proceeding unless
otherwise directed by Lendes in wiitlag. Bomower au -at s oplion; as altorney-in-fact for Borrower, to commence, appear in

and prosecute, in Lender’s or Borrower’s name, any action or proceeding relating to any condemnation or other taking of the Propérty, whether
direct or indirect, and to settle or compromise any claim'in connection with such condemnation or other taking. The proceeds of any award,
payment or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or indirect, of the
Property, or part thereof, or for conveyances in lieu of condemnation, are hereby assigned to and shall be paid to Lender subject, if this Instrument
is on a leasehold, to the rights of lessor under the ground lease,

Borrower authorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of Lender’s expenses incurred in the
collection of such amounts, at Lender’s option, to restoration or repair of the Property or to payment of the sums secured by this Instrument,
whether or not then due, in the order of application set forth in paragraph 3 hereof, with the balance, if any, to Borrower. Unless Borrower and
Lender otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of the monthly instaliments
referred to in paragraphs | and 2 hercof or change the amount of such instaliments. Borrower agrees to execute such further evidence of
assignment of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From time to time, Lender may, at Lender’s option, without giving notice to or obtaining the
consent of Borrower, Borrower's successors or assigns or of any junior lienholder or guarantors, without liability on Lender's part and
notwithstanding Borrower’s breach of any covenant or agreement of Borrower in this Instrument, extend the time for payment of said indebtedness
or any part thereof, reduce the payments thereon, release anyone liable on any of said indebtedness, accept a renewal note or notes therefor, modify
the terms and time of payment of said indebtedness, release from the lien of this Instrument any part of the Property, take or release other or
additional security, reconvey any part of the Property, consent to any map or plan of the Property, consent to the granting of any easement, join in
any extension or subordination agreement, and agree in writing with Borrower to modify the rate of interest or period of amortization of the Note
or change the amount of the monthly installments payable thereunder. Any actions taken by Lender pursuant to the terms of this paragraph 12
shall- not affect the. obligation. of Borrower or Borrower’s successors or assigns to pay the sums secured by this Instrument and to observe the
covénants of Borrower contained: herein, shall not affect the guaranty of any person, corporation, partnership or other entity for-payment of the
indebtedness secured hereby, and shall not affect the lien or priority of lien hereof on the Property. Borrower shall pay Lender a reasonable service
charge, together with such:title insurance premiums and.attorney’s fees as.may be incurred at Lender's option, for any such action. if taken at
Borrower’s request.

13, FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise.
afforded by applicablé law, shall'not be a waiver of or preclude the exercise of any right orremedy. The acceptance by Lender of payment of any-
sum secured by this Instrument after the due date of such payment shall'not be a waiver of Lender's right to either require prompt payment when:
- due of all'other.sums 50 seciired o to declare a defaiilt for failure to make prompt payment. The procurement of insurance or the payment of taxes.

. orather liens or charges by, Lender shall not be a waiver of Lender's right to accelerate the:maturity.of the indebfedess secured by this Instrument;

. nor shilll Lender's réceipt of- aiy,awards; procceds or damagesiunder paragraphs 5.and! 11'hereof operate o cure or'waive Borrower's default in - -

-
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14, ESTOPPEL CERTIFICATE. Borrower shall within ten days of a written request from Lender furnish Lender with a written statement, duly

acknowledged, setting forth the sums secured by this Instrument and any right of set-off, counterclaim or other defense which exists against such
sums and the obligations of this Instrument.

1S, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be a security agreement pursuant to the
Uniform Commercial Code for any of the items specified above as part of the Property which, under applicable law, may be subject to a security
interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a security interest in said items. Borrower agrees that
Lender may file this Instrument, or a reproduction thereof, in the real estate records or other appropriate index, as a financing statement for any of
the items speaﬁed above as part of the Property, Any reproduction of this Instrument or of any other security agreement or financing statement
shall be sufficient as a financing statement. In addition, Borrower agrees to execute and deliver to Lender, upon Lender's request, any ﬁnandng
statements, as well as extensions, rencwals and amendments thereof, and reproductions of this Instrument in such form as Lender may require to
perfect a security interest with respect to said items. Borrower shall pay all costs of filing such financing statements and any extensions, renewals,
amendments and releases thereof, and shall pay all reasonable costs and expenses of any record searches for financing statéménts Lendér may
reasonably require. Without the prior written consent of Lender, Borrower shall not create or suffer to be created pursuant to the Uniform
Commercial Code any other security interest in said items, including rcplaoements and additions thereto. Upon Borrower's breach of any coyenant
or agreement of Borrower contained in this Instrument, including the coveniants 1 pay when due all sums secured by this lnstmment. Lendér shall
have the remedies of a secured party under the Uniform Commercial Code and, at Lender’s option, may also invoke the remedies provided in
paragraph 27 of this Instrument as to such items. In exercising any of said remedies, Lender may proceed against the items of real property and
any itéms of personal property specified above as part of the Property separately or together and in any order whatsoever, without in any way
-affecting the availability of Lender's remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease” shall mean *“sublease” if this Instrument is on a leasehold.
Borrower shall comply with and observe Borrower’s obligations as landlord under all leases of the Property or any part thereof. Borrower will not
lease any portion of the Property for non-residential use except with the prior written approval of Lender. Borrower, at Lender's request, shall
furnish Lender with executed copiés of all leases now existing or hereaftér made of all or any part of the Property, and all leases now or hereafter
entered into will be in form and substance subject to the approval of Lender. All leases of the Property shall specifically provide that such leases
are: s_ubordinate to this Instrument; that the tenant attorns to Lender, such attornment to be effective upon Lender's acquisiton of title to-the
Property; that the tenant agrees to execute such further evidences of attomment as Lender may from time to timé request; that the attornnient of thé
tenant shall not be terminated by foreclosure; and that Lender may, at Lender’s opuon. accept or reject such attornments. Borrower shall not,
withoul Lender's written consent, execute, modify, surrender or terminate, either orally or in writing, any lease now existing or hereaftér made of all
or any part of the Property providing for a term ol‘lhrec years or more, permit an asslgnmem or sublease of such a lease without Lender’s written

consent, or request or cons lrdmate to this Instrumcm I
Borrower becomes aware or is doing, any act oh y right of sei-off awnst rent,
Borrower shall (i) take suc mén gainst rent, (ii) notify Lender
thereof and of the’amount jii wuhin ten days after such accrual mmbul e all have aoquired such right to
set-off or take such other s N@ iﬁb‘ ¢ shall continue fo be payable

whhout sét-off of déductio

ocument is the erty f -
Upon ‘Lender's request, Borrower slpll assign to Len er. wr!iten instrume sa Rlory.to n?er;a. ses now existing or herecafter made
of:allior ay part of.the Priperty and all byl teniat il ofinestion skithisdch leases of Froperty. Upon assignment by

. Botrower.to Lender of any lcases of the Propeny, -Lender. shall have all of the rights and. powers possessed by I ower £ prior to such. mgnmem

and Lcndcr shall have the right to:‘modifV, extend or terminate such existing.leases and to execute newleases, in-Lender's sole discretion. -

11. REMEDIES CUMULATIVE. chiremedy-provided in this Instrument is distinct and nulauv\ all other rights-or remedies under. thu
lnsu'ument or afforded by|law or.equity, and may be exercised:concurrently, independently, succeseively, in any.order. whatsoever.
,‘ . . .

18. ACCELERATION IN CASE OF BORRO WER'S INSOLVENCY. 1 Borrower shall voluntarily file a petition under the Federal Bankruptcy
Act, as such Act may from time fo time be amended, o nder any similar or successor Federal statute relating to bankruptcy, insolvency,
arrangements or reorganizations; or under state bankruptcy or insolvency act/or file an answer in an involuntary proceeding admitting
insolvency or inability to pay debts, or if Bossower shall fail 10 obtain a vacaiion or stay of involuntary proceedings brought for the reorganization,
dissolution or liquidation of Borrower, or if Borrower shall be adjudged a bankrupt, or if a trustee or receiver shall be appointed for Borrower or
Borrower's propcrty. or if the Property shall become subject to-ghe jurisdiciing of a Federal bankrupicy court or similar state court, or if Borrower.

shall make an assignment (ox the benefit of Borrower's creditars,o¥ if these 154w attachment, execution or other jidicial seizure of any portion of
Borrower’s assets and such seizure is not discharged within 3en days, then Lerdciimay, at Lender's option, declare all of the sums secured by this
Instrument to be immediaf and payable without priokaotice to Borrowessand Lender may invoke an ies permitted by paragraph 27
of thisInstrument. Any : fees and other expenses incurred-by-Lender in connection with Bo ankruptcy or any of the other
aforesaid events shall be »biedness of Borrowar secused by this Insfrument pursuant 1o hereof.

19. TRANSFERS OF T} ? BENEFICIAL INTRRESTS IN BORROWER; n sale or transfer of (i).all of .
any part of the Property, Q if iral person of persons but'is

eorporauon. pannershlp. trust or other-iegai entity), Lender may, av Lender’s option, deciare aii of the sums m.urcd by this Instrument.to be
immediately due and payable, and Lender may invoke any remedics permitted by paragraph 27 of this lnstrumcnt/nus option shall not'apply in
case of

(a) tiansfers by dévise or descent or by operation of law upon’the death of a joint tenant or a partner;

(b) sales-or transfers when' the transferee’s crednwonhmess and mnnagemem abnhty are sausl‘actory to Lender and the transferce has
executed, prior to the sale or transfer, a written assumpuon agrcemcnt containing such terms as Lender may require, including, if required
by Lender, an increase in the rate of intcrest payablc un,der(ﬁe Notep-

"(c); the grant of a leasehold interest in a part of the Propcny of three years or less (or such longer lease term as Lender may permit by prior
written approval)-not containing an option to purchase (except any interest in the ground lease, if this Instrument is on a leasehold);

(d) sales or transfers of beneficial interests in Borrower provided that such sales or transfers, together with any prior sales or transfers of
beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) above, do not result in more than 49%
of the beneficial interests in Borrower having been sold or transferred since commencement of amortization of the Note; and

(e) salesor transfers of fixtures or any personal propenty pursuant to the first paragraph of paragraph 6 hereof.

20. NOTICE. Except for any notice rcquucd under npplncable law to be given in another manner, (a) any notice to Borrower provided for in this
Instrument or in the-Note shall be given by mailing such notice by certified: mail addressed to Borrower at Borrower’s address stated below or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified
mail, return’ receipt requested,.to Lender's address stated herein or to such other addréss as-Lender may designate by notice to Borrower as
pmvxdcd herein. Any notice provided for in this Instrument or in the Note shall be deemed to have been given to Borrower or Lender when given
in the manner designated herein.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borfower, subject to the
provisions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several. In exercising any.rights hereunder or
taking any actions provided for herein, Lender may act through its cmployces. agents or independent contractors as authorized by Lender. The
captions and- headings of the paragraphs of this Instrument are for convenience only and are not to be used to interpret or define the provisions
hereof. . .

22 mmmmuzxunsmmx:. GOVERNING LAW; SEVERABILITY. mmkmmmmmm

mmmnxmmmmmxmmmmﬁmmmmm
mmmxﬂmm*mﬁm This Instrument shall be governed by the law. of the jurisdiction in which the

Pmpeny is'located. - In the event that any provision of this Instrument or the Note conflicts with applncable law, such conflict shall not affect other

provisions of this Instrument or the Note which can be given effect without the conflicting provisions, and to this end: the provisions of this.
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Instrument and the Note are declared to be severable. In the event that any applicable law limiting the amount of interest or other charges
permitted to be collected from Borrpwer is interpreted so that any charge provided for in this Instrument or in the Note, whether considered
separately or together with other charges levied in connection with this Instrument and the Note, violates such law, and Borrower is entitled to the
benefit of such law, such charge is hereby reduced to the extent necessary to climinate such violation. The amounts, if any, previously paid to
Lender in excess of the amounts payable to Lender pursuant to such charges as reduced shall be applied by Lender to reduce the principal of the
indebtedness evidenced by the Note. For the purpose of determining whether any applicable law limiting the amount of interest or other charges
permitted to be collected from Borrower has been violated, all indebtedness which is secured by this Instrument or evidenced by the Note and
which constitutes interest, as well as all other charges levied in connection with such indebtedness which constitute interest, shall be deemed to be
allocated and spread over the stated term of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be effected
in such a manner that the rate of interest computed thereby is uniform throughout the stated term of the Note.

2}. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to assert any statute of limitations as a bar to the
enforcement of the lien of this Instrument or to any action brought to enforce the Note or any other obligation secured by this Instrument.

2. WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interests in the Property held by Lender or by any other
party, Lender shall have the right to determine the order in which any or all of the Property shall be subjected to the remedies provided herein.
Lender shall have the right to determine the order in which any or all portions of the indebtedness secured hereby are satisfied from the proceeds
realized upon the exércise of the remedies provided herein. Borrower, any party who consents to this Instrument and any party who now or
hereafier acquires a security interest in the Property and who has actuial or constructive notice hereof hereby waives any and all right to require the
marshalling of assets in connection with the exercise of any of the remedies permitted by applicable law or provided hérein.

CONSTRUCTION LOAN PROVISIONS. Borrower agrees to comply with the covenants and conditions of the Constructiondtin
Agreemémyi{any, which is hereby incorporated by reference in and made a part of this Instrument. All advances made by Lender persGant to the
Consiruction Loa™Agegement shall be indebtedness of Borrower secured by this Instrument, and such advances may be ohligalory as provided in
the Construction Loan Ag at. All sums disbursed by Lender prior to completion of the improvements to protectHE security of this Instrument
up to the principal amount of the Ntveschall be treated as disbursements pursuant to the Construction Loaa-Agreement. All such sums shall bear
intérest from the date of disbursement at thé Tre.gtated in the Note, unless collection from Borrgwer'af interest at such rate would be contrary to
applicable law in which event such amounts shall bear Thtexgst at the highest rate which mayt collected from Borrower under applicable law and
shall be payable upon notice from' Lender to Borrower reques payment thegpfor”

From time to time as Lender deems necessary o protect Lepder’S interest-Borrower shall, upon request of Lender, execute and deliver to
Lender, in such form as Lender shall direct, assignments gCen§and all rights or claims Which relate to the construction of the Property and which
Borrower may have against any party supplying o 6 has supplied labor, materials or services invoaggction with construction of the Property. In
case of breach by Borrower of the covengniedid conditions of the Construction Loan Agreement, Lender, Sx-beager's option, with or without entry
upon the Property, (i) may inyoke By of the rights or remedies provided in the Construction Loan Agreemeniytiijumay accelerate the sums

i d .\ If, after (Re~eapmencement of

g mre soid by Lender, from andeaficr sucl on Loan Agreementyhalf cease
ver sha %‘m& A terclaim or defense arising out of of™w

ection with the Consts \greemen! agarif‘ the obligati iﬁim\

26. ‘ASSIGNMENT OF / Jm F. QEf SION, rt of the consideration for the
indebtedness evidenced by ot er-hereby absolutely and.uncopditionally assigns and tra i ler all the rents and revenues of
tlje Propenty, including those no ,m& 5 Q&Wﬁﬁ}ﬁhﬁl}ﬁ%ﬁ agheement foc the occupancy or use of all'or any
part of the Property, regardi¢is of fo who v By | Borrower hereby authorizes Lender or Lender's
agents-to collect the aforesaid rents and remg ?l?d%gy@m“ tenant of theP I%%e%y to pay such rents to'Lender or Lender's agents;
provided, however, that prior 10 written notice given by. Lender to Borrower of the breach by Borrower of any covznant or agreement of Borrower
in’this Instrument, Borrowe: <hall collett and receive all ren evenues of the Property for the benefit of Lender and Borrower, to
apply the rents and revenues so collected 10 ithe cums secured by this Instrumentin the order provided in paragraph-3 hereof with the balance, so
long as no such breach has occurred, to the account of Borrower, it being intended by Borrewer and Lender that this assignment of rents constitutes
an absolute assignment and not an assignment for additions! sccurity only. Upon delivery of wri & by Lender to Borrower of the breach by
- Borrower of any covenant.or agreementyof Borrower in this Instrument, and without the necessity of Len entering upon and taking and
miiaiaining full control of:the Properiy in person, by agent or by a court-appointes ceiver, Lender shall immediately be entitled to possession of
all rents and revenues of the Property as specificd in this paragraph 26 as the'same bedome duc and payable, inc!uding but not limited o rents then
due and unpaid, and all such rents shall immcdiately upon delivery of such notice be held by Borrower as trustee for the benefit of Lender only;
providédihowever; that the writién notice by Lender to Borfower of the breach by Borrower shall contain a statement that Lender exercises its
rights-to such rents. Borrower agrees that commencing upon delivery’ of siich wrilten:notice of Borrower's:breach by Lender to Borrower, each
tenant of the Property shall raake such rents payable to and pay svoa séiits #oLeader or Lender's agents on Lender's written demand to each tenant
therefor; delivered to each tenant pérsonally, by mail or by:d=livering such:deiiand to each rcntal unit, without any liability on the part of said
tenant to inquire further a: - existence of a default by/Barrower.

Borrower hereby, cove; Jorrower has not executed any prior-assignment of said rents, tha has not performed, and will not
pérform; any acfs_or has r nd will not executeany instrament which would preven exercising its rights under this
paragraph 26, and that at t ion of this Instrumeatheds hias Been no anticipation o any.of the rénts of the Properiy
for more than two months s of such rents. BofrGwer covenants that Bosr ter collect or accept payment of
any rénts of the Property e that Borrower will execute and

(deliver to Lender such further assignments of rents and revenues of the Property as Lender may from time to time request,

Upon-Borrower's breach of any covenant or agreement of Borrower in this Instrument,' Lender may-in person, by agent or by-a court.
appointed receiver, regardless of the adequacy of Lender’s security, enter upon and take and maintain full control of the Property in order- to
perform all acts necessary and appropriate for thie apération and mainienance thereof including, but riot limited to, the execution, cancellation or
modification ‘of leases, the collection of all rents and revenues of the Property, the making of repairs to the Property and: the ‘execution or
termination of contracts providing for the management or maintenance of the Property, all on such terms as arc deemed best to protect the security
of this Instnimént:*In the event Lender elects to seek the appointment of a receiver for the Property upon Borfower's breach of any covenant or
agreement of Borrower in this, Instrument, Borrower hereby expressly consents to the appointment of such receiver. Lender or the receiver shall be
entitled to receive a reasonable fee for so managing the Property.

All rents and revenues collected subsequent to delivery of written notice by Lender to Borrower of the breach by Borrower of any covenant or
agreement of Borrower in this Instrument shall be applied first to the costs, if any, of taking control of and managing the Property and collecting the
rents, including, but not limited to, attorney’s fees, receiver's fees, premiums on receiver’s bonds, costs of repairs to the Property, premiums on
insurance policies, taxes, assessments and other charges on the Property, and the costs of discharging any obligation or liability of Borrower as
lessor or landlord of the Property and then to the sums secured by this Instrument. Lender or the receiver shall have access to the books and
records used in'the operation and maintenance of the Property and shall be liable to account only for those rents actually received. Lender shall not
be liable to Borrower, anyone claiming under or through Borrower or anyone having an interest in the Property by reason of anything done or left
undone by Lender under this paragraph 26.

‘If the rents of the Property are not sufficient to meet the costs, if any, of taking control of and managing the Property and collecting the rents,
any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by this Instrument pursuant to
paragraph 8 hereof. Unless Lender and Borrower agree in wriling to other terms of payment, such amouats shall be payable upon notice from
Lender to Borrower requésting payment thereof and shall bear interest from the date of disbursement at the rate stated in the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate which may be
collected from Borrower under applicable law,

Any entering upon and taking and maintaining of control of the Property by Lender or the receiver and any application of rents as provided
herein shall not cure or waive any default hereunder or invalidate any other right or remedy of Lender under applicable law or provided herein,
This assignment of rents of the Property shall terminate at such time as this Instrument ceases to secure indebtedness held by Lender.
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Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

27, ACCELERATION; REMEDIES. Upon Borrower’s breach of any covenant or agreement of Borrower in this Instrument, including, but not
limited to, the covenants to pay when due any sums secured by this Instrument, Lender at Lender's option may declare all of the sums secured by
this Instrument to be immediately due and payable without further demand and may foreclose this Instrument by judicial proceeding and may
invoke any other remedies permitted by applicable law or provided herein. Lender shall be entitled to collect all costs and expenses incurred in
pursuing such remedies, including, but not limited to, attorney’s fees, costs of documentary evidence, abstracts and title reports.

28. RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release this Instrument. Borrower shall pay Lender's
reasonable cdsts incurred in releasing this Instrument.

29. WAIVER OF VALUATION AND APPRAISEMENT. Borrower hereby waives all right of valuation and appraisement.

30. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option so long as this Instrument secures indebtedaess hield by
Lender, may make :‘Futire Advances 10 Borrower. Such-Future Advances, with intcrest thereon, shall be secured by this Instrument -when
evidenced by promissory notes statirig that said'notes are secured hereby. At no time shall the principal amount of the indebiedness secured by this
lfuliumim, not iacludin& sums advanced in accordance’ herewith to protect the security of this Instrument, exceed the original amount of the Note
(us s.412,000:0 ) plus the additional sum of US §

IN WrrNess WHEREOF, Borrower has executed- this Instrument or. has caused the same to be_executed by its representatives
thereunto duly authorized.

(Seal)
iam A. Dudley
................................. (Seal)
« Dudley
\/ (Seal)
p - /(Seal)
DOciniént1s
NOT OFFICIAL!
" . Borrpwer’s Address:
This Document is the property of :
the Lake Count¥Rcicdeuidereet
SR, NI, R
: R
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CORPORATE ACKNOWLEDGMENT

STATE OF INDIANA, County ss:
On this ....... crevssasons day of , 19, , before me, the undersigned, a Notary Public in and for said County,
personally appeared ... DY
(Name of Corporation)
ISR 1 T CO , its President and Secretary respectively,
and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal.
‘My Commission expires:
Notary Public
INDIVIDUAL ACKNOWLEDGMENT
‘ STATE OF INDIANA, .LBKE . oerrrsscrseenrens County ss:
’ On this ....2%R..... day of ... une . 19...90 pefore me, the undersigned, = Notary Public in and for said- County,
personally appeared . Wi_l_,l,;gm A. Dudley and Nancy A. Dudley \
sarererssassaesaas ., and acknowledged the execution of the foregoing instrument.
WiTNEss my hand and official seal. 5 .
. My Commission expires: /2//4. / 70 g . o
{ A 4 E ‘..
f lotary. Publu.
: D . T ing -
N'mowcumwe'gfhi b s
STATE OF INDIANA, «cvvvesssssrnssssinssisos s siiizsnssassssnn
O thiS: veverrersnsnnenrss day OF Thls DOC 'ib‘“e“'éé&&l}\‘é B\‘é‘h}?&éﬁ@(cé'f Public in and:for said County,
personally appearcd i NG Lk e Connty. Recordenlimited p. ership; by
- o e (Name of Limited Plnnenhip) * :
; STRTIR oo ; T eeemnennnte S et ey - generals partner(s),
% and'acknowledgcd the execution of tlr foregoing instiu meits
3 WITNESs my-hand ‘and official sea
E My.Commission: expires:
sary Public
| *PORATE LIMITED PAR TNERSHIZ ACKNOWLED G M T
; STATE OF.INDIANA, ...civiuivuition R— e 1
; ‘O this .ceerreerenrenry Y reeennosnseen ] Dnniainny, HesOXSIMe; the undersigs ‘Public:in and for said‘County, ;
2‘ _petsonally-appeared ..ii..cuu - .. srship, by :
§ oM :
i sasinseiniis v , general partner of said limited’ partnership, -by.
! {Name of Corporation) ’ ' ;
: and ; , » its Président'and Secretary respective- |
ly,-and acknowledged the execution of the foregomg instrument. i
WiTNESs my. hand: and’ official seal.
My Commission:expires:
Notary Public
This instrument was prepared bY ......cccvuereesnssansisssssresmsessssssssosssssons reeebsrssrsasnierenes . cererneasassnanines
. , ' i : SAF (2614)]
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ADJUSTABLE RATE RIDER

This adjustable rate rider is made this 5th day of June 1990, and is
incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the Security Instrument).of
the same date given by the undersigned (the.-Borrower) to secure
Borrower's Adjustable Rate Note (the Note) to Peoples Bank, A Federal
Savings Bank (the Lender) of the same date and covering the
properties described in the Security Instrument and located at:

14420 Morse Street, Cedar Lake, Indiana.

St e vymiw T seneman tes ca- .

THE- NOTE %t SIONS ALLOWI N THE
INTEREST ¢ JE‘CBﬂlltrl 12 B 0RRo Y 1 ICE.
Additional Cc NQEQEFJGILAM:} t | agreements
made in the ¢ wer a Lex irther covenant
e agroon o mslmsﬁ'fﬁahn%wg Hoplicy f
the Lake County Recorder! 5
A.  INTEREST RATE |
e The Note providesyforpan indtial ratepof 11.25% The Note .
provides for changes in. the interest rate, &8s follows: .
The interest rate I ay,ﬁ 1 change on the date of any :
change in the Index. Bach date on whic my 1nterest -
rate could: chenge is: called a "Change Date. B ,
B%  THE 'onx | j
&Begu iy wzth the ‘irst Change Date, m‘ ’,' ~est wzll'be - 1
‘bas Index. 7 The Index -is Peoples. . A -Federal
‘Say: ink ‘posted Prime Rate. - The Pr e is Peoples .
Ban! rate of ‘miemest for shopt less than.-one
yea: o substantial and respec rrowers and: is i
. the rate set by\the Lender k , and is used"

e . eewe Semddeer Noest ot memon.

to: estabizsh the.actual rate charged those Borrowers whose
loans bear interest at & rdate related:to or tied to the

Prime Rate.
CALCULATION. OF CHANGES |
Before each. Change Date, the Note Holder will calculate my

new: interest rate by adding 100 basis points Gl 00%) to the’

Index.
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D. EFFECTIVE DATE OF CHANGES

My new interest rate will become effective on each Change
'Dateo
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E. NOTICE OF CHANGES

The Note Holder will deliver or mail to me a notice of any
changes is my interest rate.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this adjustable rate rider
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