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FHA Case No,
State of Indiana MORTGAGE 151-3615362-248

The Mortgagor is Ryord M. Mrell, a single person
’

’ ’

.whose address is 4306 Franklin Street, Esst Chicagp, Indiara 46312

, (“‘Borrower"), This Security Instrument isgiven to
S.hm mw Cb. ’ IIU&

which is organized and existing under the laws of tha’ State of - In'lima , anerhose’
address is 500 West |

m,ﬁm.ﬁ’ Mg&mﬁ: 'fg Lender the principal sum of
Dollars.(U.S, § :33,112,00 N)Q,’J;cﬂ EEcIdg IGAJ;*’S noted e same date as this Security

T

THIS MORTGAGE (*‘Security Instrument”) is given.on: the 13th day of June 19790 .
|
|
|
|

Instrument -(**Note”), whi ’Fﬁi@'ﬂ&@ﬂ!ﬂ@ﬂf% Mith xfdf paid carlier, due and payable.on
JULY: 15,.-2020 ur thnstrumen ures en er: (a)'the repayment of the debt evidenced
| :by.the Note, with interest, and all- renemF ficafidre (b)%he payment of: all:other sums,.with interest,
-~ --advanced under paragraphi6 to prote\.t the security- of thls Security Instrument;-and (c) the performance of Borrower’s covenants = - -
-and agreements under this Security ! ment te. Fc PUrpose ver docs hereby mortgage, grant and:
.convey.to Lender:the following described property: located in Lo

County, Indiana:

.cIot 25:ad the North 4 figet of (o624, Block 11, Rark Adiition o Indiana Herbor, as.showndn Plat
Book 5;:page 32; lake (ounty, Indiana. '
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«  which has the address-of; 4140°'Hklid Avene, East Chicap ' [Sireet;: Cityl;
lndiana 46312 |21P'Codel], (‘‘Property- Address’’); : . |

TOGETHER:WITH all thei lmprovemems now or hereafter erected on the property; and all easements, rights,: appunenanccs,
rents, royalties, mineral, oil'and gas rights and profits, water rights.and stock and all fixtures now or hereafter a parl of the
property All replacemcnts and additions shall also be covered by this Security Instrument. All of the foregoing is referred
‘to.in this.Security Instrument as the ‘‘Property."’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of-record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,-the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance'and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as sct forth in the Note and‘any late charges, an installment of any (a) taxes- -and special assessments |
leviéd or to be levied against:ithe Property, (b) leaschold payments or ground rents on the Property, and (c) premlums for 1
insurance. requrrcd by paragraph 4, . ~
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Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than cne-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c)

is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, **Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee, Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Sccretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held

by the Secretary, each monthly charge shall be in an amount equal ta one-twelfth of one-half percent of the outstanding principal
balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all instaliments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly.refund any excess funds
to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by.Lender, Borrower’s account shall
be credited with any balance remaining for all installments for items (1), (b), and (c).

3. Application of-Payments,- AWl payments under paragraphs 1 and 2 shalt be applied by Lender as follows:
First, to the mortgag um ta be paid by Lender to the Secrot thly charge by the Secretary
instcad of the monthly mc D@wm@mm. surance premjum when this

Security Instrument was
Second, to any taxes, ‘ ﬁfht@’ ﬂg; t80and and other hazard insurance
premiums, a's required; N - Fr iﬁb'

Third, to interest due under Y NoE o crment is the prope of
?,’@%Eogﬁ property

Fourth, to amortization of the p ¢ Note;
Fifth, to-late charges due under 1 e»ﬁouﬂt}’ Recorder!

4. Fire, Flood and Other Hazord Insurance. Borrowe r shal! insure all im enits on the Property, whether.niow in
existence or subsequently crected, ngainst any hazards, casualtics, and contingencies; ing ding (ire, for which Lender requires
insurance. This insurance shall be maintained.in the amounts aad for the periods that Lende *quires. Borrower shall also-
insure all improvemenits on the Property, whether now in existerice-or su :quen d, against loss by floods to the extent
required by the Secretary. All insurance shall be carricd with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

‘In.the event of loss, -Borrower : give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly-by Borrower. Each insurance company concerned is hereby authorized and directed 10 make payment for such loss
directly to:Lender, instead of to Borrower and to Lendesinint#izAll or any part of the insurance proceeds may be applied:

by Lender, at its option, cither (a) to the reduction ofithe indebtedness under the Note and this Security Instrument, first to.
any delinquent amounts applied in the order in Paragiiph 3; and thien to prepayment of prificipal, of (b) to the restoration
or repair of. the damaged | ty. Any application ai.the proceeds to:the principal shall i nd or postpone the due date.
-of the.-monthly payments \ teferred-to in Paragrapti2 ~orchange the amoun! of nents. Any excess insurance
proceeds- over an amount pay all outstariding fudcbtedness under the Not security Instrument shall be
paid to the entity legally « .

In the event of forec urity I r operty that extinguishes the

indebtedness, all right, titic and interest of Borrower-in and 1o insurance policics:in force shall pass to-the purchaser,

5. Preservation and Maintenance of the Property, Leascholds.. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take rcasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
‘charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall.promptly furnish-to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such'as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever-is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2. ‘

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any. award or claim for damages, direct-or consequential, in connection with:any
condemnation or other taking of any part of the Property, or'for conveyance in place of condemnation, arc hereby assigned
and shall be paid to Lender.to the extent of the full amount of the indebtedness that remains unpaid:under the Note and'this

Security, Instrument. Lender shall apply. such proceeds to-the reduction of the indebtedness under. the Note-and this-Security, "
- Instrument, first to any delinquent amounts applied in the order. provided in Paragraph 3, and then to.prepayment of principal.
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.. .. .reinstatement. will: adversely affect.the priority ofthe licn cre

_Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which

are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt.

(8) Default; Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
;mmedlate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
‘or on the due date of-the next monthly payment, or

(ii)'BgFrowe‘r'Béfaults by failing, -for a period of thirty days, to perform any other obligations contained in this
“Security Instrument.

w.~(b) ;Sale'Wllhi')__th Credit Approval,-Lender shall, if:permitted by applicable law and with the prior approval of the
Secretﬁgy,'requnre immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property-is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requirements of-the Secretary.

(¢) No:Waiver, If circumstances occur that would permit Lender to-require immediate payment: in full, but:Lender
does not:require such payments; -Lender does not waive its rights with respect to subsequent events,

(d) Regulations of. HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclosc if not paid. This Security Instrument
does not-authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10, Reinstatement, B« ! ightto be retnstated 1 Lender: hns. required Immediate payment in full because of
:Borrower's.failure to pay : &.Note.onthis-Securitylustrun pplies even after foreclosure
-proceedings -are instituted. 1} m

4

mqlm WeEshallte p sum:all:-amounts required
extent they are obligations of €

‘to-bring:Borrower’s accou ing, to the er this Security Instrument,

-foreclosure costs and reaso ChSEs profierly assc h'the foreclosure proceeding.
- ‘Upon reinstatement by Bo it Jmmm{ﬁﬂlmlﬁﬁ!: SeCUr remain in effect as if: Lender

:had not required immediat meagnfull-However, Lender is pot require it gginstatement if; (i) Lender has accepted

reinstatement after the comme .IEM mkmec%fﬁélﬁ#ﬁ%WnMu »ly preceding the commencement

-of-a current foreclosure procceding, (iQWW?M%?é‘E“ on differcnt zrounds in the future,’ or (iil)-
ated by this, Securit

y. Instrumer

ed

11, Borrower Not Released;; Fo ance Not 0 Waiver, Extensi I“the time of payment or modification
of amortization of the sums securcd-by this Security Instrument granicd by Eender to any successor in interest of-Borrower
shall.not operate to release the liability of the original Barrower or Borrower’s successor in intercst, Lender shall not be required
to commence proceedings against any successor in intcrest or refuse to extend time ient or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors
in'intercst. ‘Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the-exercise of
any right or: remedy.

12; Successors and Assigns Bound; Joint and Several Liabjlity; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assighs of Ecnder and Borrower, subject (o the provisions of paragraph
9.b: Borrower’s covenants-and agreements shall be joipt-and several. Any Borrower who co-signs this Security Instrument
but does not exccute the Note: (a) is co-signing this Secirity Instrument only to mortgage, grant and convey that Borrower's
interest in the Property.ur he terms of this.Secutity Instriment {b) is not: personally ¢ ted to-pay the'sums secured:

by this.Security Instrumen ' agrees that Lenderand-any-otlief Borrower may agrec nd, modify, forbear or make
any.-accommodations witl ) the term of-this Sceurity lnsirunient or the Noi that ‘Borrower’s consent.
13. Notices, Any-noti provided for ifthigSéetirity Instrument oy delivering it-or by mailing
it-by-first class mail unless Juires USE of anottier method. The n cted to the Property Address
or ariy other address Borrower désignates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s

address stated herein or-any address Lender designates by notice to.Borrower. Any notice provided for in this Security Instrument.
shall be deemed tor have been given to Borrower or Lender when given as provided.in' this paragraph, ' ‘
) !

14, Governing Law; Severability. This Security Instrument shall be governed by Féderal law and the law of the jurisdiction
in:which the Property. is located. In the event that any provision or clause of-this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of: this Security Instrument or the'Note which can be given
(l:)f fect wit'l;lqut the conflicting provision. To this end the provisions. of this Security Instrument and the Note arc declared to

e severable.

15.. Borrower's Copy..Borrower shall-be given one conformed copy of this Sccurity Instrument,

16. Assignment of- Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of the Property
to pay the rents to Lender.or Lender’s agents. However, prior to Lender’s notice to Borrower of-Borrower’s breach of any
covenant or-agreement in the Security-Instrument, Borrower shall collect and receive all rents and revenues of the Property

as trustee for the benefit: of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not en,

assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of:Lender only, to be applied to the sums secured by the Sccurity Instrument; (b) Lender shall be entitled 1o collect
and reccive all.of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior a§signmcm of the rents and-has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not-be required-to enter upon, take control of or maintain the Property before or after. giving.notice of breach
to Borrower. However,-Lender or a judicially appointed receiver may do so at any-time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents.of
the Property shall terminate when the debt secured by the Security- Instrument is paid in. full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. .

-Acceleration Clause. t ired thereby not be eligible
for insurance -under the Nati m Mﬁﬁw ig te hcrcpfyl;endermny.iat
its option and notwithstandir m Smm ns secured by this Security
‘Instrument.-A’ written statem N a nﬂr m 90 days.
from.the date‘hereof, declin ﬂqgnthr@ hall be deemed conclusive
-proof-of such'ineligibility, Notw atandm the. f‘) om y-: n x rcised b ender.when the unavailability

. .of_insgr'an.ce.«is s.ol‘el.y. due'to Lender's fai um to the s etary. .
‘Riders to this Secur lnstrumml. If one or more rldcrs are executed by Borrower an ecordcd together with- this

‘SecurityInstrument; the covenants of each such rider shall be incerporated into and shall rend and supplement the covenants.
and agreements of this Security Instrument as if the rider(s) were in a‘part of this Security Instrument. [Check applicable box(es))
["] Condominium Rider ] ljustablc Rate Rider (Ja wing: Equity-Rider

DPlanned%Unit Development 'Rid {_1 Graduate Payment Rider L Jother

S9!

BY: SIGNING BELOW, Borrower accepts and agrees<'tie ferms$.contained in this Sccunt istrument and‘in any rider(s)
‘ drded with it.

__‘%@, T4 %u/ (Seal)

1 " -Borrower
v (Seal).-.
! . - ' ' -Borrower
(Seal); L ‘ (Seal)
Borrowcr  Pagedofé -Borrower
‘STATE OF INDIANA, LAKE County ss:
On:this 13th  dayof June ,19 90 | before me, the undersigned; a Notary Public in
and for*ﬁaid g_c:mty, personally appeared
Vo, (X "Ray;non;i M Murrell, a single person . ‘
b :'ﬁ"" R ‘h ,and a edged the exccution of the foregoing instrument.

WlTNESS my han}l and off' clal seal,

/

- S Leer (A,
My Commissnon expxres 9 1‘7 93 e hndies A Plasencia

Resident of:: Lake County Indiana
Thls instrument. Was;. prepared by:




