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‘AFTER RECORDING RETURN TO:
Ban¢PLUS MORTGAGE CORP. LAWYERS TITLE INS. CORP,
P.0, Box 47524 ONE PROFESSIONAL CENTER
San-Antonlo, Texas 78266-6049 SUITE 215
CROWN POINT, IN 48307
14 . .
106355
[ Space Abeye This Line For Recording Data]
State-of- Iindiana: . PP FHA Case No.
| MORTGAGE 1513597348
THIS MORTGAGE (*Security Instrument®) is given on JUNE 13 19 90 .

The: Mortgagor is

HEY T, MAREK-AND
- SHARDN-M.:MAREK , HUSBAND AND' WIFE

Whose‘ﬂddf°$§~'5 607 BERKLEY  DRIVE , .

DYER, IN 46311 . ("Borrower*), This Security instrument is given to

BancPLUS:Mortgage: Corp. .

whch is° organized:and-existing under the laws of The State of Texas , and whose

addréss-is; 9601 MCALLISTER FREEWAY

SAN ANTON'O X' 78216 ("Lender"). Borrower owes Londer the prlnclpal Sum of

"SIXTY. THOUSAND -THREE ¢

Doliats (US, §60,307.,00~=+ g ‘pﬁgﬂmﬁﬁﬁﬁt

same date: as thls Securitv ;
q ior, duet and payable on -

‘Instrument ("Note"). which p.
JULY 1, 2020 he repaynent of the debt
. NQT MFWG&L' I--other sums, with interest,

evidenced: by the: Note; with.in

-advanced under’ paragraph 6 10 ’!:h uﬁ of1his : Secur, !v. in, ent;: and: (2 a% .per. {:Borrower’s cavenants and
$trin t; tgage. grant and:.convey- 10

agréements -under- this - ‘Security

Lender the ‘fokowing described’ oropafty- locaiet: in Lake County Rééﬂ'rder' )

Coumy. Indlamr

-.,‘

Vo ol A,
" °

LOT 48, susuna $GARDENS:, :ANFADDITION TO THE: TOWN OF
BOOK 24}, PAGE . LAKE "COUNTY, INDIANA, :

~.whlch has the:address of 807 BERKLEY:DRIVE , DVER
iIndiana 46311 [ZIp_que]'. (*Property, Address*);
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[Street, City]'

TOGETHER WITH all “the -improveéments-now or. hereafter. erected on the property, and: all easements, rights, appurtenances.
rents;: royalties, mingral,- ol and gas rights and .profits, water rights and stock -and all fixtures now or hefeaftér a part of. the propérty.
All-replacements and: addltlons shall also‘be covered by this Security Instrument, All of.the foregoing Is referred to in this Security

Instrument; as the “Property.” -

BORROWER  COVENANTS: that Borrower Is lawfully. selsed-of the estate hereby.conveyad. and has the.right to mortgage, grant
and:convey the Property and-that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will

dofend generally the title 10 the Property against all clams and demands, subject to any encumbrances of record.

1 Plymom of Principal, Interest-and. Late Charge. Borrower shall pay when due the principal of, and-interest-on, the dabt.

evidenced by the Note -and late’ charges due under the.Note.

2 Monthly Plymontz of Taxes, lmurlneo and. Othor Charges, Borrower shall include in each-monthly payment. together with.
the principal ‘and: Imerestsas set- forth in the Note and any fate charges. an lnstallmem of any (a) taxes and'special- assessments levied:
of 10 be:lévied against thé Property, (b) leasehold payments or ground refits on the Property, and (c) premiums for insurance requlred.

by -paragraph 4. '
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_Each monthly “instatiment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, 3s reasonably estimated by
Lender, -plus-an amount sufficient 10 maintain an additional- balance of not more than one-sixth of the estimated amounts. The full annual
amount for each item-shall be accumulated by Lender within a period ending one month before an item woud become delinquent.
Lender shall hold the amounts collected in trust to pay items (), (b), and (c) before they become delinquent,

If-at any- time*the total of the- payments heid by Lender for items (a), (b), and (c), fogether with the future monthly payments for
such items payable 1o Lendér prior 10" the due dates of such items, exceeds by more than one-sixth the estimaled amount of payments
requred to0°pay Such items when due, and if paymenis on the Note are current, then Lender shall either refund the excess over
one-sixth -of the-estimated payments or credit the excess over one-sixth of the estimated payments 10 subsequent payments ty
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is insufficient 10 pay the
tem when dus, then Borrower shall-pay to Lender any amount hecessary to make up the deficiency on or before the date the item
becomes due.

As used in this Security Instrumient, *Secretary* means the Secretary of Housing and Urban Development or hs or her designee.
Most Security ‘Instruments insured by-the Secretary are Insured under programs which require advance payment of tha entire mortgage
jnsurance premium, if this Security Instrument IS or was insured under a program which did not require advance payment of the entire
mortgage insurance premium, then each monthly payment shall also Include aither: () an instaliment of the annual maortgage insurance
premium 10 be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage insurance premium if this Security
instrument is held - by the Secretary, Each monthly instaliment of the mortgage insurance premium shall be in an amount sufficient to
accumulate the full annual morigage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Secretary, or if this. Security instrument is held by the Secretary, each monthly charge shall be in an amount

: equal 10 one-twelfth of one-half percent of the outstanding principal balance due on-the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shail be
credited with the balance: remaining *for all ‘Instaliments - for items (), (b), and (c) and any mortgage insurance premium instaliment that
Lender - has not-become -obligated to pay to the Secretary, and Lender shall promptly refund any excess funds-to Borrower, Immediately
prior to a foreclosure-sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining

for all installments for.items (a), (b), and (c).

3 Appllcltlon Of’P'lyﬁ:";“ Al —-—‘A—On.--\/lnr naranranhe 1 and 2 chall ‘ba_annliad bv Lendar as {ollOws:
First , to the: mortgag - Yo_ba_pald by Lend 0 _Secr Mthly charge -by the- Secretary
instead of  the- monthly mort rei . Juaress Borgoweioead ghegegi e 9 premium when this Security

Insirument was signed:

curt uﬁ_gs;:_:qmm:l?e;w taxe a¢ NﬂTO@WICTKE! yd- and other hazard Insurance
ThEd: 16 Intérest dae ’ ) :
@rrn:.":on;:::t‘izatlgf )f xmﬁ Q%W&Eﬁm is the property of

Fifth , 10 late: charges ¢Ue under the tate Lake County Recorder!

a s (M NT AN P,

e giFire, < Flood -snd: Ofher ‘Hazard sinsurance, - Borrower: shall insure all improvements on the Property, whether now in existence
or ‘subsequently. erected, against-any.h casu: nting Including ~ which Lender' requirés insurance, This -
insurance-shall be maintained (n the:emounts and for the -periods 1 Lénder requires, Borrower shall 2lso+insure all-improvements on
the: Property, whether now In existence -of subsequently crected, zgalnst loss by floods tost extont required by:'the- Secretary, All

Insurance shall ‘be-carried with companies oved' by Lender. The insurance policles ynewals shall be held*by Lender and: shall
include: loss payable- clauses In favor of, and in 2 form acceptable fo. Lender,
‘ in the:event of 10ss; Borrower shall"give Lender immediate no by mall, Lender may make proof: of loss if-not made promptly

by Borrower, Each Insurance company concerned.s. hereby authorized and directed 1o make payment for such loss _directl'y to Lender,
instead of to Borrower and to Lender jointly. All or any part atiife;insurance proceeds may be applied by Lender, at its: option, either

: (2) 10-the reduction :of the indebtedness under the Note andh(his3Secusity. Instrument, first to any linquent amounts applied in .the
. order In Paragraph 3, and then (o .prepayment of principati<Gri(b) 10 the’ festoration or. repalr. of- damaged property, Any application
. of the: proceeds to:the prin hall not extend or postpona the dus dafe ol the monthly paymoenis which are referred 10 inParagraph
2, or change.the amount-of ynents,-Any excess -istrence; proceeds aver an amount roqui pay all-outstanding indebtedness
under the Note: and: this - Sect ~ont/shall be-pald~to ihe eniity iegally-entitied there!
In the 'event of -for 5. Security Instrayant/.\er-xother transfer of Property that extinguishes the
indebtedness, all right, title-a: ower: i and to-insturancepolieles<in. for 1@ "purchaser,

8, Preservation shd Malnténance ‘of the Property, ‘Lesseliolds. Borrower shall not commit waste or destroy, damage or
substantially changd the Property or allow the Property 10 deteriorate, reasonable wear and tear excepted. Lender may inspect: the
ptopqr‘t'y.;lf .the property is vacant or abandoned or -the loan is in default. Lender. may take reasonable: action 0. protect: and preserve
such.vacant or abandoned: property, If this Security: Instrument Is on a teasehoid, Borrower shail comply with the. provisions of.-the lease.

E It::Borrower acquires- fee title-to the Property, the;leasehold and fee title . shall not be merged unless -Lender agrees to the merger In
X writing. '

6. Chargos -to.Borrower -and Protection of Londor's Rights-in the Property. Borrower -shall pay all governmental or municipal
charges,. fines and impositions -that are not”included in Paragraph 2 Borrower shall pay these obligations on time directly-to the.entity
whichis: owed:the payment, if* fallure .10 "pay. would adversely affect Lender's interest-in.the Property, upon Lender’s request Borrower
shall: promnptly “furnish to: Lender recelpts evidencing -these payments.

I Borrower " falls to make these - payments or the payments required by Paragraph 2, or fails to perform any other covenants.and
agreements contalned In this Security Instrument, or there is a legal proceeding that may significantly affact Lender's rights: In the
PFopprty.:(shch as a proceeding In bankruptcy, for condemnation or to enforce laws or regulations), then' Lender may do and pay
whatever is necessary 1o protect the value of the Property and ‘Lander’s rights: in the Property, including payment of taxes, hazard

insurance. and other items. mentioned in Paragraph 2.

A Any amounts- disbursed by Lender under this Paragraph shall become an additional. debt of Borrower and be secured- by ihis
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of. Lender,
shall be immediately due and payable. ‘

7. Condomnatlon. The procesds of any award of claim for damages, direct or consequential. in connection: with any
condemnation or other taking of any part of the Property, or for conveyance in place of -condemnation, are hereby assigned and shall be
pald to Lender to the extent-of the full amount of the. indebtedness that remains unpaid under the Note and this, Security instrument,

Lender shall’ apply such proceeds to the. reduction of the indebtedness under the Note and -this Security Instrument, first to-any
_delinquent amounts -applied in the order provided*in Paragraph 3. and then to prepayment of principal,
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‘Any “application of the proceeds 10" the principal shall not extend or postpone the due date of the monthly payments, which are
referred to in Paragraph 2, or change the. amount of such payments. Any axcess proceeds over an amount- required to pay all
outstanding. indebtedness - under- the Note #nd this Security Instrument shall be paid 1o the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration’ of Debt.

(o Doflult Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all suns secured by this Security Instrument if:

(i) Borrower defaults by failing 10 pay in full any monthly payment required by this Security Instrument prior to or on the
due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, 10 perform any other obligations contained in this Security
lnstrument,

(b) Sale Without Credit Approval. Lender shall, it permitted by applicable law and with the prior approval of ‘the Secretary,
require immediate payment in full of all the sums secured by this Security Instrument if;

() All.or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, -and

(i) The Property Is not occupied by the- purchaser or grantee as his or her primary or Secondary residence, or the
purchaser or grantee does so occupy the:Property but his or her credit has not been approved In accordance with
the: requirements of :the Secretary.

(¢} No Walver, If circumstances occur that would: permit Lender ‘1o require kmmediate payment in full, but:Lender does not
require such payments, Lender does not waive its rights: with respect:to subsequent events,

(d) Regulations of HUD Secretary. In many clrctmslances regulations Issued by the Secretary will limit Lender's rights in the.

case of payment defaults to require Immadiate payment in full and foreclose If-not.-paid. This Security Instrument does not
‘authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10, Reinstatement. -Bc m i:g sayment in- full because of:
Borrower's: failure - to -pay & or m&m rum ligs even after foreclosure
proceedlngs are institutéd, Tc I amounts- requlred to: bring
Borrower's: accounh current-ir Nm’r meﬁﬁtaiomxr nstru'nent., foreclosure costs

and-reasonable ‘and customary /s (@es and.expenses properly assoclatedfwlth the forec. re oding. Upon reinstatement - by

Borrower, this Securlty Instrument Tfhlml mmend;q'sst ‘snder-+had not: required lmnediate,

payment: in: full. HoWwever, -Lender 4§ “not- i m &Tn relnstaterpent if: ( S%C der has sgpted reinstatement after the
commencement: of foreclosur ,roceeding Sjﬁfw R commencement of' a current: foreciosure
proceeding, (il)-reinstatement il preclude foreclosire on dlfferem grounds In-the future, or (i) relnstatchont: wlllradverselv:eﬂect- the
prlorlty ofnheLllen created - by s; Securltv Insmmem

ety rete

operate 10 relgase the: liabitity of*.the ‘orig c"':rrower or orrowei successor. In int der shall not be.required to commence
proceedings: agalnst:any, successor In Interest or refuse 1o extend: tme for payment or otherwise - modify: amortization of thé- sums
secured by this Security: Instrimant by reason: of any demand made by the orlginal Borrower or Borrower's :successors«in interest, ‘Any
forbearance“.by. Lender: In exercising:any right” or-remady shall:not*be: a- walver of-‘or proclude the exercise of.any right: or- remedy.

12. Sueeemm and “Al ns Bound -Joint:and Several Llublllty, Co-Signers. The: covenants : “agreements of this. Securlty.

instrument’ shail bind and benafit ‘the successors and: assigns Of-l.ender and Borrower, subject. 10:the .provisions of paragraph- 9.b.

Borrower's. ovenants -and agreements shall be joint and. saveral.cAny-Borcower who-co-signs this’ frlty Instrument but: does not
executesthe Note: (a) Is.co-signing :1his Security Instrument/ofly 10 morigaos: ‘grant and convey that Borrower's Interest In the Property
under the terms .of this: Secul 1srument; (b) Is not pergopally cbligaied 16 pay the sums’ sect t 3. Security Instrument;: and-(¢)
agrees that Lender and® any ¢ ¥rowar -may agree: Folextend, ‘modify;iforbear or make any Yodationsi- with regard to the
term of this+ Securlty lnsmmc ‘Note without that"Borrower’s consent.

13. Notices, Any notic provided:for In<yhls’ SECUHYCInstrument shall | ivering: it or by .malling:it :by
first-:class -mail unless: applicz use of. anothér mathiod. The notice’ shai he Propérty Addréss :or. any.
other address“ Borrower desi L ass :mall-10 Lender's address

stated -herein” or- any‘:address Lender. designates by:notice to Borrower, Any notlce provided for in this Securlty Insmmem shall be
deemed 10 have been: given to»Borrower or-Lender when - glven as provided in-this;paragraph.

14; Govornlng Lew- ‘Sevenblllty. TNs Securlty Instrunem shall: be:ooverned by Federal:law and the:law of-the -Jurisdiction in.
which- the Property: #s’ located. ‘In: the event that any provision or .clause- of this Securlty Instrumient or the Note “confiicts with

appllcable law,; such conflict. shall not affect -other. -provisions of  this -Security Instrument:. or.-the: Note which cantbe’ given effect
wlthouv»the conflicting .provision, To this end’ the:provisions: of this Security. Instrumentand the*Note are declaredito be Sevérabie.

15. Borroweu Copy.. Borrower - shall be: given“one conformed copy :of this. Securlty Instrument,

16. 'Aulgnmont of Rents. Borrower unconditionally assigns and:transfers to Lender ‘all the .rents and revenues of the Property. .
Borrower authorizes Lender or Lender’s agents- to collect ‘the rents-and revenues and- hereby directs:-each tenant of :the Property to

pay the rents to~Lender or- Lender’s -agents. However, prior to. Lender's notice to: Borrower ‘of Borrower's breach:of any covenant or

agreement>in the Security - Instru'nent. Borrower shall collect and receive .all rents and revenues of the Property as trustes for the-
benefit of Lender and Borrower. This -assignment: of rents.constitutes an“.absolute assignment and not an -assignment for additiona!-

security only.

If Lender .gives Notice of ‘breach to- Borrower: (a) all rents received: by-Borrower shall be-held- by. Borrower as: trustee - for

benefit ‘of ‘Lender only, to be applied to the sums’ secured by the Security Instrument: (b) Lender shall be entitied to-coilect and.
recelve - 2ll of~the rénts of the Property: and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or. Lender's.

agent on’Lender's written demand to the tenant.

Borrower has not executed - any prior assignment of the rents and has:not- and will-not perform any act that would prevent
Lender from.exercising its ‘rights uhder this. paragraph 16.

Lender shall not be required to enter upon, take control of-or maintain the Property before or after giving notice:of breach to

Borrower. However, Lender or a ‘Judicially appointed .receiver may do.so-at any time there is a breach. Any application-of rents shall:
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property ‘shall

terminate when' the debt secured by the Security kistrument s pald in full,

S el e we (X) 00c0 <o S L e devwiet fee s Sasinges o pymw e e vw.i

11. Borrower :Not ‘Relensed; :Forbearsnce By: Lendar. Not = Walver, Extensl of the (ime’ paymem or modification of -
amortization of? ‘the--sums secured by this: Securlty instrumont:granted ‘bytLender 10 any successor In Interestsof Borrower shall: not-

!
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NON<=UNIFORM COVENANTS, Bofrower and Lender further covenant and agree as' follows:

‘from the date hereof, decli %e 'l}“l W deemed conclusive: proof*of
‘such Ineligibility, - Notwithstandirg: the® oreg;olnq.tﬁsic ﬁmﬁ weurcﬁﬁ ndg?fw the - uhavallability of: insurance :Js
‘sglélysdue to Lender's fallur< 10 rémitea rdeigagh inslr @ mmyo]{eungder' '

Tt hetis i tvest wlbee

-k,

r——
r

17. Foreclosure Procedure, If:Londer ‘requires Immediste .payment in full under paragraph 9, Lender may forecicse this
Sectirity Instrument by -judiclal procseding. Lender shall be entitied to collect il expenses Incurred In pursulng the remedies
provided In this:paragraph 17, Including, but not limited to, reasonable: attorneys' fees-and costs: of title evidence.

18, Releste, Upon payment of all sums.secured by this Security instrument, Lender shall release this Security instrument
without charge to Borrower,

19, Walver of : Valuation and Appraissment. Borrower waives all right of valuation and appraisement.

Accsloration Cla I) %mnt"lsn‘ N di thereby- not be -eligible for.

insurance under:the Nationa! wereof, Lender may, at s
optlon and: notwlthstandlng N‘* !n‘l@tld 3 by this’ Security: Insirument,
A written- statement:of ‘any 264 age crotary date SuBSequaH fNE. ¢ AVS

‘Rldm to ‘1hlm arity*lmtmmont If “ona “'or *more: riders: are executed by Borrower.:: recorded togelhor with.this.
-Securny Instrunent. the covenants” of* such 1 incorn id -Into ~an nend an upplement - the covenants’and
agreements.of«this Security Instrument as:if the rider(s) were«in a8 part-of:ihis Securlly instrument: (Check applicable box(es) -

[ condominium Rider L= adiustavte Fato Ride [ 6 owing Equity. Rider
‘D?EP!anned'_U Devefopment Ridar G\ iated ‘Payment Rider D er

By SIGNNG -BELOW, Borrower accepts and-agrees o-the terms contained In this: Security Instrument and In any rider(s)
‘executéd by, Borrower and recorded with it,

W I

Witrigsées:

. 77

- cern: C — (Seal)
Patricia :E :Neison . : ~Borrower .;
!
- s  ACRCE . e (S621)
T SR ‘ . ‘ "7 -Borrower-
i (Se0)
" -Borrowet
(Seal).
o ~Borrower
o Mg ee PR
Q“w‘ﬁ... ’; . L .. Page &t @ L
*STAIE omﬂmAne Lake County ‘ss:
~\\:‘\“° e . . ‘
\'0n~ms\m o :\'13th % day of June 19 90 , before. me, the undersigned,
: ""‘:»\‘\“ . @ Notary Public’in and for said County, personally appeared

,_‘{\"’Henrr'l‘su Qali\‘nd Sharon M:Marek, Husband and Wife

.,: "" w\ . and acknowledged the execution of the foregoing Instrument,

Wf&ks&u@ﬁ%‘ha and’ officlal seal,

My: Commission. expires:  7/2/90
This Instrument .was. prepared by: Notary Public Patric'la E Nelson.

County-of Residence:LakeCountyIndiana

. JULIA LAMB of BancPLUS Mortgage: Corp.
'L983 '




