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BANK OF HIGHLAND/FT/GB
MORTGAGE LOAN #20182Q

THIS MORTGAGE ("Security Instrument”™) is given on JUNE.JL ..o, vereresenes Teveesens ,
1999...... The morq,a;,or isDAVID . As. BROWN,.........ooenees e e s eay berenes
T TP PPN ("Borrower”). This Security Instrument is given to BANK. (E .................. .
HIGHLAND:............. S . y which is organized and existing.
under the laws of THE STATE, .(F. IN).IANA ............... , and-whose address is 2611 . HIGHWAY . AVENUE, .......
HIGHLAND: s, IN.. 46322 ... oottt i e tveiireisesises s seesiesesesaesenetrestsanens . ("Lender").
Bo rrow m*S:S len’:i:;‘t‘lle ercnpal sum of ONE ‘HUNDRED . ELEVEN. THOUSAND. THO: HIJN)RED AD.........
................................. v+« Dollars (U.S. sll.lﬂﬂﬂ Jm vevreeed)s 'I’hls debt is evidenced by Borrower's note
datcd thc same date as this { i 1 the fall debt, if not

paid carlier, due and payabl ; A T Security Instrument
secures to Lender: (a) the . il nﬁﬁmm&. vals, extensions and
maodifications; (b) the payn T ﬂ h 't the security of this
Security.Instrument; and (¢ N m )\\QF mm under irity Instrument and
the Nate. Far this purpose, Tﬂi&“ﬂ&b‘ﬁffﬁé&w AR cm Mr f gdcscribcd‘bropcrty.
located in .. LAKEQ "y oo Eg‘ % ..... ﬂ @ ... County, Indiana;
the Lake County Recorder!
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LOTS} 47,48, AND, THE NORTE ‘S,FEE‘I‘CFI I 46, BLOCK 3 IN THE TOWN:OF: GRIFFITH,. AS PER
PLAT THERECF , 'RECORDED IN‘DLAT BOCK 2, PAGE 45, IN:THE>CE OF“THE RECORDER .CF
LAKE ‘COUNTY, IND IAN |
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which has the address o709 . EAST ELM .STREET. ............... s | GRIFFITH.............. VT
[Street) lcny]
Indiana .46319...... . (“Property Address™);
: {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on' the property, and all- casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a-partof the property. All replacements and additions shall also be : covered by this Security Instrument. All of the foregoing is
referred to in.this Security Instrument as the "Propercy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

-mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend génerally the title to the Property against all claims and demands, subject to any
encumbrances of record. .

THIS SECURITY: INSTRUMENT. combines uniform covenants for national-use and' non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. :

INDIANA—-single. Family—FNMA/FHLMC UNIFORM INSTRUMENT : Form 3015-12/83 )6 m

BANKERS SYSTEMS, lﬁC-. S7. CLOUD, MN 38302 FORM MD-1-IN 8/84
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or toa written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may ateain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate che Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option,-either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full'of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Insteument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

L S L] ] . []

Note; third, to amounts payable under paragraph 2; fourth, to interest fueyay lue.

4, Charges; Lies H a1 (axcs, assessineinls, caag ions atteibutable to the
Property which may atta pthis ﬂmumen agefvid pay: d rents, if any, Borrower
shall pay these obligatior ancr provided in paragraph 2, or if not paidj ¥ rower shall pay themon
time directly to the persc N d’[éf @IF)IF%I é\nl:‘\&ﬁ!. it :mounts to be paidunder -
this paragraph, If Borro ikes chese.payments directly, Borrower shall promptly furnist nder receipts evidencing
the-payments. ' This Document is the property of :

P
‘Borrower shall promptiy disc y. i ich has priogity over this Sacurity Inscrument unless Borrower: (a)
agrees in writing to the payment of :h%%ﬁtﬂgﬁmﬁﬁﬁﬁﬁﬁﬁﬁﬁ ceeprable to Lender; (b) contests in good

faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to-

* " prevent the entorcementof the lien or forfeit ire of the Property; ¢ ires from the holder of the lien an

agreement satisfactory to Lender subordinating the lieato this Security | nstrumenc, If Lenderdetermines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower.a notice
identifying the lien. Borrower shall satisfy the lien or take one or more of the a forth above within 10 days of the
giving of notice:

5.-Hazard ‘Insurance, Borrower shall keep che improvements now existing or hereafter erected on the Propérty
insured against loss by fire, hazards.included within the term ' led coverape” and any other hazards for which Lender
requires- insurance, This insurance shall be maintained in the amounts and for the periods chat Lender. requires. The
insurance carrier providing the insurance shall be chosem by Borrower subject to Lender's approval which shall not be
unreasonably. withheld.

Allinsurance policies and renewals shall be acéepiable to Lendad and shall include a standdrd mortgage clause. Lender

shall have the right to ho > policies and renewals=tf Leaderrequeres; Borrower shall prom ive to Lender all receipts
of paid premiums and re orices, In the eventioflossyBorrower shall give prompt s he insurance carrier and
Lender. Lender may mak “loss if not made-promptly by Borrower.

‘Unless Lender an therwise agree fawritinglinsurance proceeds s 1 to restoration or repair
of the Property damage« fan or repair is éconvirically feasiblc an ty is not lessened.’If the
restoration or repair- is 1 2 arance proceeds shall be

applied:to the sums secured by. this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given. l

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants

and agreements contained in.this Security Instrument, or there is a legal proceeding that may significantly affect Lender's’

rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary.to protect the value of the Property and Lender's rights in the Property.
Lender’s actions may include paying any.sums sccured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action

. under.this paragraph 7, Lender does not have to do so.

~_ Anyamounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

thedate of disbu;sémctit at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. T :
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If Lender required- mortgage insurance as a condition of making the loan secured by this Security In-
strument; Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8:1nspection. Lender or jts agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at.the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential; in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property, unless
Borrowerand Lender otherwise agree in writing, the sums secured by this Security Instrument shatl be reduced by the amount
of the praceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be paid to Borrower.

If the Properey is abandoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security lastrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower N ok

a he time for payment or
maodification of amorti 5/ muny mlsaccumémsu mens e ny successor ininterestof .
Borrower shall not opc the li LOARRA RS ﬂfwi& Borro s ininterest. Lender shall .~

-not be required to com edlngs ggaipstany successoc ig interest gr refuse (0« for payment orotherwise -
madify amortization o ) igoe s by Ay f!l) n by the original Borrower |

‘or Borrower's successc iterest, Any-forbearance by Lender in exercising any righi o re shall not be a waiverof or
preclude the exercise of any riRtlatsembdycument is the property o :

11, Successors an .ssﬁignslﬂ# m 'f?%f LLi lb{E -sigaers. The co \xtsandagrccmchtsl)fthis
Security Instrument sli qiqgl.n’nd,bmc% 1%%:‘(%@5 r!fafnit ssugngo ?xggl.x‘nd Borrower, subject to the provisions of:

 paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security

Instcrument but does not execute the Note: (a g this Sccuriry Instrut to morgige, grant and convey that
Borrower's interest.in the Propergy under the terms of this Sccurity | nscrument; () is not personally obligated'to pay the
sums secured by this Sccurity Inscrument; and (¢) agrees that lender and any ocher Borrower may agree ta extend, madify,
forbear or make any.nccommodations with regird to the tcrms of this-Sec sumenc or‘the Note without that
Borrower's consent,

12, Loan Charges, If the loan sccured by chis Securicy Instrnment is subject to a law which sets maximum loan
charges, and that law is finally interpreced so that che interest or other loaneharges eollected or (o be collected in connection
with theloan exceed the permitted limits, then: (ajany such loan charge shall be reduced by the aimount necessary to reduce
the charge to the permitred limit; and (b) any sums alreadycalivered from Borrower which excecded permitted limits will be
refunded to Borrower. {.¢nder may choose to make thistetvndbyreducing the principal owed under the Note or by makinga
direct payment to Borrower. [fa refund reduces prineipal, the redtGetin will be treated as 1 past prepayment without any
prepayment charge under the Note,

13. Legislation ing Lender’s Rightsi If enactment osexpiration of applicab! as the effect of rendering
any provision of the N Security Instrumentunenforceableaccording o its rer atits option, may require
immediate payment i ns secured bythisiSecunty Tostrument and o y-remedies permiteed by
paragraph19.1f Lende plion, Lender stéttitakathe steps specificd ragraph of paragraph 17.

14. Notices, A N ided for in this S st ren by. delivering it or by

mailing i by first class mail unless applicable faw requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address statediherein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. 1n the event that any provision or clause of-this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable. _

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and.of this Security Instrument,

'17. Transfer. of:the Property or a Beneficial-lnterest in Borrower, If:all:or any part of the Property or any
interest in icis sold or transferred (or if a beneficial interese in Borrower is sold or eransferred and Borrower is not a natural
person).without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted-by this Security Instrument. without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstacement) before sale of the Property pursuant toany power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that-Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (c) paysall expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may 'rcasonaf:ly require to as-
sure that che lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the,sums.
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Burrower, this Security Instrument

and the obligations secured hereby shall remain fully effective as if no accelerationthad occurred. However, this rightto

reinstate shall not apply in the. case of acceleration under paragraphs‘13 or 17.
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NON-UNIFORM COVENANTS. Birrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant oragreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the defaul; (b) theaction required to cure the
default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resultin acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
hefore the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.

‘Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,

including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applud first to payment
of the costs of management of the Propcrl) and collection of rents, including, but not limited to, receiver's fees, premiuvms on

-receiver’s bonds and-reasonable attorneys”fees, and then to the sums secured by this Security Instrumenit.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23; Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a.pare of this Security
Instrument. [Check applicable box(es)]-

XX Adjustable Rate Rider
O Graduated Payment Rider -
;D‘Other(s) {s

0O Condominium Rider 0O 2.4 Family Rider-

O Planned Unit Development Rider

er accepts and agrees to t%c rerms and coven:nss  this Security Instrument

N@’F"(‘)F‘FI& Wé.L'

This Document ibﬁ[xfo
the Lake County Recorder!

BY SIGNING BE
and in any rider(s) exe

e (Seal)
~Borrower

R R N T PR NN

—Borrower

R AR (Scal)'
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STATE OF INDIANALAL

On this-... A1t
‘Notary Public in and:f(

Sests s set At be Ny

WITNESS my hs

2

My Commission expirc
County ‘6f Reside

This instrumcﬁl W“D'lll\;}lulvu U,-

ounty ss
vo-..ood"ly O seoverenrseesvoseresnssrossrssosrsosesvonsonney 999-.,')
said County, personally nppcarepl}ym Ay BROWN

crrenreren e et acknowledged the executior

d officialseal.

‘(name)

N
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re me, the undersigneds a
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B _ ADJUSTABLE RATE RIDER "™ ©¥%%% 2D152¢ -
N v
“THIS ADJUSTABLE RATE RIDER is made chis .. J2TH. day of JUNE 1990 oo,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

: De?d (the “Security In‘suunlent") ’(')f the samtc&ivmmndem% ‘_m:%figlgmcmmwer's
Q%SWSR&p Me%é\l&c &igmm’(theunder’)

of the same date and covering the property desceibed in the Security Instrament and focated a:

709 EAST ELM STREET, GRIFFITH, IN 46319 A

] [Property Address} N
§ NOTICE: THE SECURITY: INSTRUMENT SECURES A NOTE W_HICH?CON'I‘AINS‘A*PROVISION‘

f ALLOWING FOR CHANGI’.Sle THE INTEREST RATE. INCREASES IN THE INTEREST RATE

’ WILL RESULT-IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN

LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CIIAgG'ma
The Note provides for an initial interest rate of .7 0., .. 9. The Note provides for changes in the in-
terest rate and the payments, as follows:
3. PAYMENTS
(A) Time and Place of Payments- "
All references in' the Security. Instrument to “monthly payments” are changed to "scheduled payments.” : '
1 will pay principal and incerest.by making payments when scheduled: (mark one):
%gélllj Sr'nralie,nlyqa%\cdulcd paymenfs on the first day of each mc?nth'beginning,on'

“D*j’lé will make ni) Nt 10810WS, ®
ocument1s

NOT OFFICIAL! ]

; This Document is the property of
‘ the Lake County Recorder! ]
T il ke st eymense e sehedted vnei T Raye ot ll of che SRl and iR ARy G
¢ :charges: described:in. t1ie Nof: : : } \ W 1 eos ~
? My scheduled paymentsiwillibe appliedtto:interestibefore:principalt If,:on:"..\we e, &0, ,
P e veverersasersesnsets s o 5 I still owe amounts under the Note, Lwill pay chose amounts.in full: ‘
E on that date, which is called the “macurity dota.” ' : ' 1
I will' make my scheduled payments ac .. 11 HIGHWAY AVENUE, HIGHLAND, IN 46322 =~ . j
1 Y veesdernesvererannter ol . Yy H WY W e or at a-different ‘
¢ -place if:required by-the Note Holder. _ ‘
* (B) Amount of My Initial Scheduled Payments - o ,
Each of my initial scheduled payments will beia the aninti: of U.S. § 894,74 ............ This amount :
ma'y,.chgg')ge. . \
(C) Scheduled Pa Changes: i
Changes in-my scl ynent. will reflecBichanges idithe unpaid princi loan.and in'the incerest . 3
rate“thac*]- must pay Holdee will detegmine|my-new .intercsc 1 changed amount of my :
scheduled ;P@Yﬁ.‘ent* i th-Seetion 4 of the Note 3
4. INTERRST. RATE AND SCHEDULED PAYMENT. CHANGES
. (A) -Change:Dates
Each.date on.which-my intefest-rate could: change is called a “Chapge P:gg’ (Mark one) .
@,ff ’glégmi_)nterest rate I will pay-may change on the first day of JULY, 1993 ... and‘on that-day every
R LTI TT TR IRTereny wesioserenas bevrsitieraerecs month thereafter. _ : g
[3: The:incerest rate T willipay may chAfige ...ocovverieiinniinniiniiiiiiinnniiiiein, andion every ]
O;O‘l‘tbb.‘o;t‘.!bl‘!t"..bb’t.ll"'o‘!l. the él’. . ’ . k
3 ~ (B)"The'Index L - PRy
j BRI RER bR S oD R AR bR RYIhES basthands TR CONIAREY it oo
CHMURINY OF THREEYEARS
C e e eeeesieeeereessreenaeeretobeeaseorraeAteaabe g R e e ee e Ee s s e RN s S e e RS e e e s e e b et e e
: The most recent Index figure available as of the dace®-45 days O .vovvereenne teerrereie e a b '
; ‘before each.Change Dateis called- the “Current Index.”
; I the Index is no longer available, the Note Holder will choose a new index which is based upon comparable )
; information. The Note Holder. will give me notice of this choice. : : . 3
o (C) Calculation of Changes , ' AND TEA/T :
Before eacerhangE-%ﬁ,:.the Note Holder will:calculate my new interest rate by adding 'IWO At\D750/1 ﬂﬂﬂ'
percentage points (.50 e %) to the Current Index. The Note Hoider will then round:the

result of-this addition: to the nearest one-eighth of one.percentage point (0.125%). Subject to the limits stated
in-Section 4(D) below, this roiinded amount will'pe my new interest rate until the next Change Date,.
The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay
. the ‘unpaid principal:that I am’ expected to owe at the Change Date in full on the maturity date at my new
 interest“rate. in substantially.equal: payments. The resule of this calculation will be ‘the new amount of my
'« scheduled payment. - -
. . MULTISTATE ADJUSTABLE RATE RIDER. ~ : Form ARLR 11/7/85
. BANKERS SYSTEMSIINC, ST, CLOUD, MN6aor - o - |

T e PR S S S
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yy-1imits on Interest Rate Clianges = . : : N
[Mack box (1), (2) or (3) or-boxes (2) and (3) to’indicate whether there is any ‘maximum limit on interest '
_rate changes; if no box is marked, there will be no maximum limit on changes, ] e
. 1 (1) Thére will be no maximum limic on interest rate changes: ) 2. 0908

XX} (2) My interest-race wi}l never be increased or decreased on any single change date by more than®2\.s.v...... |
© . percentage points from the rate of interest’ ] ha n paying for the préceding period.
XX} (3) My interest rate will never be greacer than{g_1 jﬁé’“ . % DR'LESS %ﬁk 5'%6&' ‘
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(B) -Effective Date of Changes : .
My new incerest rate will become effective on each Change Date. I will pay che amount of my new scheduled
payment beginning on the first scheduled payment date after the Change Date until the amount of my scheduled
payment changes again.

(F) ‘Notice of Changes.

The'Note Holder will deliver or mail to me a notice of any changes in my interest mrte and the amount of
my scheduled paymenc before the effeccive dace of any change. The notice will include information required by
law ‘to be given me and also the title and telephone number of a person who will answer any question I may
have regarding the notice. ‘

B. FUNDS FOR TAXES AND INSURANCE

{Mark one} :

{0 Uniform Covenant 2 of the Security Instrument is waived by the Lender.

[0 Uniform Covenant 2 of the Security Instrument is amended to read as follows:
2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower’s Obligations

I will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or ground rents
(if any), and hazard insusance on the Property and mortgage insumnce (if any). I will pay thuse amounts to
Lender unless Lender tells me, in writing, thac I do not have to do so, or unless che law requites otherwise, |
will make those payments on the same day chat my scheduled payments of principal and interest are due under

the Note.
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Lender will estimace from cimic o time my yeacly taxes, assessments, leasehold payments or ground rents and
insurance premiums, which will be called the “cscrow irems.” Lender will use existing assessments and bills and
reasonable estimates of future assessments and bills. The amounts chae I pay to Lender for escrow items under
chis Paragraph 2 will be called che “Funds”,
(B) Lender’s Obligations
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(C) Adjustments to the Funds

If Lender’s estimates are too high or if taxes and. insurance rates go down, the amounts that I pay under
this Paragraph 2 will be too large. If chis happens at a time when I'am keeping all of my promises and
agreements made in this Security Instrumenc, I will have the right co have the excess amount either promptly
repaid to me as a direct refund or credited to my future scheduled payments of Funds. There will be excess
amounts if, at any time, the sum of (i) the amount of Funds which Lender is holding or keeping, plus (ii)
the amount of the scheduled payments of Funds which I still must pay between that time and the due dates
of escrow items is greater than the amount necessary to pay the escrow items when they are due.

If, when payments of escrow items are due, Lender has not received enough Funds to make chose payments,
I will pay to Lender whatever additional amount is necessary to pay the escrow items in full. I must pay
that additional amount in one or more payments as Lender may require.

When I have paid all of the sums secured, Lender will promptly refund to me any Funds that are then
being held by Lender. If, as a resule of the exercise by Lender of any of its rights under this Security Instrument,
either -Lender acquires the Property or the Property is sold, then immudiately before the acquisition or sale,
Lender will use any Funds which Lender is holding at the time to reduce the sums secured.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

-------------------------------------------
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