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. This l\iortg:ge made this 24th day of May , 1990,

between  Bernard E. & Dorothy F-.- Zabrecky (heceinafter called, and if
more than one party jointly and severally hereinafter called "Mortgagot™), residing 3t 4004 Wabash Ave. Lake County,
Indiana and the City of Hammond, Indiana (heseinafter called “Mortgagee™), acting by and through the Hammond Redevelop-

ment Commission having an office at 649 Conkey Street, Hammond, Indiana 46324
WITNESSETH, that to secure the payment of an indebtedness in the principal amount of.

TWO THOUSAND SIX HUNDRED~======-- Dollars(s 2,600.00 ) with interest thereon,
which shall be payable {n accordance with a certain note bearing even date herewith, a true and correct copy of which, exclu.
sive of the signature of the Mortgagor, Is marked “Exhlbit A" and s annexed heceto'and made 2 part hereof, and to (urther secure
all other indebtednéss which the Mortgagor, jointly or severally, Is obligated to pay to the Mortgagee, including that evidenced
by attached “Exhibit A”; any advances or payments made by Mortgagee under the provisions of said Note or this Morlgage;
any other indebtedness of any nature at any time incurred or owed by Mortgagor, either jointly or severally, to Mortgagee,

including any Contingency Fund Loan hereafter granted by Mortgagee to Mortgagor pursuant to an “Agreement for Estab.
lishment of-Contingency Fund” and any note evidencing the terms of such loan; any expenses, costs or attomeys' fees in-
curred.by Mortgagee in connection with collection of any indebtedness owed it by Mortgagor; and any exténsions or renew.
als of any, obligation-heretofore described, the Mortgagor hereby mortgages and warrants to the Mortgagee the following
describéd property- situate {n Lake County, Indiana: ’
Lot 1 in Block 4 in Parkside Addition to Hammorid, as ‘per plat
thereof, recorded in Plat Book 16 page 25, in the Office of
the ‘Recordet nf NLake OCounktvy, Indiana, ’
Commonly know 4 Jabash embannond., IN
Subject to pe cond JERE 1REAL GERE S Lo 1«
ubject to ee S B ic d_conyenant: zord,
it any. NOTOFFICTAT '
! . . - [ :?‘ ‘::“
. This Document is the property of g E =
the Lake County Recorder! I b

TOGETHER, with all appurtenances thereto end allithie estate and rights of the Mortgagor in and !.Q’_i{\if:‘l'\.pté"ﬁerty ;

St

_buildings of structures which are necessary to the complete use and oceupancy of such buildings or structures for the purpose e

for which ithey were or are'to be erected ot installe including, but not limited to Al heating; plu ing.ba(h‘rodin;ilig)_@ng..
Caoking,: laundry;-ventllating, re(rigeraling, Incineraling, and ‘conditioning equipment and fixtures and all replicements:

thereof: and additions thereto, whether or ot the same are or sl sitached 1o such land, buildings or structures i dny
manner; .

TOGETHER, with any and all awards noglerfiereai(esaiade for the taking of the property-mortgaged héseby, or
any. part ‘thereof (including ar -asement), by the skercise of the pywer of eminent domain, including any award for change
of gride of any street - toadway, which awards are-heteby dssigned to the Mor!gage: re-deemed a part-of the
property mortgaged he he Mortgagee is fiageby authorized to collect and recely eeds of such awards;:to:
give ‘proper.receipts and therefor, and- to-apply:the same toward the.payme btedness secured by this-
"Mortgage, notwithstanc {_the amount Swing/thefeon may not then able; and.the Mortgagor:
‘hereby. agrees, upon-1eq ey v ments sufficient for the:

_purpose: of assigning.each’ such award to'the.' Mortgagee, [ree,clear and discharged of any encumbrances of any kind or nature
"whatsoever; and

front of and adjoik\ing'théab'o'yesdescribed__l;;id'_(qu the above described'land, buildings, other structures;fixtores;articles of
personal property, awards and other rights and interests being hereinafter called the “mortgaged property™).

| TOGETHER, with all right, title and interest of the Mortgagor in and to th land lying in'the streetsand roads in

TOrHAVE: AND TOHOLD:the mortgaged property and évéry part'thereof unto. the Mortgage, its successors
and assigns forever for the purposesand uses herein set forth, .

AND the Mortgagor further covenants and agrees with the Mortgagee, as follows:

. 1. ‘The Mostgagor will promplly.pay the principal of and interest of the indebledness evidenced by the Note,
and all other charges and indebtedness provided therein and in lf}js Mortgage, at the times and in the manner provided {n-the
Note and in-this Mortgage. ‘

s & ’
2. ‘The Mortgagor will pay when due,as hereinalter provided, all ground rents, if any, and all taxes; assess.
ments, water rates and other govemnmental charges; fines and impositions, of every kind and natuge-whatsoever, Row aor here.
after.imposed on the.mortgaged property, or any part thereaf, and will pay when due every amount of indebtedness secured
by any lien to which the lien of this Mortgage is expressly subject.

3, This Mortgage and the Note were,exccmcd,:;na delivered to secure moneys-advanced, ar. o be advanced, by
the Mortgagee as or on account of a loan evidenced by the Note, for the purpose.of making the improvements described or re-

ferred toin the Specifications dited:April 19 ,1990", 10 or on the mortgaged property, and.

for such other purposz, if any, described or teferred to therein, which improvements are hereafter collectively, called “Im.

NOISIAIA VHYION]

or.in anywise appertain thereto;albbuildingsiand” other Statcuses,now.or hereafies thereon e 1ed.or.in§'§31l'ed.(§r;d{qll Y
fixtures and- articles of pecsonal property now or k safter attached to, or used ,_'or in the operations of, any suchiland, p
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" 10. The principal amount owiqg on the Note together with interest thereon and all other charges, as therein
provided, and all other amounts of moiicy owing by the Mortgagor to the Mortgagee pursuant to and secured or intended to
be secured by this Mortgage, shall immediately become due and payable without notice or demand upon the appointment of
a receiver or liquidator, whether voluntary or involuntary, for the Mortgagor or any of the property of the Mortgagor, or
upon the (iling of a petition by or against the Mortgagor under the provisions of any State insolvency law, or under the pro-
visions of any Federal Bankruptcy Act or Code, as amended, or upon the making by the Mortgagor of an assignment for the
benefitof the Mortgagor’s creditors. The Mortgagee is authorized to declare, at its option, all or any part of such indebtedness
immediately due and payable upon the happening of any of the following events:

(3) Failure to pay the amount of any payment, or other charges' payable on the Note, o'r the occurrence of any
circumstance by which the entire remaining balance of the Note by its teems is immediately due and payable.

(b) Nonperformance by‘the Mortgagor of any covenant, agreenient, term or condition of this Mortgage, or of
the Note (except as otherwise provided in subdivision (a) hereuf) or of any other agreement heretofore, herewith or hereafter
made by the Mortgagor with the Mortgagee in connection with such indebtedness;

(c) Failure of the Mortgagor to perform any covenant, agreement, term of condition in z;ny instrument creating
a lien upon the mortgaged property, or any part thereof, which shall have priority over the lien of this Mortgage;

(d). The Mortgagee's discovery of the Mortgagor's failure in any application of the Mortgagor to the Mortgagee
to disclose any fact deemed by the Mortgagee to be material, or of the making therein or in any of the agreements entered into
by the Mortgagor with the Mortgagee (including, but not limited to, the Note and this Mortgage) of any misrepresentation by,

.on behalf of, or for the benefit of, the Mortgagor; J

(¢) The sale, lease or other transfer of any kind or nature of the' mortgaged property, or any part thereof, with-
out the prior written consent of the Mortgagee; :

(f) The enactment after the date of this Mortgage of any law of the State of Indiana deducting from the value
,of the mortgaged property (or any part thereof), for the purpose of taxation, any lien theréon, or changing in any way its laws

for the taxation of mortgage D3 : purpos f collection of any such
ad ST pate ey
lote and all'other indebtedness secured by .this

tax, so as to affect this Mor: s Mortgage gives written
notice to the Mortgagor de be due and payable, be-

cause of any such enactmer 8¢ NWP@FFI@]}M&@ ays 1 notice.
() Impairment or d{Efioration olthermerigizdd prémises ooany:improverficn | (hercon, or waste commitied

or permitted by the Mortgagot in regard ml}g T,%iﬁée@{fﬂir’f Ré%p&mt thereon.

The Mortgagee's failure to cxcrelse any of its rights hereunder shall not constitute a waiver thereof. A1l the events in-this Para.

_-graph enumerated upon the

payable, are in- this Mortga

11. The Mor
ment creating a lien upon
gage, to such extent as the
such default. shall be paid

ppenin y of te shal me, or.r lared
alled “‘events of default’

gee may from (ime to time cure each default under any covenant
: mortgaged property, or any part thereof, which shall have priorit
rtgagee may exclusively determine,: amount paid (if any) by
the Mortgagor to the Mortgagee; and the Mortgagee shall also.bece

be, immediately due and

agreement in any instru-
ver the lien of this Mort.
1e Mortgagee to cure any -
2 subrogated to whatever

rights the holder of the prior lien’ might have under such instivments ‘

12. (a) After the happening of any defau)t hereunder, tiie-Mortgagor shall vpon demand-of the Mortgagee sur-
render possession of the n >d property to the Mottgagee, and the'Mortgagee may cnter roperty; and let the same:
and collect all: the rents tt are due or ta becorne due, and apply the s: ent of all charges and-ex-
penses, on account of the i hereby secured; and{all suchirents and all leases > time-of such default are
hereby assigned to-the Mc ¢ security for the’pvinent of the indebt sreby; and the Mortgagee
qmay also dispossess, by th y-pra 85, an) g 1y rent to the Mortgagee.

v (b)zIn the event that the Mortgagor occupies the mortgaged property.or any ‘part thereof, the Mortgagor

‘agreeslo'surrender possession of such property to the Mortgagee immediately after-any'such default hereunder, and if the
Mortgagor remains in possession- after such default, such-possession shall be as a teriant of the Mortgagee, and the Martgagor
shall pay in advance; upon demand’by the Mortgagee, as.a reasonable monthly-rental for:the premises- occupied by the
Mortgagor,. an aniount at least .equivalent to 1/60th of:the original principal:sum -of the Note; plus the:actual imount
of the annual ground rent,’if any, taxes, assessments, water rates, other govemmental charges and insurance premiums payable
in connection with the mortgaged:property during such year, and upon the failure of the Morgagor to pay such monthly
rental, the Mortgagor may also be:dispossessed by the usual summary proceedings applicable to tenants. This covenant shall
become effective’ immediitely upon the happening of any such default, as determined in the sole discretion of the Mortgagee,
who shall give notice of such determination to the Mortgagor; and in the case of foreclosure and the appointment of a receiver
of the rénts, the within covenant shall inure to the benefit of such receiver. This provision shall not affect Mortgagee’s rights
to foreclose this mortgage or to payment of the amounts secured hereby.

13. The Mortgagee in any action to foreclose this Mortgage shall be entitled to the :ippoin_tment of areceiver
without notice, as a matter of right and without regard to the value of the mortgaged property, or the solvency or insolvency-
of the Mortgagor or other party liable for the payment of the Note and other indebtedness secured by this Mortgage.

14. The Mortgagor, within ten (10) days upon request in person or within twenty (20) days upon request by
mail, will ‘furmish promptly a.written statement in:form satisfactory to the Mortgagee, signed by the Mortgagor and duly
acknowledged, of .the amount then owing on-the Note and other indebtedness secured by this Mortgage, and whether any
offsets or defenses exist against such indebledness or any part-thereof.

15. The Mortgagor will give- immediate notice by registered or certified mail to the-Mortgagee of any fire, dam.

age or other casualty. affecting the mortgaged-property, or of any conveyance, transfer or change in ownership of such pro:
perty, or any part.thercof.

16. Notice and-demand or request may be made in writing dnd may be served in person or by mail.
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17. In case of a foreclosure sale of the murtgaged property it may be sold in one parcel.

18. The Mortgagor will not assign the rents, if any, in whole or in p:m from the mortgaged property, or any T
part thereof, without the pnor written consent of the Mortgagee.

19. The Mortgagor warrants that Mortgagor is lawfully seized of the mortgaged. property and has good right, '
(ull power and law(ul authority to mortgage the same inn the manner above provided, and will warrant and defend the same to 5
t the Mortgagee forever-against the lawful claims and demands of any and all parties whatsoever,

| 20. This Mortgage and all the covenants, agreements, terms and conditions herein contained shall be binding

~ upon and inure to the benefit of the Mortgagor and the heirs, legal representatives and assigns of the Mortgagor, and, to the
extent permitted by law, every subsequent owner of the mortgaged property; and shall be binding upon and inure to the
benefit of:the Mortgagee and its assigns. If the Mortgagor, as defined herein, consists of two or more parties, this Mortgage
shall constitute a grant and mortgage by all of them jointly and severally, and they shall be obligated jointly and severally
under all-the provisions hereol and under the Note. The wotd “Mortgagee™ shall include any person, corporation or other
_party who may.from time to time be the holder of this Mortgage. Wherever used herein the singular number shall include the
plural, the plural number shall include the smgular, and the use of any gender shall be applicable to all genders wherever the
sense requires,

21. Mortgagor shall not commit, suffer or.permit any impairment or deterioration of the mortgaged property
or.any improvement thereon, and shall maintain the mortgaged property and all improvements thereon in good condition
and repair. Mortgagor will not commit or permit any waste, and will keep the mortgaged premises in as good order and
condition- as ‘they now are, reasonable wear and tear exceptcd ln thc event that Mortgagor shall not- comply with the
obligations heretofore stated in 1 iy, shnll ‘be entitled

immediately to restrain same'by %?(aﬁi‘fﬁ@h t iS
22 In addition tc | as Exhibit “A”,at
‘Mortgagee's option,:Mortgagor mgymmmjl‘ﬁlmh ent provided for by

Exhibit “A", orif no installmen mgyrmﬁmem %9 ¥ kSt d éiatlymepf beginning with the month

immediately following that in which this m nedéb ortgagos,” - t'equal to the sum-of one-twelfth of
the annual:real’ estate taxes on. propert.yfnﬁcf§ x@&ﬁth !ﬁm}? F property damage insurance; for said
property as said sum may be increased or. decreased. from time to time by increase or decrease In real cstate-taxes and/or in-
surance: premium, Said -payivien (s shall-be deposited by agee fn @ non-interest bearing account and applied by Mortgagee

to payment of-real estate taxes and insurasce prémiums as the same shall fall ¢

- first:above wriiten.

IR WS ©s 0% e f o S R A SR TR g ST R gt of 0 (ST - b

IN WITNESS WHEREOF thisMox!zage has beeri duly signed and sealed by theidortgagor 74“}\; day and

/ _(LS)

STATE.OF INDIANA <.,
County of

Before'me, .- . T < - ————:
this .o o . , , personally appeared

My .commission expires: Notary Public -

Resident of
Prepared By:
[ -] [,
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23:’Addttibna1 Events of Default and Remedles Therefor:

-Section 23,1. Events of Default. The ocecurrence and contlin-

. uance of any of the Following events shall constitute an "event

of default" hereunder.

(a) Failure of the’ OWNER to pay any installment of interest,
principal Jor.other sums required to be pald under the Note, or
Loan Agreement, héreinafter collectively referred to as NORTGAGI
whether at meLuritr or upon any date fixed Ffor payment or hy

e

rwise, and the continuance of
Ior five (5) business: days: or of such fallure

. (b) Any default upon or under any mortgage shall be and
constitute an event of defaullt under this MORTGAGE,

(c) The- incorrectness, when made, in any material reSpect,
of any representation or warranty made by 6 the OWNER “in the

"MORTGAGE, Loun Agreement, or the Agreement Nith Owner Acting as

General Contractor.

(d) "Failure of the OWNER to' perform or observe any conv-
enant’ ,concd Pl mamt A menrd et an contained in this ‘1ORTC‘AGF on its
,part to Uuacsvcu ¢ failut‘e Sha.l.l

remain u "B o ounmg e 136 i written notlce

‘thereof 's Nﬁ%gﬁﬁﬁaiﬂlﬁv SITY;: ox

.o (e) n d secur terest n T ject .created: by
. ‘the MORTGAG! ;Eﬁ y@f%@#&% f&#‘ reason cease Lo
be in Ful forcﬁhﬂaldlke mmty\l&ecordmr' perfe\ ‘*d, subordinate

only to P mitted Encumbrances, or

L (E) The ¢ JNER. shall pdefaulty in theppaymen of -any obliga-
‘tions:fori borrowed money or [or Ethe deferred purchase price of

property low any rental obligation under any lease required to: be

: canitaliz | in ac drﬁal e with generally accepted accounting
principles, or shall default in‘Che performance ¢ any obligation.
in- connection: therewith and wthe dresult thereof -shall be. to:
accelerate or permit' the holder thereof (or a trustee on such
‘holder's il Half? Lo accelerobtelthe payment of such obligations or

capitalized lease obligatton, or

Ag) OWNER shalllbecome Hwsolvent o ble to pay its
debts as 1) ~re, orshall Elte a volun stition seeking
reorganiz < Lo: eEfBchitENplan or - rangement with
creditors ¥ File an ‘ghswer. admiit jurisdiction of
the'court and the m naterial allegatio ns an Joluntary petli-

tiony) .pursuant Lo any act relating Lo bunktuptcy or .to -any ucl

urportin Lo Dbe amendatory thereof, or shall be adjudicated
ankruptl or  ‘insolvent, -or 'shall make an assighiment” for the
beneflt” oE creditors; or to an .agent authorized to liquidate any
substantial amount of its :assets, or shall apply for or consenl

to- or suffer the’ appofntment oF any receiver or trustee for it or

& substantial part of: its property or assets; -or

- (h) A" proceeding’ shall be instituted, without the applica-

: tion,  approval or consent of the -OWNER, pursuant to any act
. ¥élating to. bankruptcy or to any act purporting ‘to ‘be amendatory

thereo £, 'seeldng:

H

(1) adjudication o[ the: QUNER as’ bnnkrupL or insol-
vent; !

(£1) reorganization of, or an order appointing any

recelver or trustee’ for, the OWNER or‘any re-

. ceiver ovr trustee of a substantial part of the
property or assets of the OWNER} or

e e ae ke e -
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(L11) Lssuance_,of a wrilt of attachment oy any simllavx
praocess agalnst a substantfal part of the prop-
erty ov assets of the OUMER; ov

(1) Any "Event of Default" then, and in any such event, the

CGITY may,” Lo dts sole discretlon,-but shall not be obligated Lo,

! (L) hy notlice to the 6HNER, declave the Obligations
and ull:other obligatLlons of the OWNER heveumder
"o be.forthwith due and paysble, and the sume

shall thereupon become due “awl payable withoul: .

presentment, demawd, protest ov Further notlee of
any lkdnd, all af which uave heveby expressly
walved; provided, however, that upon the occur=’
rence of an event deserlbed in subparagraph ()
ov (h) of this section and the obligatlons of the
OWNER hereunder shall automatically becdme ue
and payable wlthout presentment, demand, prolust
ov notlces of any klnd, all of which are heveby
expressly walved;

! HH. talce sueh other action undey M\e: MOR'PGACE  nw

Dgcumentis -

culge such other actlon as Js ted by law,

NOT QFFICIAL!

Upor ¢ occurrence of any lvent of Defeaul|
This Document is the prope of

0 AA) Ehed CITdh : : enkshor  attorneys may
to: the e ehﬁ%‘??ﬁﬁ A Y

ent perm . into and upon -all ovr any
purlk of Thé Project and each and every part t areof, awd may
axclude the OWHNER, dits agenlts and servanks wheldy theveFrom; mul
having and holdlng the gnne, woy use, opuiake, manage aml conbrol,
Jhe Project fi any [ Lawful pupose, [ and "upoiy e vy such eutvy,
the CITY; at the. expense of Cthe OWNER elthev iy purchase, repaiis
or' eonstrucklon, may from Glne Co Lime malntaln and: rvestove Thu
Project, wheveol 1c ‘shall becowe possessed as alforesald, and may

" insure ‘and relnsure the same as.may seem to Lt Lo bé judlclousy

and Likewlse, Fwom Clme . to &ime at the expense of the OUNER, the
CIIY may ke all necqssavyariproper vépalr renewals, nnd

veplacements, and altevations, “eddltlons, bellcrments and Jm-
provement hereto and Eligreon=dggto Lt wmay s« Judledous; wmul
the CLLY 1 la. eantltied Lo—ecollect und e ull esvulungs,
revenues, ssues, proflls amnd Lncon same wnl every
Cpare they {_alter dedieCEng: the ox B operatlons,
";aj_n"te'ha'n a yenewalss replacem rations, addl-

. Lthatt)a

Y )

tdong, bellLerments and lmprovemenlts and all payments whleh may he
maude Fol Luxey; gsscsgments, Insununce uink .prl;tn: oir atlier preoper
chai'ges upon The Project or any part theveol?, as well as ol
advarces by ‘the CITY aid’ compensatlon for Lhe services of the
CITY -andi For -all counsel and agents and clerks uug' ollier
employees by -Lts: properly -engaged gn{ employed, the CLLY shall

yLy; tlie. moneys avising:as aforesald Flist to the payment of the

a yin g . :
OE.fgatlﬁHsziand~ then -to the vemedying of any other event all

default then exlsting;

_(n) the .CITY with or without entry, pewrsonally o» hy
muy. Ln dts dlgeretion, procecd to protect anil enforae

attorney, ) : , T
Js vlghts. by sult ov sufbs.in equlty or at Law, whether oy
dumages  or  For  the specliile peviovmunee off any covenanll  or
dgreement contalned In the MORTGAGE ov In ald of the execulion .ol
any  power herefn granted, or for-any [foreclosure ‘hereunder, ov
for Lhe enforcement of any other approprlate legal ov equltable

remedy,. as- the CITY shall deem most effectual to protect mul

enforce any of its vlghts or duties lieveunder; provided, however
“1all costs fncurred by the CITY under this Article shall he
ﬁﬂLd"to:the'ClTM by the QWNER on deniand; and

s b e A A A s . .
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., . C)ithe CITY iLn its discretion may, with: or without' e
perspnally or by attorney, sell, to thz extent permitted byntxz'.
- Lo’ the highest bidder all or any part of The Project and ali.
right, title, interest, claim and demand therein, and the right
of redemption thereof, in one lot as an entirety, or in separate
lots, as the CITY may elect, and in one sale or in any number of
separate sales held at one time or any number of times, which
such sale or lease shall be made at public auction at such place
in the county Ln which The Project to be sold is situated and at
such "time and upon such.terms as may be Ffixed by the CITY and
briefly specified in the notice of such sale or sales. Any sale
by the CITY mdy nevertheless, at 1its option, be made at such
other place or places, and in such other manner, as may now orvr

hereafter be authorized by law.

. Section
The jecelpt of the CITY ov

123.2,

Receipt Sufficient Discharge for Purchaser.

ol the court offlcer condugting any

shchwsale for the.purchase money paild at any such sale shall be a

sufficient discharge therefor to any purc
or any part thereof,
representatives,’

his

grantees or

purchase money and receiving such receipt,

to' the application of such

assigns,

haser of the property
sold as aforesaid; and no such purghager Z;

after’' paylng
shall be bound to see
urchase money upon or for the purpose

such

b]
of this MORTCAGE, or shall Le ansverable in any manner whatsoever

for hany' , : a] of any such
burchase 1 -4 x sl uch purchaser
e bound 4 anﬁéﬂmg@ﬁ@o. 2 y oEpany such
sale. NOT OFFICIAL! -

) Sect{ Tids T eation of -Pxpspeds ol Le. The purchase
money proceeds or : uch sale, GEtogaCher with any
other sums nicb.Ghﬁh Yy 'Hé TY under this MORTGAGE

+-as part of The Project or the proceeds thereof, whether undey the
provisfons of this Article or othevwise hall be-paid to the
CITY who:shall apply sych funds aswfollow '

. [RST: To the payment of the co 10t expenses of such
sale, including reasonable compensation to the CITY, 4its
agents, :'tor'éys. and counsel, ' and the expeénses of .any
‘Judicial proceedings wherein the same may be made, and. of
all expenses, liabilitlies and advances made or lncurred by
the CITY as permitted sbyiLhks MORTGAGE; and to the payment
of a1l Ltaxes, assessmgnts or=Ziens prior to lien of this
MORTG , except any7/taxes,(sassesspents ns, or other
charg subqect. to whiclhiEhe Property shal ve:been sold.

f, » " the “payment of the nount oE Cthe
.obliLg '

w A~ THIRD To: the payment of” any othetr Sums required: to he
paid by the OWNER pursuant to any provisions oF. the
MORTGAGE. : : ‘ ' .

. FOURTH: To” the payment .of the surplus, 1if any, :to the
OWNER or iEs successors..or assigns, upon the written request
of the OQOWNER or to whomsoever may be lawfully -entitlecd to
recelve the 'same upon its written request, or as any court
of competent jurlsdiction may direct.

-Section 23.4. Appointment of Receiver. The OWMER Ffurther
-covenarntsthat upon the happening of any Event of Default and
thereafter .durlng the continuance of such Event of Default unless
the .same shall have been waived” as hereinbefore provided, the
CITY shall be entitled as a matter of right {f it shall so elect
at .any time to the dppointment of a recelver or recelvers of The
JProject and of all thqdearnings, revenues, rents, 1lssues, profits
.and 1ncome thereof, with such powers as the court making such
appointment. shall confer, which may comprise any or all of the
powers which ‘the CITY is authorized to exercise. The OWNER, Lf
requested so to do by the CITY, will consent to the appointment
of any such receiver as aforesaid.
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Section 23.5.

ferred upon or TeserVve
other remedy or remedles, - and each and

and shall be in addition to every other
der, or now or hereafter existing at law or in

of any

shall be cumulative,
remedy glven hereun

equity or by statute.

Section 23.6. Qela'
omi.sslon of the .CITY to exerc

any eve

ghall be construed to be a waiver o
any acquiescence th

this MORTGAGE to the CITY ma
as often a's may be deemed expedien

23.7.  Waiver of Extension ﬁﬁ?raiéement or_Stay
[tted by Law, the OWNER v not .quring

fault hereunder insist upon, or

Section
Laws. To the extent permil Yy

The continuance of any Event of De
hatever claim or take any benefit or

or in any manner V¥
or extension law wherever enacted, now or

affect the covenants

plead,

advantage of, any stay
att any ‘tilme hereafter in £

.and ‘terms
inaigt up xif)ti_ adv: g
n force i 0“%;11 0 *C
Project ‘0 rand t%éreo reikc‘:lxttég &
which may be na Tk ﬂfﬁ“ﬁ[%ﬂ
pursuant 4 dejiee, judgmen *of &
e tsdiction; MoES Abesmmmnisiscihe po Rer R Ge
.any tright snder #nyL Wﬁg 8{(31*2:‘ erea)l
the United| States of America Ot Gl 'state «
otherwise, Cto redeem rhe property so sold or 4
and. the OWNER hex ebysexpLessh lves benef
of any such lsw OF 1aws and covenants noE) to
impede-'the exec ‘Yon of any power hareln"grantec
the' CITY, but to suffer and permit the executio
as_ though no sueh law oF Laws had bean made ox er
‘gection 23.8. Remedies Sub ject to Provisi
rights, remedies and powers pravided Dy Chis Art:
cised omly to Ethe extent - that~the exercise
violate ¢ plicable provisionzef law in. th
‘the prov of this Article axé intended CC
.applicabi atory .provisions of law whict
{n the P and to be kimited to the
they ,wils this “MORIGAGE inve
the prov. 1{cable 18w
. " section 23.9. Remedieés Under Unifo

addition

)

statute

Project upon &
Default.hereunder, as defined

b2Lf

have' the 'righ 3
" ndisna, codified at Indiang . (
% with respect to. the: personal property

t to the CITY.

‘orce, which may

or Omission Not a Walver.
se any right or power accruing upon

nt of default shall impalr any such vight or power, ov
f any such event of default av

erein; and every power and remedy given Dy
y be exercised from time to time and

Remedies Cummulative. No remedy herein con-
T to the CITY Ls lntended to be exclusive
every such remedy

No delay or

werformance of this MORTGAGE; nor claim, tske ov

to- any. other remedies proviCe

rs of a debtor

her occurrence and continuance

: ] or hexeby or by ‘ ‘
CITY"shall.haVevﬁhe rights of a 'secured party and Lthe OWNER shall
under’ the Uni form. Commercial Code of

Code 26-1 (ox any s

- or thereafter
sement of The

sales thereol
i contained, or
't of competent
1im OY exercise
ter enacted by

territory, OT

part thereof;
s or advantapge
nder, delay or
or delegated Lo
of every power
cted,

s of Law. ALl
Te may be exer—

~ereof .does . not

emises, and all
subject to alkl
be- controlling
cessary so that
forceable under

rm Commercial Code. int

aw the

uccessor code or
{ncluded: {n The
of an Event of

in Section 5.1 hereof.
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STATE OF I

S Y 4 g o P A e T -

IN WITNESS WHEREOF, this Mortgage has been duly signed and
sealed by the Mortgagor on or as of the day and year first ahove X ?

written. ' ! .

BER&ABD E?\z(:;§;§y.. ~ij”
@Wﬂ%ﬁ 2@&&%_
Doaoraygf ZABRECKY .

 Document is

COUNTY' ‘OF ~ NOT OFFICIAL! :
- Before mé , FRiNOFAEN RERMLE (IBLTRONRL MY, appeared Berhard E: .

BRSPS TCECTI I
{7
.’.{t."l.

&.Doréthy ©. 2abeedky Lake Copnaisepisiiedged the execution of
the: foregoing Mcrtoage

é; %Z 2, PRy
NOTARY PUBLIC:
EDWINA L. HOMCE

~.'.”'. )
;:";.,'l)un,...

My Commisgion Expires:
. /]

county of 23

. ‘uwaRe

Thig ifistrument prepared by: Cheryl T. Maiména, Attorney at Law:
4 ‘53 Muenich Court '
Hammond, IN 46320
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PROMISSORY NOTE FOR INSTALLMENT LOAN

CITY-WIDE EXTERIOR-HOUSING UPGRADING LOAN PROGRAM

Bernard E. and

Project No. Dorothy F. Zabrecky Place: 4004 Wabash Avenue

Hammond, Indiana
Loan No. Date: gy 24,'1990
$2,600.00

Description of Property:

Lot 1 in Block 4 in Parkside Addition to Hammond, as
thereof, recorded in Plat Book 16 page 25, in th; Offgzg g%at
the Recorder of Lake County, Indiana.

Commonly known as: 4004 Wabash, Hammond, IN 46327
-Subject to past & current year real estate taxes.

fgbject Lo easements, restrictions and convenants of record,

(Hereinafter: "the Real Estate")

FOR VALUE RECEIVED, the undersigned jointly and |
severally promise(s) to pay to thé order of the City of
‘Hammond, Ind :

. i\ 1]

q ’
acting by an b ’ ggggi 5 ion
or its succe the Jggag AND STX\F !
potaRS (5 2/600.00 NOFRS(IRESOY AT L= or  —

'~ __Three i . e E(T upon

. = pe: ™
the -unpaid princpals balencecirom the geep o max this.
Noite until payment {hefmqe%

Bble oVezoRdbatm Of _soven
iy ifistallments of $:34 35

years in. __ 84 equal mont e 5
ea;:h, the first of caid installments to be due and payable
on the __1st _ d& D‘t»guqi .é- " .ar 4“'%2’_,»5. each
succeeding. installment to ‘be due aand payable on. the pipgt. .
day of -each. succeeding mont thercafter, ea: ,n'ﬁé a?aa‘

to be fnadg : 649C°n5 ,St:"e .. Ha nond' Ind: na, '4'63‘: , or

at such other place as shall be designated by the Municipality.

In the event that any)iwskallment is not paid: to
the Municipality By the datesupon wiieh the next succeeding

‘installment payment under Ehis Note IS due, the undersigned
shall pay t nicipaliby a-late’'charge. of fi s
percent of ah & oE thggdelihguent install ot to
exceed NINE 79,00, )%

Upon cne '..\,J.\-.\:\-:.I..LCH.\._.G OL-any one! Of the ’IQ’J-’J.Q_W‘].."ﬂg
eveiits, the ‘holder hereof, at its option, without notice or
demand; of any kind, may accelerate the :obligatigns heréin: -

*

stated, which obligations. shall ‘then be immedidtely due and

payable in full:

(1). Failure: to pay on:installment when
due, which: failure continues until the. date
upon which the: next succéeding installient
is payable.

(2) Sale, cdnditional sale, assignment, or.
other transfer for a valuable consideration of
the: fee simple interest of the undersigned,
either jointly or severally, or the survivor

" of them, in the real estate, whether by
conveyance or other transfer of title; by
assignment -or other transfer of any
beﬂe%iCial 1ntergst in any trust. ha‘)ing any
interest in the property; by contract for
installment or conditional sale of real estate;
or by any other means lany transfer or conveyance
whereby the undersigned, or any of them;,

it

L P e N R 2




retain(s) a reversionary interest in the real
estate arising from any of the following:
conveyance or transfer of a life estate;
conveyance or transfer of a fee' simple
determinable with possibility of reverter; or
conveyance or transfer of a fee simple

subject to condition subsequent--shall be deemed a
transfer of the fee simple interest in the real
estate]; . )

(3) Death of the last surviving undersigned
obligor. .

(4) Default or maturity, whether by acceleration
or otherwise, in regard to any other obligation
or indebtedness of the undersigned to the
Municipality which is secured by the Réal Estate,

(5) Default in performance of any covenant,
warranty, undertaking or provision of the
mortgage granted-to the Municipality in
reference to the Property described above which

secures L ;‘l.'l L OPS N A,

L 1venky GEVEBISTRREHE o or
0. P Fopestyefs Bsgior for
the meor e NCVETREELIA R oo o
T ; leﬂstﬂﬁiﬂk thd r(tperb%nbf £
a Yy O : 0 0D any of
thom LnaitadziRy Cotlfey RETsiaRee:
(: None offthe undersigned\obliqors: con nuously
and physically occupies (the Real Bstate .as his
and/or, her principal place. of residence.

. The undersigned may prepay at any time all or any
part of the principaliamount of this Note without the pay-
Tent. of penalties or premiums. All payments on this Note
-shall be applied first to thefitnt®rest, and then to the prin-
c¢ipal due on.the Note. If {Ehevobligation evidenc w this
Note. is .reduced to: judgmentisuch judgment shall bear f{hnter-
est’ at the | Yowed by-Mlaw. If'Suit is inst & by,
the Municip to recoverien thisitote, t! .ghed.
agrée(s) to I costs ofEnghiieollecti ‘ng rea-
sonable att 2e s FCoNrETeosES T an westi-
gal‘..ing; ti’tl- iln-order to ~OLCCLOSC any Worcgage waico:

secures. this :Note.

This Note.is secured by a _ Second: . imort-
‘gage:-on: the Real Estate, of even date herewith, duly filed .
for. record in"the Office of the. Recorder of Lake Coufity,
Indiana., . . T

_ The undersigned: waive(s) presentment for payment,
protest, notice of protest, and non-payment of this Note,
and any ‘enforcement or collection of the obligation ev-
idenced by this Note shall be without relief to. the under- -
signed from Valuation and Appraisement Laws. The '
undersigned further waive(s), to the extent authorized by-
law, any and all homestead and other’ rights of exemption:
which' would otherwise apply to the debt evidenced by ‘this
Note. '

. _The; undersigned agree thdt no failure on the part
of the holder of this obligation in exercising said option
to declare the whole of said indebtedness due or to proceed
to .collect the same shall operate as a waiver of the right
to- do so or preclude the exercise of such option at any time

Page 2




during the continuvance of such default or

the
a succeeding default. occurrence of

This Note, and the obligations herein stat
shall beé binding upon the obligor(s), jointly ang se\elgéally
and upon thgxr'respectwe heirs, personal representatives, '
successors in interest, and assigns, !

IN WITNESS WHEREOF. this Note has beep duly execut-

ed by the undersigned on the day and year first above
stated. '

OBLIGORS

/ .
DOROTHY £, zABRECKY /

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




