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“the Note, For this purpose; B¢ aier do%mwglggyt and copveydgtender the following described property.

(Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (*Security Instrument") Is given on JUNE 7TH .
19 90 The mortgagoris -DEAN L. ADKINS and SANDRA ADKINS, HUSBAND- AND WIFE

(‘Borrower”). This Security Instrument is given to
GAINER BANK, NATIONAL ASSOCIATION
» Which Is organized and existing under the laws of THE UNITED STATES: OF AMERICA » and whose address Is
115: S, COURT ST., P, 0. BOX 200, CROWN-POINT, INDIANA 46307
("Lender),

Borrower owes Lender the principal sumof ~ THIRTY: THOUSAND DOLLARS ki edee ke sk ke
******************************************************'k*****************************

Fodededed de ke ek ok ok ke ke ok ke ol 30000.00 B N inced by Borrower’s note
dated the same date as this menfiCNewawhishprevigds forvontt: vith the full debt, if not.
pald earlier, due'and payab curity Instrument
secures to Lender:-(a) the r gi'g icedkyiinaiNGte, With Iferé-!, » awals, extenslons and
modifications;, (b).the paym / Lher sums. h interest, advanced under paragm tect the'security of this

_-Security Instrument; and (c g g9 of Burrowsr's cov mommﬁ lac this Security Instrument and:

locatéd’in iLAKE -County,:Indiana:

EOT 9;. BLOGK: 1, ‘PARK ‘MANOR. THIRD i [TION TO.GRIFRITH, AS.SHOWN. IN' PLAT
- BOOK 30, PAGE 30, IN:LAKE COUNTY, INDIANA:
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* . .which has’the address of . 706 NORTH ‘CLINE AVENUE : ' GRIFFITH -3 y =

) . (Street). (City) )

Indiana: ,46319’ (‘Property Address");-
" (@pCode) |

TOGETHER WITH all the improvements now or hereafter efected on the property, and all easéments,. rlghts. appurtenances,

_-rents, royalties, mineral;oil and'gas rights and profits; water.rights and stock and all fixtures now or hereafter a part of the proper-
ty. All replacements and ‘additions shall‘also be covered by this Securlty Instrument. All of the foregoing Is referred to inthis

Security instrument as the “Property.”

BORROWER COVENANTS that Borrower s lawfully.selsed of the estate hereby ‘conveyed and has the rightto
mortgage, grant and’ convey the Property and thatthe ‘Property Is unencumbered; except for encumbrances of record;

‘Borrower warrants'and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

| | )
‘THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with ] ,
limited variations by jurisdiction to consitute a uniform security instrument covering real property: d(

INDIANA--Single Family-- FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Inferest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is pald in full, a sum ("Funds") equal to
ane-twelth of: (a) yearly taxes and assessments which may attaln priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, If any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage Insurance premiums, if any. These items are called "escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an Institution the deposits or accounts of which are Insured or guaranteed by a federal or
state agency (Including Lender if Lender Is such an Institution). Lender shall apply the Funds to pay the escrow ltems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ltems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that Interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be pald, Lender shall not be required to pay Borrower any Interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

Ifthe amount of the Funds held by Lender, together with the future manthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when dus, the excess shall be,
at Borrower's option, either promptly repald to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender Is not sufficient to pay the escrow ltems when dus, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property Is sold or acquired by Lender, Lender shall apply, no later
than Immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of-
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless appticable taw provides otherwlse, all payments recelved by Lender under
paragraphs 1 and 2 shall to Iglgcharges due undertije Mote; se ment charges due under the
Note; thlrd, to amounts p pé JBQW due,

lﬁa.‘ las

4. Charges; Llens. al nay S, , flheg an ns attributable to the
Property which may attal yC Mé&ﬁtqy @mt@m&& und rents, if any.
Borrower shall pay these 1atipng lo the manner provided In paragraph 2, or if not paic | . manner, Borrower shall
pay them on time directly (0.t gﬁ%ﬁ%ﬂ%ﬂﬂ?&%ﬂgﬂﬂ ﬁ!&%@ﬁ. hto Lender all notices of amounts
to be pald under this paragraph; If Bowbwerimakes (6esepeymenits diresityl Barfower shall promptly furnish to Lender-
recelpts evidencing the payments..

Borrowar shall prompt!y discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In wrlting to the payment of the obllgation secured by the lien In a manneracceptable to Lender; (b) contests In good
falth the lien by, or defencis agalnst enforcement of tha lien In, lagal procaedings which Inthe Lender's opinion operate to
prevent the enforcement of the lien or forfelture of any part of the Property; or (c) as from the holder of the llen an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender datermines that any part of
the Property Is subject to a llen which may attain priority over this Security Instrument, Lender may give Borrower a

notice identifying the lien, Barrower shall satisfy the Ilan or take more of the actions set forth above within 10 days
of the giving of notice. '

5. Hazard Insurance. Borrower shall keep the Imgrevemants now existing or hereafter eracted onthe Property
Insured agalinst loss by firs, hazards Included within the teri“extended coverage® and any other hazards for which Lender
requires Insurance. This Instirance shall be maintalaed in the amotiats and for the perlods that Lender requires. The
‘fnsurance carrier providir insurance shall be chasen by Borrower subject to Lender’ oval which shall not be
unreasonably withheld. '

All insurance policle als shall be accaptablgtakender and sha!l inct ard mortgage clause.
Lender shall have the rigl olicles and renewalsliilender requires, B yromptly.give to Lender
all receipts of paid premi s Intl tof loss, Borrow ipt notice to the Insurance

carrler and Lender, Lender may make proof of foss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restaration or repalir
of the Property damaged, if the restoration or-repalr Is-economically feasible and Lender's security Is not lessened. If the
restoration or repair Is not-economically feasible or Lender's security would be lessened; the Insurance proceeds shall be
applled 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower If
Borrower abandons the Property, or does-not answer within 30 days a notice from Lender that the Insurance carrler has.
offered to settle a-clai, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair of restore.
the Property. or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property Is acquired by Lender, Borrower's right to any Insurance policles and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantlally
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and If Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agreesto the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there Is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
inthe Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repalrs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
‘Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
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»  requesting payment.
¢ If Lender required morigage Insurance as a condition of making the loan secured by this Security Instrument,
‘Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
Insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasanable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess palid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
pald to Borrower,

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnar offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice Is
given, Lender Is authorized to collect and apply the proceeds, at its option, elther to restoration or repalr of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or

_ postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments.
; 10. Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the time for payment or

' madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors In Interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the or[glna' Borrower or Barrower's siiceassors in interast. Anv farbearanne hyv L ander in °‘1erclslng any f‘ght or remedy

:! shall not be a waiver c exerclse of any right or remedy,
| 11, Successors 0 P mgmltrsﬂ nants and agreements of
: this Security Instrume and benelit the successors and asslgns o Lend wer, subject to the provisions

: of paragraph 17. Bort NQ WEQEEI@Iﬁ* ﬁl. A ver who co-signs this Security
i Instrument but does n cule the Noter (a) Ts co-signing this Securlty IRstrument anty rtgage, grant and convay
K that Borrower's interest i the Figpestyiundenthaterms ofs gstzurtantcdid] s not parsonally obligated to pay
the sums secured by this Security Iﬁggxfmﬁdgﬁﬁﬁh& §§e‘; y other Borrower may agree to extend,
i -modify, forbear.or make any accomodatl r e hiS Security Instrument or the Note without
that Borrower's conse
12, Loan Charges. Ifthel acured by surity YentIs sub) a law which sets maximum loan
charges, and that law Is finally interpreted so that the Interest or other loan charges collacted or to be collected In
connection with the loan exceed the permitted limits, then: (a) any suchloan charge shall be reduced by the amount
necessary to reduce the chargeto the permitted limit; and (1) any sums already coliected from Borrower which exceeded
t permitted limits will be refunded to Borrower, Lender may chaose to make this refund by reducing the principal owed
¥ under the Note or by making a direct payment to Borrower, If a refund reduces princlpal, the raduction will be treated as a
i partial prepayment without any prepayment charge under the Nots:
i 13. Legislation Affacting Lender's Rights. If enactment or expiration of applicable laws has the effect of
; rendering any provision of the Note or this Securityinst:ument inenforceable according to its terms, Lender, at its option,

‘ may require Immedlate payment In full of all sumgsgcured by tils=Security Instrument 2nd may Invoke any remedies:
: permitted by paragraph 19.f Lender exerclses this‘option; Lender ehall take the steps specified Inthe second paragraph of
- paragraph 17, .
’ : 14. Notlces. A 5 Borrower provided for inthis Seetrity Instrument en by delivering it or by
' malling It by first class nplicable law regulresdsaiof another method ;hall be directed to the
Property Address or & s.Borrower desigiatesby notice to Lend o Lender shall be given by

first class mall to Lenc N M otice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. In the event that any - provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the-
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. [f all or any part of the Property or any
interest in it Is sold or transferred-(or If a beneficial interest in - Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent; Lender may, at its option, require Inmediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender If exercise Is prohibited by
federal law as of the date of this Security Instrument,

~ lfLender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to. have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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, NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: l

» 18. Acceleration; Remedlas. Lender shall give notice to Borrower prior to acceleration followlng Borrowsr's
breach of any covenant or agreement in this Securlty Instrument (but not prior to acceleration under paragraphs 18 and 17
unless applicable law provides otherwise), The notice shall specify; (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice Is given to Borrower; by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security instrument without further demand and may foreclose this Security instrument by judiclal proceeding.

Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title avidence.

20. Lender In Possesslon. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (In

by judiclally appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collectlon of rents, Including, but not
limited to, recelver's fees, premiums on recelver's bonds and reasonable attorneys' fees, and then to the sums secured by
this Security Instrument.

: 21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

i Instrument without charge to Borrower.

" 22, Walver of Valuation and Appralsement. Borrower walves all right of valuation and appralsement.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, (Check applicable box(es))

XX Adjustable Rate Rider [J condominium Rider (] 2.4 Famity Rider

[ Graduated | pment
0 Document 1s
-Other(s) (s

BY SIGNING BEL N@@@F {olie ferie atd Bk

Instrument and inany r Th yBorroweragd recqrded with it. é )
ocument is the prope

the Lake Cou, ordé _ // iSosl)
DEAN L. ADKINS ' \': ' ~Borrower

g / s )4
LR ONO g, (Seal)
\DRA ADKIN: “Borrower
o (Seal)
-Borrower
(Seal)
-Borrower

~ -~ (Space Below This LIne Foi Acknowlsdgment)

STATE OF INBYANK, 1 LAKE County ss:
Onthis  7th June 19 90 the undersigned, a
_Notary Public In and for said Couiity, personally appeared DEAN L. ADKINS -and SANDRA. ADKINS ‘HUSBAND

AND:WIFE

, and acknowledged the execution of the foregoing instrument.

. WITDIESS my hand and officlal seal.

»' ‘. \1t~ ;G‘
MbCo;nmlsslon explres
N‘vember)27,r'1993 Christine S. Dudley -
X cTh*S'ﬁS@memwas prepared-by: g, L, EMERSON, AS VICE PRESIDENT OF
TuO“' e GAINER BANK, NATIONAL ASSOCIATION
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R " " ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate Caps)’

b 0 e b a e

THIS ADJUSTABLE RATE RIDER is made this 7TH dayof JUNE ,19:.90 ,andls
Incorporated Into and shall be deemed to amend and supplement thie Mortgage, Deed of Trust or Security Deed (the
*Security Instrument*) of the same date given by the undersigned (the "Borrower’) to secure Borrower’s Adjustable |
Rate Note (the "Note") to GAINER BANK, NATIONAL ASSOCIATION, 115 S. COURT ST., P. 0. BOX
200, CROWN POINT, INDIANA 46307 (the*Lender’) of the same date and covering the property described In |
the Securlty Instrument and located at: . .

706 NORTH CLINE AVENUE, GRIFFITH, INDIANA 46319
(Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements madein the Security Instrument, Borrower
and Lender further covenant and agree as follows: |

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9,500 %. The Note provides for changes in the Interest rate and the
‘monthly payments, as follows:

4. INTEREST RATE AN .

; (A) Change Dates Bﬂzwiﬁent 1S

¢ ~ The Interest rate | w y )93, and on that day
every='12th month therea 4mm’mﬁsﬂEMAaMs calle ange Date."

(B): Tha Index This Document is the property of

Beglnning with the firstChange 5!?5,’ WeQQHW%MQSMAdex. The ‘Index" Is the weekly average
yleld'on United States Treasury securities adjusted to a constant maturity of 1 year, as mad: vallable by the Federal
‘Reserve Board. The most racent Index laure of th 45 day aach Change Date Is called the:
"Current Index.” ‘

, If the Index Is.no longar avallable, the Note Holder will choose @ naw Indexwhich s ba 4 upon comparable:

information, The Note Holder will give me notice of this eholce.

-(C) Calculation of Changes.

‘Bofore each Change Date, the Note [Holder v/l calculate my new interest rate by addir THWO & 3/4

' percentage points (2,750, %) tothe Cuirent Index. The Note Holder will then round the

result of this addition to the nearest one-elghth of one pescentage point (0.125%). Subject 1o the limits stated In Sectlon:

*4(D) below, this rounded amount will be my new Interas} rais:Uititthe next Change Date. 4

P The Note Holder will iiien determine the amooibof the moiialy payment that wou'd be sufficient to repay the

£ unpald-principal that | a1 scled to owe at the Shange Date In f4 on the maturlty date at my new Interest rate In
substantially equal payn he result of this caleuaticn witbethe new amount of r thly payment,

(D) Limits on Inte: '
The interest rate l:am required (0 pay ai the 1irst Lihaiige Uaie win fidl s gidaial widik 11.500 . % or less than
7.500 %. Théreafter, my.Interest rate will never be Increased or decreased on:any single Change Date by more -
than two percentage points (2.0%) from the rate of interest I:have been- paying for.the preceding twelve months. My
Interést rate will never be greater than 15,500 %.
(E) Effective Date of Changes
.My new Interest rate will become eﬂecthe on each Change Date: | will- pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date untiithe amount of my monthly payment changes-
again.
" (F) Notice of Changes ' .
Thia:Note Holder will deliver or. mail to me a natice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice wil include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the natice.
‘B: TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument Is amended to read as follows: o
: Transfer of the Property or a Beneficial Interest In Borrower, If all or any part of the Property or any interest initis
! sold or transferred (or If a beneficial Interest in Borrower is sold or transferred and Borrower is not a natural person)
} without Lender's prior written consent, Lender may, at its option, require Immediate payment In full of all sums secured
X by this Securlty Instrument: However, this option shall not be exerclsed by Lender i exercise is prohibited by federal law
as of the date of this-Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lendér Information required by Lender to evaluate the Intended transferee as If a new loan were being made
to transferee; and (b) Lender reasonably detérmines that Lender's security will not be impaired by the loan-
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a conditionto Lender's consentto
the loan assumption. Lender may also require the transferee to sign' an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made In the Note and In this Security
Instrument: Borrower will continue to be obligated under the Note andthis Security Instrument unless Lender releases

Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2--Single Famlly-- Fannle Mae/Freddie Mac Uniform lnstrument  Form 31113/85
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¥ Lender exercises tHe Oplloﬁ to require Immediate payment ln full, Lender shall give Borrower notice of accelera-
tlon The notice shall provide a period of not less than 30 days from the date the notice Is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the

explration of this perlod, Lender may invoke any remedies permitted by this Security Instrument wihtout further notice
or demand on Borrower.

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

.BY'SIGNING BELOW, Borrower accepts and aglae'ma the terms and covenants ined In this Adjustable Rate

| £ O«C&—«*— (Seal):
DEAN L. _ADKINS - -Borrower.

L, N (Seal)

3 ~ -Borrower. i

e el __(Seal)

-Borrowor

(Seal) .
-Borrower -




