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MORTGAGE

THIS MORTGAGE (“Security Instrument”)is given on ... MMB®....cvrsvvnnnn kI cscrccnnisssssssssesssssssnsssssssessin
19.......... The mortgagor is . Bxuce.. A.. .HinCth..md JQebaxah. A... Hinchsy. hushand..and. wife.,

%fnﬁioyees Federal Credit Union”
u

. eI er e rssseaterrtsresaaeeas Vessasenesreens , Which is organiz
rider.the Jaws of ... ........1%@1-..3.“ ...... N wueov and whose address is — s .W.‘:.?.F.g. i’ke%:ti%mslmg
-Highway. Scheraxvills,. ..Indiana..‘&ﬁ.‘.’o?ﬁ.... T 49 R ("Lcnder") '
Borrower owes Lender the prmclpal sumof ..Seven. 'Bhousaad...***** .....
s nnllan (US.$....7.000.00.... .. ). Thic daht ic avidenced by Borrower S note
dat;d thlc sarge dau(:l as t‘ sith the full debt, if not
-paid earlier; due an pay PR & iis Securi
secures to Lendeér: (a) t! ¢ ‘e ﬂ@g ‘Hpﬁ?lme. wnth intere Becrsions and
.modifications; ®) the pé

rewals, extensions and’
) ect the security. of this
Security Instrtrierit; an ' mf mm%ts e 4
‘the Note. For thls purpc

curity Instrument and
HOCRLEA I voivsimenronenssoestooso ;g&fﬁﬂﬂi?ﬁMQﬂﬁ%’ﬁ@wayéwdaf ing described'property.

yors County, Indiana;
1_,93:1,5_5; ctgscgnti ike Undt b%Lﬂ(WlMWoI‘ﬁg%ﬁFgf Herr:ll. lle, as. shown

4n -Plat Book 53; page 62 in‘Lake County,, Ind:l.ana :
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which has the address of ..4110 We 73rd Place .. , JHerrillville o v
[Street) [City)
Indiana ..o GRG10.......... e (“Property Address");
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, ;
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all:fixtures now or :
~hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the :
foregoing is referred to in this Security Instrument as the **Property.” ;

BORROWER COVENANTS that. Borrower is lawfully seised of the estate hereby conveyed and has the right to ;
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of-record. ?
Borrower warrants and will defend generally the title to-the Property against all claims and demands, subject to any :
encumbrances of record. : 11

THIS-SECURITY INSTRUMENT combines uniform covenants for national use and:non-uniform:covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property. 0 -

, ' gb :

INDIANA—Single Family-—FNMA/FHLMC UNIFORM :INSTRUMENT: : Form. 3015 12/83 dl/ :
Jesop Fi ial Supply » E ille, IN. 47712

ween (“Borrower"). This Security Instrument is given to ..Xnkand.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessmients which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current datn and reasonable estimates of future escrow items.

The Funds shall be held in nn institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shull apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits und debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by
this Security Instrument. I o

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

_ at Borrower's option, either. promptly.repaid to Borrower or-credited to Borrower on monthly payments of Funds. If the

amount of the Funds held by Lender is not sufficient to pay the escrow items:when due, Borrower shall pay to Lender any

amount necessary to make up the deficiency in orie or more payments as required by Lender.
Upon:payment in full of all sums secured by this Security Instrument, Lender sha
any Funds held by Lender.
than:immediately prior to the sale of the Property or.its acquisition by Lender,
application as a crédit against the sums secured by. this Security Instrument. -
3. Application of Payments. Unless applicable law provides otherw

Il promptly refund to Borrower

If under paragraph-19 the Property is sold or acquired by Lender,-Lender shall apply, no:later

any Funds held:by. Lender at the time of
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applied to the sums sccured by this Security-lnstrument, Whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer.within 30 days a notice from Lender that the insurance carrier has
offered to'settié a claim, then'Lender may collect'the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums:securediby this Security Instrument, whether or not then due. The 30-day, period will begin
when the notice is given. R
" Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moithly’payments referred to in paragraphs 1 and 2 or change theamount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proveeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Lenscholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. 11 this Sceurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's.Rights in the :Property; Mortgage Insurance,  Iff Borrower fails to perform the
covenants and agreements contained in this Sceurity Instrument, or there is a legal procecding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations); then Lender may do und pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument; appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
‘Lender may take action-under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomz additional debt of Borrower secured by this-
Security Instrument, Unless-Borrower and Lender agree to other terms of paymient, these amounts shull bear. interest:frotm:
the date of disbursement at the Note rate and shall be payable, with interest, tipon notice from Lender to Borrower

requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
_BOrrower shall pay thie premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any. part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

.. ..Instrument, whether or: not_then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not:Released; Forbearance By Lender:Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security. Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.

Lender shall not be required to commence proceedings against any sucsessor in interest or refuse to extend time for
payment or otherwise n i suius secured by this Sgeurity ason of any demand made

by the original Borrowe F5uCg id AR ADY Totbeadanc: by sising any right or remedy

shall'not be a waiver of Lhe exercise of any right or remedy. N
. 11, Successors NW @%‘F} Iy oIi}l :nants and agréements-of
this Security Instrumer. bind and benefit the successors and assigns of Lendér and B ', subject10°the provisions

of paragraph 17:Borrower's co'Etlants dnidagrecnmentsshalt belioin g@?«emty;nbf swer who co-signs-this Security
ity Inst

Instrument but does not ¢xccufe the Note: (a ’é_cdg’;ﬁgini" 'tEis cgnt raémr;'e’nt only to'mortgage, grant‘dnd convey
thatBorfoweér's interes| . the Property B S thE1ermi R fents (b)isnot personally obligated to pay
the sums secured by this Security Instrument;and (c) agrees thatzLender and any other Borrower may, agree ta'extend,

modify, forbear or. make any acecmmodations with régard tothe termis of ths Sccurity Instrument or.the Note without
that Borrower's consen L

12, Loan Charges. If the loan secured by this Security Instrument is subject (o a law which sets maximum loan
charges, and that law is finally rpreted so that the interest or other I harges collected or to be collected in

connection with the loan exceed the permitted limits, then: (@) any such loan-charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chioose to'make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifascfund reduccs principal, the reduction will be treated as a
partial prepayment without any prepayment charge under ihe Note. ‘

13. Legislation Affecting Lender’s Rights.> 1f cnactinent or expiration of applicable laws has the effect of

rendering any provision of the Note or this Securitydastrument wizeaforceable according 1o itsterms, Lender, at its option,
may require immediat snent in full of all supis securad by (his Security Instrument may invoke any remedies
permitted by.paragrapl Lender exercises thigieption, LenderSkall take the steps sp n the second paragraph.of
paragraph 17. .
14, Notices. o Borrower providesiforinghisSccurity Instrur given by delivering it or by
mailing it by.first.clas pplicable law- regiicesiise of another- me e shall be directed to the
Property Address or a Bc Iesignates by. nofice (o Lef > Lender shall be given by

first:class mail:to Lender’s address siaied herein or any other address Lender designaics by notice to Borrower. Any notice ...

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender. when given as'provided:
in this paragraph. : '

.15, Governing Law; Severability. This Sccurity Instrument shall be governed. by federal law afid'the law of the:
jurisdiction iniwhich-the Property. is-located. In the event: that any provision or clause of this Se¢urity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note-

. -which can be given effect without the conflicting provision: To:this end the provisions of this Security Instrument and the -

‘Note are déclared to be severable. : : , : :

16: ‘Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 'If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as.

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays:Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred; (b) cures any default- of any other.covenants or agreements; (¢) pays all expenses incurred in enforting this
Sccurity Instrument, including, but not limited to, reasonable attorneys' feest and (d) takes such action as Lender way

reasonably require 10 assure that the lien of this Security Instrument, Lender's vights in'the Property amd Borowers

obligation- 1o pay the sums sccured by this Sceurity Instrument shall’ vontinue unchanged. Upan ramMataeat by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as Wi soodioration W
oceurred, However, this tight to relnstate shall not apply in the vase vf acceleration undes paragraphs W o A7,

'i
|
|
j
|




|

B TR LR TR IRy
% A P

~Fhis Seécurity Instrimient, the'covenants and agreemeits of each such rider shall be.incorporated into and shallamend and*

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiumson receiver's bonds and reasonable-attorneys® fees, and then to the'sums secured by this Security Instrument.

21,:Release; Upon payment of all:sums secured by-this Security Instrument, Lender shall:reléase this Security

~ Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement;
23;Riders to'this Security Instrument, If one or more riders are exccuted by Borrower and ‘recorded together.with-

supplemient the covenants and:agreements of this Security Instrument -as if* the rider(s) were a part of this Security
Ihstrument. [Check applicable box(es)}

] Adjustable “Ratc v N
) Graduated:Pay, _Bﬂﬂmm&ﬁx.

Dowe el NOT OFFICIAL!

BY SIGNING BeLoW, (bfowed Aereritsrmingress Wb ¢ 1eays cind owd: ained. in this Security
Instrument and in any rider(s) cxccutﬂfélhwér@g’wggéb rd ﬁ =

Family. Rider

nunnunu-nnuuuu-c(seal),
~—Borrower

ST

( 3@7% A‘S ........ L Q [Undg, ....... (Seal)

borah A. Hinch y —Borrower
State of Indiana, ..... U 11 |- T A PO . County ss:
On this'....4th... hoa00 e day oft.s . June.....ovvely ..y 194900 . before me, s:undersigned, a.

Notary Public in and for said County, personally appeafeds: Bruce.A.. Hinch.y. and.Deborah jA.. Hinch:y:
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This instrument was prepared by: . C ................................. N N
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