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TICOR TITLE INSURANCE
.’6---—‘ ' . P-o:; qu 386
Lo Portage, Indiana 46368
FHA MORTGAGE
, FHA CASE NO,
STATE OF INDIANA - 151-3642742
" . . . e 1.
e This Mqtgage ("Security Instrument®) Is given on June' 11, 1990 e & - a
The Mortgagor Is: M - =™
. . PRV "g‘? 9‘
James' L., Barrell and Sandra K. Barrell a.c A
Gf @ 2835
whose address Is , ‘3'2 wn 'a ;
. . =l 1. ‘g A ;’
311 Ruta ‘Drive, Apt. 1112 o ::i T o
. ’ Uk — o s s . o *
:Hobart,, IN 342 v Instrument Isigiveh S e
[ )
Indiana Pede i Lepd nessa@anch 1S
which s organized.a ﬁFT é it
~and6whose address N.m O At'
56 South Was Str
" .Valparaigo, :ljhjts ocument is the property of
the Lake County Recorder!
. ‘ (‘Lender"), ‘Borrower owes Lendar the.principal sum of:
Dollars-(US$41, 104 . 00)* Perty=One Thousan d One fundred Four and 00/100===%=<=-.

--------- ‘)‘

This debt Is-evidenced by Borrower's nole. dated:the same ‘dale_as this Security Instrume ('No + which:provides fot -

‘monlhly paymenls. the full clebt, Il not: pald earlier, due'and payable on° July. 1 020
This Security Instrument isecures (o Lehden: (a) the répayment of.the de ‘evide the'Nole. with Inferest,~and:all-
renewals. extenslonc 1 modmcatlons 7)- the pe ent of & iher sums, ‘with efest Aadvanca nder: pamgmph 6.10
ptotect lhe secumy of this 8¢ ity “instrument; an c) the performance of. Bomower's covenants and agreemenls under

this Security-Instrumen! and-this. Note, -For this purpose, Bomower doas hereby morigage, grant and:convey to-Lender.the:
: lollowlng:dés‘édbédfp erty located In Lake County;; Indiand
Vsténdahls!

‘Lot 119 in §iow xxiy' Wood-Dalg Addition. t;o Hobart, as. per plat thereof, :ecorde’d
in Plat Book page 16, in tha~dfidce—of!*he Recorder: of I County,. Indiana.

which:has the addiéss of 424 -S¢ Lawrence St., Hobart, IN 46342 o !

[Street) [City}:
Indiana. (*Propenty Addréss®);

(Zp Code)

. TOGETHER:WITH'all.the improvements now or hereafter. erected on the property, and’ all- easements. rights,.
appunenances. rents. royalties, mineral; ol and. gas tights and proms. water. rights and’stock ‘and"all fixtures now or
heteaner a part ol the property. Al replacements and additions shall also be covered by this Sectirity Instrument. Allof

the foregoing Is:referred to In' this  Security- Instrument as the 'Propeﬂy

BORROWER'COVENANTS that Borrower s lawlully seized of the estate hereby conveyed and has'the right to moitgage,
grant and. convey. the Propeny and that the Property Is unéncumbered, except for. encumbrances of‘record. ‘Borrower wauanls

and'will defend generally’ the title to: the Property against all claims and demands, subject to-any encumbrances: of record,
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™ "1, PAYMENT OF PRINCIPAL, INTEREST AND'LATE GHARGE. Borrawer shal pay when e the principal of, and lntereat on, the debt

evidenced by the'Note and.late charges due undér the Note.

2. MONTHLY PAYMENTS OF TAXES, INSURANCE AND QTHER CHARGES. Borrower shall include in each monthly paymen, together
with the principal and interest as sel forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments

levied or to ba levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance
required by Paragragh 4,

Each monthly instafiment for items (a), (b) and (c) shall equal one-twellth of the annual amounts, as reasonably estimaled by
Lender, plus an amount sulficient to malntain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month belore an tem would become
delinquent. Lender shall hold the amounts collected in trust fo pay ltems (a), (b) and (c) before they become definquent,

It at any time the total of the payments held by the Lender for items (a), (b) and (c), together with the future monthly payments
for such items payable 1o Lender prior to the due dales of such hems, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and it payments on the Note are current, then Lender shall either refund the excess
over one-sisth of the estimated payments or credit the excess over one-sixth of the eslimated payments to subsequent payments
by Borrower, ai the option of Borrower, if the tolal of the payments made by Borrower for iem (a), (b), or (c) Is insutficient to pay

the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficlency on or before the date the
Itlem becomes due,

As used in this Security Instrument, *Secretary® means the Secretary of Housing and Urban Development or his or her designea,
Mos! Security Instruments Insured by the Secretary are Insured under programs which require advance payment of the eniire mortgage
insurance premium. If this Security Instrument Is or was Insured ‘under a program which did not require advance payment of the
enlire mortgage insurance premium, then each monthly payment shalt siso include either: () an Installment of the annual mortgage
insurance premium 1o be paid by Lender 1o the Secretary, or (i) a monthly charge Instead of a morigage insurance premium i this
Security (nstrument s held by the Sectetary, Each manthly Installment of the mongaﬁq Insurance premium shall be in-an amaunt
amiunt’ sulficlent to accumulats s fut annuat morgage fsuran | ith Lend ‘e date the full annual

morigage Insurance premium et il ihis Secunity insirumentds held ¢ ich-monthly charge
shall be In an amount equal f nﬂmuﬁiﬁﬂ mlps t Note,

I Borrower tenders to Le .NO:IEUOEQEJOGMM ent, 8 account shall be crediled:

~ with the balance remaining f yst nis for items (a), (b) and ig mé;\ morigs ‘Jwa oY nstaliment that
“Lender has:not become obligated Ifl&&b&&m bn%@i?&:n ndq%g:m mds to Borrower, Immediately
accaia ¥

‘prior to a foreclosure sale of ihe Froperty. ot ks acguisitior !ﬂ@runeyr‘flleb all be credited with any balafice:
remaining for all inslaliments for flems {a), (b) and (c).

3, APPLICATION OF ‘PAYMENTS: All payments Unider paragiaphs 1 and-2.shall be appliediby.Lender.as follows:

FIRST, 16’ the mortgage Insurance premium-lo be pald by Lender 1o the Seer y. or to the monihly charge by the Secretary.
In8téad of the monthly morgage lisurance premium, Unless Horrower pald the.entire mort rance premium:when' this:Security
Instrument was signed;

SECOND,-to any taxes, special assossments, leasehold payments or ground rents, ar fire, flood and other hazard Insurance
-prérmlums, as required;
~ THIRD, to'interest due under the Note:

FOURTH..to aimoriization of the princlpal of the Note;

FIFTH, 10 late charges dub under the Note.

4.'FIRE, FLOOD AND.OT AZARD INSURANCE, Bomower shali-Insuseiall Improvemerits on th ty, whether now in
exislence or subsequently ere nsl any hazards, casualiles, and coniingencies, Including s« Lender. requires
insurance.. This.insurance sh ved in the amounis and for:thalperiods. that. Lender « wer shall also Insure
-all Improvements on the Prop # In- existence or sithsequently erecled, aqalnst ) the extent’ required
lby'th'g' Secretary, “Al Insuran it an h and any renewals: shall

'be held.by Lender'and shall inciude ioss payable ciauses In favor of, and In a form acceptable to, Lender,

In the event-of loss, Borrower shall give-Lender immediate notice by mall. Lender may make proof of loss if not' made prompt-
Iy, by*Bomrower, :Each insurance company concemed-is heréby authorized‘and-directed to make payment for such loss directly to
Lender, .Instead of -to Borroiver and'io Lender folntty.  All or any part of the insurance proceeds may be applied by Lender, at Its
oplion; elther (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to_any definquent
amounts-applied In the order in-Paragraph 3; and then .to prepayment of principal, or (b} to the restoration or repalr of the
damaged property. Any application-of the proceéds 1o the principal shall not extend or postpone the due date of the monthly
paymenls“whlé:h are referred to'in Paragraph 2, or. change the amount of such payments. Any excess Insurance proceeds over-an

- amount required to_ pay all dutsta}\d!ng,lndébtedness urider the Note and this Securlty Instrument shall be pald to the enlity iegal-

ly entitled"thereto;

In the event-of foreclosure of this Security Instrument or ather transfer of title to the Property that extinguishes the In-

* debledness, all right, title and interest- of Borrower in and to Insurance policies In force ghall pass 10 the purchaser.

-5, PRESERVATION AND MAINTENANGE OF THE PROPERTY, LEASEHOLDS. Borrower shall not commit waste or destroy, damage
or substantially change the Property or allow the Property to deteriorale, reasonable wear and lear excepted. Lender may-Inspect
the properly if. the property is vacant or abandoned. or the loan fs In default. Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument Is on a leasehold. Borrower shall comply with the provi-
sions of the lease. Il Bomower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to.the merger in wiiting.
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- \" 6: CHARGES TO BORROWER:AND PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. Borrower shak pay all governmental or
" municipal charges, fines-and impositions that are not included in Paragraph 2, Bomower shall pay these obligations on time directly fo
the entity which is-owed the’ payment. it fallure to' pay would adversly affect Lender's interest in the Property, upon Lender's re-
quest Borrower shall prompily fumish to Lender receipls evidencing these payments.

It Borrower fails to make these payments or the payments required by Paragraph 2, or fails 1o perlorm any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's right in
the Property (such as a proceeding in bankruptcy, for condemnation or 1o enforce laws or regulations), then Lender may do and
pay. whalever Is necessary 1o protect the value of the Propesty and Lender’s right in the Property, Including paymen! of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Nole rale, and at the option of

Lender, shall be immediately due and payable.

7. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance In place of condemnation, are hereby assigned and shall be
paid to Lender 1o the extent of the full amount of the indebtedness that remains unpald under the Note and this Security Instru-
ment. Lender ghall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied In the order provided In Paragraph 3, and then to prepayment of principal. Any application of
the proceeds 1o the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2,-or change the amount of such payments, Any excess proceeds aver an amount required o pay all outstanding In-
debledness.under the- Note and this Security Instrument shall be paid lo the entity legally entitied thereto,

8. FEES, Lender may collect fees and charges authorized by the Secrelary.
9. GROUNDS'FOR ACCELERATION OF DEBT.

(a) DEFAULT. Lender may, except as fimited by regulallons issued by the Secrelary In"the case of payment defaults, require
immediate payment In full

() Borrower defaults t Eﬁﬂmﬂ@lﬂh e prior to or on-
the due date of-the n pd
(iy Borrower defaults | ft mmy E EIGLA LjﬂJp. y inthis Security

lnstfument.
L This Document is the of N
(b) SALE WITHOUT. CREDIT APFAOVAL. 'itl I‘ﬂ%‘l Il permitted b ble wnh the prior approval of the Secretary,
require immediate paymeni (n full of all th m&g@m

(1)- AN or part of the Property. Is otherwise trans'erred {other than:by devise or descent) by the Borrower, and

() The'Property is not occupled by ihe purchaser or graniee &5 his.er her primary or secondary residénce, or the-purchaser or.
grantee_does-so_ occupy the Propery but his-of her credit has not been approved In accordance with the requirements. of the:
Secretary.

(c) NO WAIVER, i clrcumsiances occur that would permil Lender to require immediate payment in full, but Lender does not
: require such payments, Lender does not walve lis rights with respect to subsequent evenls,

R e T R

(d) REGULATION OFHUD SECRETARY. In many clrcumsiangesiregulations Issued by the Secretary wil imit Lender's-rights, in
; ‘the case of payment defaulls, to require immediale payment I fult wad fareclose if not pald. This Security Instrument does -
i not ‘authorize acceleration or ic tosure If not permitted’ty regulation of tha Secretary.

10.'REINSTATEMENT. B s a fight to be relnstatad i Lender has fequired Immediale 1 1 full because of
:Boirower's"failure*to pay an ¢ nder the Note or-this s'awrlty lnsm.ment. The right £ after foreclosure
proceedlngs are institiied, T Securlly. Instrumet, Borfower shall tender In & « unts required to’
“bring Borrowera account: curn y nt they are obligations of Borrower Instrument,

foreclosure costs and féasonabie and cusiomary aliomey's fees and expenses propely assodiaisd. wilh liie (oreclosure
gproceedlng Upon telnstatemenl by Borrower, this Security. Instrument and. the ‘obligations that it secures shall remain In effect as.
il Lender had not: requlred Immediate payment'in full. However, Lender is hot- -tequired to permlt reinstatement.if : ()) Lender: has
-accepted reinstatement after the’commencement -of foreclosure- ptoceedlngs within two years lmmedlale%y pieceding the

" commencement- of:a current 1oreclosure proceedlng, (i) reinstatement will preclude foreclosure on different. grounds in the
uture, or (ill) reinstalement. will adversely afiect the priority of the lien created by this Security-Instrument, ‘

11 BORROWER NOT. RELEASED; FOREBEARANCE BY LENDER NOT. A WAIVER. Extension of the time of payment or modification
of amortization- of -the sums secured by this Secudty Instrument granted by Lender to any successor In interest of Borrower shall
not operate o release the Tiability of the original Borrower or- Borjower's successor In Inferest, Lender shall not be requlred
lo commence pioceedings agalnst any successor-in interest or refuse to exterid time for payment or otherwise modify amortization
of:the sums-secured by this-Security Instrimént by reason of any ‘demand made by the original Borrower or Borrower's
successors in interest. Any.forbearance by Lender In exercising any right or remedy shall not be a walver of or preclude. the

_exercise of any right or remedy,

12. SUCCESSORS AND"ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; CO-SIGNERS, The covenants and agreements of
this Security lnstrumenl shall bind and benefit-the successors and assigns of Lender and, Borrower, subject to the provisions of
patagraph 9.b. Borrower's covenants and. agreements shall be joint and several, Any Borrower who ‘co-signs this Security Instrument
but does not execute the.Note: (a) Is co-signing this Security Instrument only to morigage, grant and convey that Borrower's Interest
in’the: Property under the lerms of.this Security Instrumént; (b) is not personally obligated to pay the sums secured by this Security:
Instrument; and:(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accomodalions
with regard to the term.of this Security Instrumeént or the Note without that Borrower's consent.
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‘My Commisslon- expires: 8-15-92

13."NOTICES, Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by malling it by
first class mal uhleds’ apflicable law requires use of another method. The notice shall be directed 1o the Property Address or any
other address Borower designates by notice 1o Lender. Any nolice 10 Lender shall be given by first class mall to Lender's address
stated herein or any address Lender designates by nolice to Bomower, * Any notice provided for in this Security instrument shal

be deemed to have been given to Bomower or Lender when given as provided in this paragraph.

14: GOVERNING LAW; SEVERABILITY. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in

. which the Property Is located. In the event thal any provisions or clause of this Security Instrument or the Note conflicts with-ap-

plicable law, such confict shall not affect other provisions of this Security Insirument or the Nole which can be given elfect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable,

15. BORROWER'S COPY. Bormrawer shall be given one conformed copy of this Security lnatmment.

16. ASSIGNMENT OF RENTS. Bomower unconditionally assigns and translers o Lender all the renls and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and herby directs each tenant of the Property
to pay the rents to Lender or Lender's agents, However, prior to Lender's notice to Bormower of Borower's breach of any cove-
nant or agreement in the Security ‘Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an assignment for
additional security only,

it Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied 1o the sums secured by the Security Instrument ; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the property shall pay sl rents due and unpald to Lender or Lender's agent
on Lender's written demand to the tenant.

Borrower has not execuled any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising iis rights under this paragraph 186,

‘Lender shail not be requir k lrol of or maintain the Propery be otice of breach to
Borrower, However, Lender o piver@naydolse @ #ayline We - - pplication of rents
shall not cure o walve any di an othef tlght or remedy of Lender. This assion y of the Property

shall férminate when the débt iétued fepald @, | AL'

NON-UNIFORM COVENANTS: Eor TM&J)@QMM&SW@WW of :
17 FORECLOSURE PROCEDURE. Il Leﬂmw@@lﬂ Windull sndef pardgraph 8, Lender may foreclose this Secunty. in-

‘strument by Judiclal ptoceedlm ad any remedies provided In this paragréph 17;Including, but not limited 10; reasonable atiomeys* fees

and cost. of-fille evidence.

. 18. RELEASE. Upon payment of all cuins secured by this Security Instrument, Lander shall release this Security Instrument without‘charge
to Borrower,

19.-WAIVER OF VALUATION AND APPRAISEMENT. Barrower walves all fight of valuation and appraisement.

Borrower agrees that should this Security insirument and the nole secured ihereby not be eligible for insur ;@ under the National Housing"

Act within g0 g: ays from the date hereof,” Lender.may,ilzits option and notwithstanding an Ing In Paragmph 9, require
immediate payment.in full of all sums secured by this Securityinstanenti /A uritten statement of.any authorized agent of the Secretary
dated subsequent to ‘60 d: fiom the date J¥er réof, declining toinsure this Secudty Instrurient and the note secured
thereby, shall be deemed con: groof of such Ineligibifity.f INothwithstanding-the foregoing, th's op!! y not be.exercised by Lender
when the.unavallability of:insu slely due-to Lender’s fallure to-remil-a morigage Insurence p the Secretary.

RIDERS TO THIS SEC IENT, 1 one or mars. fidkis| are-executed by Bor fed together with this Security
Instrument,“the- covenants of e hbe Incorporated into-and shall amend a covenanis and

greemenls of this Securl!y Instiuiment-as W:ihe ridei{s) werein a pait-of this Security instiument, {Check appiicable bOX(GS)]
D}: Condominium-Rider Adjustable Rate Rider D Growing,Equlty Rider
D Plaiiied Unit Developnienl Rider D Graduated Payment Rider D - Other

BY SlGNING BELOW, Borrower accepls and agrees to'the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded- with it.

Wilness: /
_Q‘uuo /ﬂaMb/ S (Seal)
JZmes L., Barrell: R 'Bonowef
: < 4 - {Seal)

Sandra K. Barrell ' :;: ' e

Borrowef

STATE OF INDIANA, Counly ss: pGRTER o o
On this __ng 11 1990 , before me, the undersigned, a Notary Public in and for saldtcouﬁty Q"

personally appeared \ = '

and acknowledged the execution of the foregoing Instrument.
Witness my hand and officlal seal.

Charlene M. Ronk E uotary.l?ubuc ,&'
This.instrument was prepared by: Robert N. DeMass Resident of Porter County,r’ “ery, R .“o‘
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