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State:ofIndiana: . ‘TADTCYA .
" ' MORTGAGE 151-3557218-703,
TH!S MORTGAGE -(“Security Instrument*’):is given- on Jure 11 .-.1990 .

The Mortgagors _
whose address js:

S . i Fiftv
’Dollars (U S. $ 505343, 01
IlnStrumentx({‘Note”) wh
July :2020%

,byrthe ‘Note;, with-interest;

.tadvanced under. paragraph

' andragreementsxunder.thi‘

COl’lVCyﬂtO Lender the t‘oll<
Y .

Lot 172 and the
tox Jackson'’ Park
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" twhtch has‘the‘address oﬁ :

lndtana 45403

TOGETHER;WITH\all the improvements Hiow:or: hereafter erected on the property, and all easements. nghts, appurtenances;
rents, royalties, ‘mineral3 .oil andtgas rights and profiis, water rights and stock and allfi xtures now. or-hereafter a partvof the
. property.. All3 replacements and additions. shall alsobe covered’by thls Secunty lnstrument. All of the t‘oregomg is: ret’errcd*

1572 Polk Streat, Gary, Iidiaria:46407

~ Suburban Mortgage M.“’COS, Incs:
" whichs-organized:andsexisting nnilemheélnws of

LTIC 49872

+

[ *1§i0d NAMOHD

Leonard ‘L. Jones, a:single perscn

.‘."‘*'

e

tha State of Indiana«

Document"lsk

~

3 ’l‘his debt i eyidenﬁg‘by Borrowerts note d

Il&hlro IV FHiCAES Lotk FIRECRARAdY, P ho
 thElls Stewrity ipstvmonttecsias td kesiter: (2) L

diall: renewals. extensions-and. modifications; (b): theipaymentxl
0 protect the securim af thie Qecurity Inetmmem' andth\\ thc perfq

'Curlt sisut "ten‘t‘ and:the: ote. -For- titis purpose, :830k% reryd
mg d 'rihedég‘r'operty cated:i ake:

th 1235 feet of Lot ,,Resul visich: of iMX th's Fi:rst:
8 sho,. I ..tat: Book 4, page.2 Lake( nty,. India'r‘t
« redtbyneaardm@os«oj

by vCo.,Inc. 0y
', Hiotway,: :Sulte P
jana 46410 "

»n

3870*Mﬂison Street Gary
{zip. Code), (“Property Address’

0" m'this Secunty Instrument as: the “Property." o

BORROWER COVENANTS that Borrower st Jawf ully setsed ot‘ the estate, hereby convcyed and has the right to mortgage. :
grant' and conveythe Property and’ that*the Property is: unem:umheredz except: for encumbrances- ot‘ record, Borrower. warrants
andswnl dcf end’ generally the tttle 1o, the* Property agatnst all clatms and deht‘a‘nds‘..sub_tect to*any cncumbrances of record .

K

L !Payment‘of Prlncipal lnterest*and Late Charge. BorrOWer shall pay -when: due thc prrnctpal of and interest o, the

debt: evidencedtby the Note and late charges due underthe Note.

2: ’Monthly Payments of Taxes; Insurance and. Other Chargeserrrower shallinclude in each monthly, payment, together
~wrth»the princtpat and intcrest as set forth in:the Note and any late’ charges,’ an installment of: any.(a) taxes and special=assessments~

le\hed or tobe- levred?agamst thc Property, (b) leasehold payments or ground rents. on: the Property, and!(c)’ premtums for
v msuranee requiredrby paragraph 4 s :

+!(**Borrower”): This:Security-Instrument is.givenito:

lition

' .‘and whose

s Lender.thie principal sumof; -

e el

he'same. dite-as:this Security
earlier,idue:andipayable .on

érayent of the*debt‘evidénced‘. 1

all*other sums, wlth interest.

ance of Borrower’s covenants
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‘Each monthly installment for items (a), (b). and:(c) shall equal oi¢-twelfl th of the annual amounts, as reasonably esttmated
byiLender, plus an-amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.
The full-annual-amount for each item shall be-accumulated: by Lender within-a petiod ending one rioiith'before an item would
become delinquent, Lender shall'hold the amounts collected.in trust to pay items (a), (b); and (c) before they become delinquent,

If at-any time the total'of the payments held by Lender for items (a), (b). and (), together with the future monthly payments
for-such items payable to Lender prior.to the due dates of such items, exceeds by more thian one-sixth the estimated amount
of payments-required:to pay such.jtems when due, and if: payments on the Note are current, then Lender shail cither refund-
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estirated payments to subsequent
payments by- ‘Borrower, at the option ofBorrower, If the total of the payments made by Borrower for item (a), (b), or (c)
is insufficient to pay.the item when due, then Borrower shall pay to Lendér any amount necessary to make up the'deficiency
on'or:before the date‘the item becomes due.

As-used in this’ Security lnstrument. **Secretary”’ means the Secretary of Housing and: Urban- Development or-his or her
desrgnee. Most Security Instruments insured.by the Secretary are insured-under programs which:require advance payment of
the entire mortgage insurance premlumt If-this. Securrty Instrument is or.was insured undér a.program which did not require
adyance payment of the entire mortgage insurance premium, then eactimonthly payrient shall also inclitde either: (i) an instaliment

 of the annual mortgage insurarice premium to be paid by Lender to thie Secretary, or (i) a monthly charge instead of.a mortgage

rnsuranceepremtum if. this Security Instrument is-held: by the Secrétary. Each monthly installment of the mortgage insurance
premrum shall.be in-an antount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date-the:full annual mortgage insurance premium:is due to-the Secretary, or if-this Security Instrument-is held

by-the Secretary, each monthly charge shall be in an-amount equal to-one-twelfth of one-half percent of the outstanding principal:
balance due ‘on the Note. -

If:Borrower tenders to Lender. the full payment of all sums secured by this Security Instrument, Borrower’s account shall
‘be credited with:the balance remarmng for.all installients for items (a), (b); and (c).and any. mortgage insurance premium
.installment that Lender:has not: ‘become obligated to pay to the Secretary, and-Lender shall promptly refund any excess funds
-to-Borrower, -Immediately. prior to a:foreclosure sale of the Property.or its:acquisition by Lender, Borrower’s account shall
<be credited with any balance remaining. for all:installménts*for items (a); (b), and (c).

3.. Application’ of Pay ats-under,pa 1 and 2-shall nder as follows:
First, to the mortgage il !ﬂ y Wly charge by the Sccretary
instead ofthe monthly:mor remtum ‘unless Borrower pal e entire urance premium when this

| se”%?é::ﬁ"&“ﬁ? tzlxaess.Sil nN QTOlQ EeF IQJALW X ind other-hazard insurance

premiums, as-required;: A
‘ Thirdr tointerest.due un thelpsf .Document is the property of

‘Fourth:: to, amortization' of the -prin I’fakeNG@unty Recorder!
-+ SFifth,to. late charges.du¢-understhe Note,

4.:Fire, FIoodfnnd*Ot ' Hazord dasurance,:Borrower shall insure all improyements'onthe Property,. whether now:in
existence or subsequently et ed against-any. hazards asualties, and‘contingencies, including firc, for which- Leénder requires:
insurance. This insurancesshallt be ‘mairitained in:the amounts and forithe periods that Leader ruires. ‘Borrower shall also:
insure alliimprovements-on ihc Property, whether now in existence or subsequently ciecied, against loss'by floods: to the.extent:
required:by;the Secretary, / tnsurance shall be: carrr with:companies approved by Lender. T insurance policies ‘and any.
renewals shall‘be-heldiby:1 der and shal nclude loss payable clauscs-insfavor-of;-and-in a form: aceeptable to, Lender.

0y the’ event of:loss, Borrower:shall: give Lender- tmmedrate notice'by, mail;:Lender may-make’ proof* of+loss if.not made
promptly. by-Borrower.<Each insurance company concerped J§ hgieby- authonzed and/directed:t 1ake payment for-such'loss

. diréctly-toi Lender, instead o Borrower and to Lender jefntlys AR-or-any.part of the insurance’ proceeds may be applied
’:by Lender;. at'itsioption,:either, 10! ithe. reduction of/ t‘tc indebtedbess-under, the Note.and this:Security: JInstrument,. firstto
;any delinquent-amounts ar in the orderin: Paragraph 3 and-thehio prepayment of:pri l;,or:(b) tothe- restoratron ‘
or: repair‘of the damaged’p: A application of the procecds to the pnncipal shalln d.or postpone:the due date:
.afithe monthly. payments W ferreditol in Paragraph 2,01 clranse the amonnt of ients, Any excess insurance'

'proceedsmver an‘amount r ¥ outstandmgdnr‘ehtedness under the IN¢ ecurity Instrument shall ber
>pard to the: entrty;legally, T

ll'l the event ofs fOl'eCluatrw Oisinis oeCurily 1nstrument OvOLLCT (TANSICT i UG WO WiC & .vpcrty ‘that exﬁnguishes the
mdebtedness, allfright, title' "d interest-of Borrower-in andto-insurance policies: in force' shall pass. tothe: purchascr.

5, Preservatlon and*Maintenancc of the Property, ‘Leaseholds. Borrower shall not commii:waste or destroy, damage or
substantrally change theaProperty or. allow theiProperty:to’ deterrorate. reasonablé wear and tear. excepted ‘Lender miay mspect
‘theiproperty;if: the property is: vacant or. abandoned‘or the loan-is.in’ default,:Lender-may take reasonable action-to protect

-and, ;preserve such'vacant -or. abandoned property If thrs Security: Instrument is on-a leaschold,. Borrower shall compiy with
* :the provisions:of- the*lease. If: «Borrower acquifes fee titleito the Property,ithe leasehold and fee. title shall not be merged unless-
: Lender .agrees to- the: merger- in wrmng. .

6. Charges to' Borrower and' Protectlon ol‘ Lender's Rights inthe Property. Borrower shall pay all:governmental or municipal

~charges, ‘fines-and impositions that- are not. rncludedJm Paragraph»z Borrower shall: pay these obligations on time directly-to

the entity- which'is-owed the payment. If failure to pay: would adversely affect Lender’s interest in the Property, upon-Lender's
réquest Borrower:shall' promptly.furnish- t0:Lendér receipts. evideiicing these payments.

Af Borrower fails to make these payments or the payments requrred by Paragraph 2, or fails to perform any other covenants
and agreements contamed in this Secunty Instrument, or there is a legal proceeding that may significantly affect Lender’s rights.
insthe’ Property (such as- a4 proceedmg in’ bankruptcy, for'condemnation or to enforce faws or regulations), then: Lender may-
do:and pay whatever:is T necessary to protect. the'value of the Property.and Lender’s rights in the Property, including payment

......

of»«taxes,‘hazard rnsurance and‘ other items mentioned: in:Paragraph 2.

Any. amounts disbursed -by-Lender- under. this: Paragraph shall become an additional debt of:Borrower and ‘be secured
by this Security: JInstrument: These-amounts shall béar interest from ‘the date of disbursement, at the. Note rate, and- atsthe

~ optron of Lender, shall -be: rmmedrately due and payable.

7. Condemnation. Theiproceeds- oi‘ any,award:or claim. for:damages,.direct:or consequential, in- connection with apy - - -
condemnation.or. othét. takmg of any part of the Property, or for.conveyance in place of condemnation; are Hieréby assignedt, S
and‘shall!be.paid to. Lender to the extent of the full amount of-the-indebtedness that remams.unpard underrthe Note andfthrs,

-~ Security, lnstrument. Lender shall apply such proceeds to:the reduction of the: mdebtedness under the' No 2 d
=’lnstrument, ﬁrst«to any delmquent ‘amounts applred inthe order provrded in’ Paragraph 3 andnthen to p',-e payment:
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‘Any.application of the proceeds to the priticipal shall not extend or. postpone the due date of the monthly payments, which
are referredito in Paragraph:2; or change the amount of such payments. Any“excess proceeds over an amount required 1o

, _pay all'6titstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
1l it
- 8, Fees, Lender may collect fees and:charges authorized by the Secretary. &

heedsne el e

9.Grounds for-Acceléfation-of/Debt;

o \ o . o . ‘o . . *
" (a)'Defauli; Lender iay, except-as limited by regulations issued by the Secretary in the case of payment defaults, require
. immediate paynient:in-full‘of all sums secured by. this Security Instrumient if: _

(i) Borrower défailts by failing-to pamin fulliany monthly payiient réquired by this-Security:Instrument prior-to- ‘ :

< . -or-on:the.due date’of the next monthly payment, or , ¢
LT SR

N (ii):Bdr"'\\'vér defahltsiby;failing, for.a-period ‘of thirty days, to:pefform’ aily other. obligations contained in-this - |
-84 Sequnity-Instrument, o __ ' |

| (b) Sale:Wiikiqut:Credit Approval; Lender shallj-if permitted:by applicabléJaw. andiwithi-the ptior appravalof:the
: Scc;etary.fe'fquire immediate payment: in“full:of-all-the sunis seciired by this:Security Instrument if:

(i)*All or:part of the Propertyis otherwise transferred (othersthan:by,devise or.descent):by:the ~l§6r'r&W'e‘r’. -and

‘ (fi);’i*ﬁé*ﬁop'erty- is:npttoccupied,by,tﬁ’g’gpq,rgbuaséro;r.gta'ﬁtge as"his:or her primary.or secondary tesigigpcg,zprftﬁé - |
.purchaser.or;grantee does so occupy the'Rropeity but his or her creditthas:not beenapproved.in accordaice with . ¢

‘the.requirements of the Secretary.

“#(c) No*Walvyer, If:circumstances occur-thiit would permit-Lender;sto:require-immediate payment. inéfti’fl..liﬁtal;gﬁdef

:do'e_s'.ndi requife suchypayments, Lender does;not:waive its rights.with‘respect: to'subsequeiitieveénits, - o
-Ad)Regulations ot HUD Secretary:: In many circumstances regulations issued by:thic Sécrefaty willlimitdendersrights - .
inthe case of.v.paymemﬁcfgqlts%t.o:g_e?ujre‘ immediate payment in fullfarid foréclose if-not paid: This Security:Instruments
-1does not authorize-acceleration:of foreclos AR

tiré-ifsnot permitted by regulations-of-the Secretary. o

~ 10:+Reinstatement. B I W Films.reqiil ayment infullibecause:of

. Borrower’s failure to'pay-a /’/ .'r,];r“l i ﬂrﬁm. lies eveniafter foreclosure:
Y’ rity:Instrumer

T R

+ proceedings ‘are insfituted, te’the dorrower-shallicpdse sum;all-amoiritstrequired; .

.- . 10 bringiBorrower’s accour cluding; 1o the ¢ ayate @b]igauansiof Lo o r this Secirity Instrument, .- -
) “foreclosure‘costsand reason i customiary attornieys! Tees andexpenses properly asscciate the foreclosure praceeding.™ " "~ =
L=t ! "o

Upon:réinstateimeht-by Borrower r]g' : ci : % ; Hall refiiainiin efféct-asifs Lender .
had'not’required immediate px :n'tI:?n*l;lp!if ‘égv ;,‘*E .ge,r. g\%ﬂ& red g ermit reinstatement if:i(i)!Lender, has.accepted:
- ‘reinstatement-after.thie commencement.of fe %oa&tp&aﬁtgty (mmy&m mediately, precedingithe comniencement . -
of ‘ai clirrent: foréclosure proceeding,-(ii) reinstatement will preclude. foreclosire on differént ground§in the future,-ori(iif)-,

:reins(a(emen[:twill adversely affect: the nriq‘gity‘pf:the’éliemc;éﬁ;édibvrthiS@churilvlélnstrument'.- SR ‘t

: 1., Borrower:Not:Released;iForbearance By;Lender:Nof/n Willver, Exténsion’of the time:olspaymentior modification.
_:of amortization:of the'sums secured: v this Security InStrument grantetiby Lendersto:any successorsin-interest ofs Borrower. -
-shidll not operdte to release the lability of theoriginal'Borrower or Borrower's sue nterest: Lender shall not'be reqitired

!to commentce proceedings against any suceessor inintercst or refusc to extend time:for payiiient or ot herwise modily amortization -

* ‘of the sums secured by-this:Sccurily Instrument by, reason of any demand made by the originaliBorrower oriBorroyer!s'successors
iin-ifiterest. Anyiforbedrance by Liender in cxercising anyiright or remedy shiall'not ‘be aiwaiver of:or precludé:thic eXerciseof .
any.right orsremedy. - : . Bt ) I T

' wsot ot b ARG s 5 o

2% Siiccessors and Assizns Bound; Joint and Several LisbiliiyiiCo-Signers; The covenaiits 471 agreenients ofithis Security ™ -
. Instrument shall’bind and:beqe(itithe successors-and assiRosOF-Levdoeand Borrower, subject (o the provisions of: paragraph
. '9:b. Borrower's. covenants and agréements-shall-be joitt and several-Any:Borrower whe co:signs this-Security Instrument
. +bilit does.not exccute the:N: 1) is co-signing this.Security-fastrumeniconly. to mortgage, or 1d convey that Borrower’s

interest.in:the Property:un terms ofs this. Secusity-Instriment; (b):is not.personally dito pay the:sums.sccured

. by, this:Security, Instrument rees that Lenderandany othesiBerrower may apret , modify, forbear or.make -
_-any:accomiiodations with e termiof ‘this:Seeurity insirumient or.the Not at Borrower’s-consent, =~ -
13 Notices. Any notit ovided?for In this-Sccurity fnstrameit délivéring'it or by. mailing:

it-byfirsticlassimail unless upplicable lay requires-usg of another method, Theriotice shallibe direcied'to the'Property Address. -
.. -or:any other.address Borrower designates by notice:to:Lender. Any notice to.Eender shall‘be given'by. first:class:mail:toiLender’s-
address stated herein of any-address:Liender-designates:by notice to-Borrower, Any-noti¢e provided for in‘this Security:Instrument .

3 shall3be-deemed 1o have:been: given'to Borrower or Lender Whensgiven as-provided!in this-paragraph.
| S ik . . L R h

14, Governing Law; Severability, This Security Instrument sliall-be governied by Féderallaw-and the law of:the jurisdiction-
iniwhichthe Property is‘located. In‘the event:that-any provision or claiise’of this Security/Instrument or theiNote conflicts.
with applicable law, such conflict-shall'not'affect.other. provisions of this‘Security Instrument‘or.the Note which can be'given-
effect withiout the conflicting:provision. To-this end'the;provisions of this Security Instrument and’ the' Note are*declared to

be:seyerable..

Lo ot B, R e A A 08 0t v

15. l}ptidWcr‘srCopy. Borrower. shall be given-one conformed: copy of. this Seciirity :Instrument.

. 16, Assignmeiit of Reénts:‘Borrower unconditionally assigns and transfers to Lender all the rénts and revenues of:the Property.
‘Borfower authorizes Lender or Eender’s agents to collect-the rents and revenues and hereby directs cach'tenant of the Property.
to;pay. the'rents-to-Lender or:Lender’s, agefits. However,.prior to Lender’s. notice to-Borrower of«Borrower’s breach of any.

* covenant;or agreemient;in-the‘Security Instrument,. Borrower shall collect and receive all rents.and revenues of the Property
as trustee for the benefit of:Lender and:Borrower. This assigniment ofirénts.constitutes.an absolute assignment-and not an
assignment: for.additional ‘security only:.

~If Lender gives notice of-breach.to Borrower: (a) all rents:received by Borrower shallibe held:by.Borrower:as trustee for
benefitsof Lénder.only, to*be appliedto the sums secured by the: Security. Instrument;'(b) Lender:shall<be. entitled to:collect
and receive all.of the:rents of the Property; and.(c):cach tenant of -the"Property shall.pay all rents due‘and unpaid to:Lender

“op - amxyvery

.or’Lender's agent: oi*L¢nder’s: written:demand to the tenant. 4

‘Borfowerthas not eXectited any prior assignment of-the rents and has not and will'not perform-any act:that would prevent,
Eender fromexercising its rights under-this;paragraph:16. : t

Lender shall'not be required to enter-upon, take control of or maintain-the Property before or after giving notice of: breach

:to: Borrower. However,. Lender or. a:judicially appointed:receiver may:do so at: any time there.is a: breach. Any application

" .oferents. shall fiot:cure or waive any default-or invalidate any: other. right or.remiedy.of Lender. This-assignment of-rents of
the Property. shall terminate when- the.debt secured by.the Security Instrument is paid-in full: .
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o ‘slnstrument. A writtcmstatei

' i‘romtthe date’hereof. decli g to¢ nsuresﬁqs‘gec
zproof:ot‘;sucmineligibility. Notwithstand ‘&Yﬁ@l

LTSRSy

_. executediby Borrower and

LS St it X S et AL AR A bt B RN BN il $ad Am BT A et maiabe 8 S0oh b 8Oy mdi s 2 R R L R A Lo L Ny s
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NON:-UNIFORM ‘COVENANTS. ‘Bérrawe and’ Lender. fuither, covenait and agree as follows:

——————

17, Foreclosuire; Procedure. If-Lender.-réquires: immediate paymentiin Iull undeér paragraph 9; Lender:-may foreclose this:
‘Security Instrument:by-judicialiproceeding. ‘Lender shall be entitledito’ collect-all expenses incurred:in: pursuing the.remedies.
iprovided:in"this paragraph«17, including, but not: Ilmlted to, reasonable’ altorneys’ fees andcosts-of- title evldence.

{18 Release, Upon payment of all sums secured:by this Security Instrument; Lender shall release this Security’ lnstrument»

‘without charge to Borrower, - K

1.,

'19. Waiver of Valuation and*Appraisement, Borrower waives: all-right of valuation and- appraisement.,

ﬁut

{:j O

Acceleratlon Claus
sfor. insurance-under the Na
Ats’ option and notwithstand

.J;)ssmmﬁmmw.
mumagrmmanm o
S

e
sedired thereby,

4 reisediby:L

.ot‘ insurancc is: solely due to ‘Lendeér’s* failure to'remitia.mortgage insurance’premium: tot ithe s

. Rldersftoithls ‘Secirity. Inst' ieiit, Wiiie orrilore rider e cutedi Boirower ar
Security Instrument. the co ants v each stich: rider tli be in porate nto andshalli end

‘,and agreements Bf-This Secu Insthiimientas ii‘ ‘the'rid s) were iria part of; this Secitrity Tnsyrum
-’Condbﬁiinium der % | [Cl'Adjustablc Rate’Rider 1 -:
M;Planned&Unit‘] velopmeht: Ri fr’ i raduated PaymcnuRider .

sBY SIONING'BBLOV B nwer accepts and agrees to the terms contained in this Sec' y1
rde witl‘\tib ~f ey .

5 Lori s.t.Mi

" . . . N

ured:thereby not be eliéible
ite heréof,. Lender}may att

ms securediby this Security :

' '907days .

.hallsbefdeemedtconclusive" o
der. when’the unavailability '

retary.

‘ecorded together with\this, :
i‘supplement the'covenants

[Gheck appllcable box(es)] '

wing;l!quity-Riden ;
[
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s

truriichf andin afiy HAge(s);

. c R Y

(Seal);.
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STATE OFJNDJANA, " iLiker Counly, sst

On this 11th - day of: ) 19 90,

and“for sand County,gpersonally appeared
”x., 1 SSl;n (h nd ;.%nd official seal.

'M?Cé"zms lpn.é%pir & Q7/12/91
c,o]u,nt. of% resipenceé: tLake

" June:

Nofary. Public
..‘ “ 't

'Thls msu}u entwwastprepatediby

"'ll'.

/:Ao ur‘p

o t,"‘zt_ 'n
o .

‘}r«s w J
e, .n-\:.; }

, and acknowlcdée:dtfthe exec'uti'o'neof '-the':i‘

.»'before me, the undersngned‘ axNotary*Pubhc in

Leonard: L. Jofes » 881 ngleé ‘person

regoing instrument,

Lonj S. Monahan

e

‘;‘-,,.. ...;.f(scal)
~(Seal):
' ‘-aé‘i‘réwer' :

(Seal)i ‘

-Borrower L

. B R
s e b aD Db D SN 0.

;
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