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- - A  HOME EQUITY: Jowd E-FOBA,
BANK EONE 105167 REAL ESTATE MORTGAGE 2 -

- This Mortgage made this _24th day of _May ' 1990 _ byand
 between Horacio V, Verde, also known as Horatio V. Verde, and Sylvia T. Verde, husband and wife

of __Lake County, Indiana hereinatter “Mortgagor") and BANK ONE, MERRILLV
Merrillville, Indiana, 46410 (hereinatter "Mongagees') Mortgagor") and BA NE, MERRILLVILLE, NA, 1000 E. 80th Place,

WITNESSETH:
That the Mortgagor and Mortgagee have entered into a certain Home Equity Line of Credit Agreement (hereinafter “Agreement"’)
dated _May 24

.19 90 » Whereby the Mortgagee, subject to default by Morigagor, has obligated itself
to loan monies to the Mortgagor from time to time, as requested by the Mongagor. whicl\ may not excee‘c(i the agggregale ptincugpal sum of

ONE_HUNDRED THOUSAND DOLLARS AND 00/100 (s .100,000,00 )

at any one time for a period of ten (10) years. To the extent that the Mortgagor has borrowed or will borrow monies from the Morigagee
pursuant to said Agreement, the Morigagor has agreed to pay the Mortgagee minimum monthly installments in a sum equal to two

(2%) percent of the new balance, or $100.00, or the FINANCE CHARGE accrued for the month, whichever is greater.

That the interest rate charged for an monies loaned to Mortgagor by Morigagee pursuant to said Agreement is based upon an Index
Rate equal 10 the average weekly Bank Prime Loan Rate as published in Federal Reserve Statistical Release H15 plus a margin

of ,2,0___%.The nterest rate charged Is a variable one and will increase or decrease In the event that the Index Rate increases or .
tecreases from the previc { )

} 8 ay of each billing cycle which
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atthe end of said ten (10) year term the_enwmlmgmﬁaﬂw&wu@%lmmediau Iua and owing by the Morigagor.

That the recording:of this morigage by:the Morigagee, in addition 10°giving constructive and public notice to all third parties of the lien g?.

-rights of the Mortgages In t! norigaged property, Is also done 10 Inform all subsequent lienholders, whether they be consentual; judicial, ¥ 2/
or statutory, that the'Mortgagae's obli to ad tothe porls m ursuant o said Agreement, subject to” R.
defaul-by the'Mortgagor, and that'any-and ail fulure advances made by the Mortgagea to the Morigagor prior or subsequent to any, i

other.lien being placed agrinst the morigaged property shall be cone by any-such lienholder » 1 prior notice to it of.the Morigagee's @
obligation:to-advance-monies to.the Mortaagor pursuant to sald Agreemen .

THATIT.IS THE: PURPOSE OF THE MORTGAGEE BY THIS CLAUSE, AND.THE RECORDING OF THIS MORTGAGE, TO GIVE NOTICE

-TO'ALL THIRD PARTIES DEALING WITH THE MORTGAGOR:OR THE-MORTGAGE PROPERTY.OF THE MORTGAGEE'S INTEN-
TION TO ASSERT A PRIOK LIEN AS TO ANY AND ALL SUBSEQUENT-LIENHOLDERS OR THE MORTGAGED PROPERTY-TO THE
FULL AMOUNT.OF ALL-LOANS AND ADVANGES MADE BY MORTGAGEE TO THE .M ORTGAGOR OR ON BEHALF OF THE: MORT-
GAGOR;PURSUANT TO SAID AGREEMENT AND THIS MORTGAGE, PLUS ACCRUED INTEREST, COSTS:OF COLLECTION: AND
A REASONABLE ATTORNE V'S FEE, WHETHER SAID LOANS ANDADVANCES ARE MADE PRIOR TO. OR AFTER ANY SUCH LIEN
WHICH'MAY BE. SUBSECUENTLY:PLACED VERSUS. THE WMORTGAGED PROPERTY.

NOW:THEREFORE, 16 secure-lo Marigagee the repayinisnt of {A) any atid-all indebtedness or liabilities to Morigagee-as evidenced:
by said Agreement,.togeth h extensions or reAcivals thered!, ang:any other instrument g ' Mongagorlo Morlgagee as
evidence of or in payment « debledness arising culof sald-Agreenient; (B) any and'a!| oihe lons and liabllities now owing-
or.hereafter incurred by Mc Morigagee, whether joint or'several, primary or secondarn te or contingent; and whether
or not related to or of the s: the specific debisecured herain orsecured by addit ent collateral, with the excep-
. -tion of any other-indebted: al, family.or.holEshoid Biposes if this morigs origagor.s principal-dwellipg,
" including a’mobile home;( all other.sums advariced to protect the sec a&e' and ef tHe-performa
of:all covenants and agree d AGE and. WA RBANT unto't
Morigagea;its-siiccessors and assigns, the-following described Property located'in ___Lake el ﬁé;'pqnty,“
Indiana,. to-wit: ) : < 3

Lot 1272 in Lakes of the Fouf Séasons: Unit ‘No. 3,. as per:plat thereof, r'écdﬁlgd‘:m Plé!;"ié

Book 37 pagé 77; in: the Office of the Recorder of Lake: Couiity, Indiama. % . , =ZE
AR - | R 2.0 g%
a/kfai 1742 Beachview+Ct., Crown Poiit, IN' 46307 w EE b
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TOGETHER with all buildings, improvements, and tenements now or hereatter erected on the property, and all easements, rights; rights-
of:way, driveways, alleys,'pavement,curbs.and street front privileges, rents, issues, profits, royalties, ‘mineral,’oll and-gasirights and e
profits, water, waler rights and water stock appurténant to the property; and atf fixtures, equipment, apparatus; motors,'engines,machinery, -
and-building materials'of every. kind or. nature, whatsoever. now:or hereafter. located in;-on, used or intended to be .used In-connection
. with the’Property, including, but not limited:to, those for.the purpose of supplying or distributing heatin v cooling, Ventilating, power, u
electricity, gas, air, water and.light; and ‘all blinds, shades, curtains, curtain rods, mirrors, cabinets, attached floor coverings, awnings, ',y
storm windows, doors, storm doors, screens, ‘antennas, trees, shrubs and.plants, plumbing and electrical fixtures:and:communication /0
systems, all of whichiincluding replacements and additions thereto, shall be deemed to be and remain a part of the real property covered /> Q&
.byithis instrument whether actually physically:annexed to'the property or not;.and all of:the foregoing together with said: Propertyare 7): X -
herein referred:to‘as the “*Propeity". - : Yo
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Mortgagor hereby covenants and agrees with Mortigagee as follows:

1, WARRANTY OF RIGHT TO MORTGAGE. Mortgagor cavenants that Mortgagor is lawfully seized of the estate hereby conveyed and
has the right {o mortgage, grant, convey and assign the Property, and the ortgagor will warrant and defend generally the litle to the
Property against all claims and demands, subject to any liens, easements, covenants, conditions and restrictions of record listed in
a schedule of exceplions to coverage In any title insurance policy insuring Mortgagee's Interest in the Property.

! 2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalty attaches, all general and special
taxes and assessments, water and sewer charges and taxes, and all other public charges imposed or assessed against the Propert

: or arising in respect to the use, occupancy or possession thereof. Mortgagor shall promptly furnish to Mortgagee, upon request by &eor{

i gagee, all notices, bills and statements recelved by Mortgagor of amounts so due, and Mortgagor shall, upon request by Mortgagee,

: promplly furnish Mortgagee receipts evidencing such payments. Mortgagor may in good faith contest at its own expense the valldity

‘of any tax, assessment or charge provided Morigagor pays the same in full under protest or deposits sald sum with the Mortgagee

as security for payment thereof. .

3. INSURANCE: Morigagor shall keep all bulldings a{td Improvements now existing or hereafter erected or situated on the Property
insured against fire, lightning, windstorm, vandalism, maiicous damages, and any such other hazards included with the term “extended
coverage’, to?ether with such other hazards, liabiltities and contingencies in such amounts and for such periods as Mortgagee may
from time to time reasonably require. Monga_‘gor shall keep all buildings and improvements insured against loss by damage by flood:
it the Property is located in a Flood Hazard Zone. Morigagor shall obtain premises liability insurance with respect to the Property in:

an’amount.dcceptable to the:Mortgagee.

All said insurance policie af il be issued arrigrs satisfacior 8, and shall include a standard
mortgage clause, loss Pa vd J;@ mgblmla é odl: Ji 8 acceptable to the Mortgagee.
. Each Sl;fh polictg‘/ Ishal n able by the insurance compnay withouth at least thil bric:r v:ritte'r\\ ngtlﬁg‘to the N ?n~
: gagee. Any such insuran h s . C eplacing the buildings and im-
f ,&rovements on the Prope N:m mﬂmmm‘ﬂ that th ‘gge is gbllga(ed to loan to the
L 1 ogtggg%r ur‘?u%r:t t& L3 .f’F,nl secured'é\&reby. Tﬁ:ﬁ Mortgagee shall deliver the crigina y dsuch %Ii 1o ttl\g Morigagor
i} ‘to be held by it. The Mortgage [ﬂ‘g g?’h ] lces and receipts for paid premiums.
: At:least thirty (30) days prior to the exp r&??n%ate o an(y;sucl!«’s policy, mrtga r shalt'deliver (o Martgagee any such renewal policy.> |
: the Lake Coun ecorder! .

In:the event of-loss, Morigagor shall give immediate wrilten noticé to the insurance carrier and to Mortgagee. Mortgagor authorizes
» and empowers Mortgagee as atlorney-In-fact for Mortgagor to adjust and compromise any claim undar any such insurance policles,
-3 to'appear in and prosecule any aclio '*ing fre ance policies, to collect and recelve Insurance proceeds, 10 endorse and
' deposit any insurance checks or drafls payable io Marlgagor, and to deduct therefrom iMorigagee's expanses incurred in the collection.
of such proceeds; provided however, that nothing contained In this paragraph 3 .shall require Mortgagae to incur any expense or take:
lanYt ‘action hereunder, nor prevent the*Morigagee from asserling any independent claim or action versus any such:Insurance-carrier

n-ils own name.
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The:insurance pioceads:aftar the deduction of the Morigagee's expenses incurred in collecting the same,.shall be applied lo-the pay: i
.ment of the sums secured: by this Instrument, whether or not-then dise with the:balanceyif any, to Mortgagor. Any such application .of
:the proceeds shall not'extend or:postpone. the-due dates-of the paymenis or change the amounts of such-instaliments provided)b

‘said ‘Aqr,eeme‘nt.‘*lt.the Pr m{ is sold pursuant fo paragraph 12 hereof or if.Morigagee acquires tit = (o the Property, Mortgagee shall
-have all:of:the right;title and Interest of Mortgagor'ln and{s'anwinsurance:policies and unearned:prémiums thereon and‘In and:to ,
-the proceeds resulting from any damage:to the Properiy. prgs{e-gueh sale or acquisition.: ‘ . O

4, PRESERVATION AND M A1 TENANCE OF PROPERTY: Mortgagorde) shall not commit wasie ¢+ permit impairmenit or dététigration

. “anyjudgment liens, tax li hanic's liens.fo be impesed agalnst the Property,(e) shal ay.whendue any Indebledness .

;

ofithe Propeity,imake an nal a'terations:thefeln;nior. demolish, oritémove the'same, (b) sh abandon the'Property, (c):shall

. keep the Property.includi rements thereon'in gqod,cggd!!!en and,ropair,(d) shallmot m r otlierwise encumber.nor allow.
" " which:may:be’ secured:b 1aria2ge, llen or'charme cn the:Property, (1) el |.¢ | laws, ord|nances,.fegulations,
codes and‘requirements nial body applicabisito’thaRroperty:(g) ehall 4 in&,to,Mon ageé of and; unless

otherwise directed in writ appear In and defend any action or procet aftect the Property, the security

of this Instrument or the W

5. USE OF PROPERTY. Unless required by applicable law or unless Morigagee has otherwise agreed in writing; Mortgagor shall nol.
allow-changes in the use for which all or any part of the Property was intended at the time this Instrument was-executed. Mortgagor
shall not initiate or acquiesce to'a change in the zoning classification of the Property without Mortgagee’s prior-writlen:consent.
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6. PROTECTION OF MORTGAGEE'S SECURITY. If-Mortgagor fails to perform any of the covenants and agreements.contained in
this Instrument, or if-any action or proceeding is commenced which affects the Property or title thereto or the interest of Morigagee
therein, then Mortgagee at Mortigagee's option may disburse such sums, may-make such appearances and take such‘action as Mort-
.gagee deems necessary, In its sole discretion, fo protect-Morigagee’s Interest.
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Any-amounts disbursed by Mortgagee pursuant to this Paragraph 6 shail become an additional indebledness of Morigagor secured
by this Instrument.-Such amounts shall be immediately due and payable and shall bear interest from.the date of disbursement at the
rate stated in the Agreement:: Mortgagor hereby covenants and agrees that Mongagee shall be subrogated to the rights of the holder:
of any lien to discharged;'in wholé or in part, by the Mortgagee: Nothing contained in this Paragraph 6 shall require Morigagee to Incur
any expense or.take any. action hereunder. If Mortgagee. makes any payment authorized by this Paragraph 6, including.but not limited:
tostaxes, assessments:.charges, liens securily Interests or, insurance ‘premiums,” Morigagee may- do so.according:to gnr notice, bill;.
statement or estimate received:from the appropriate party without inquiry;into the:accura or,.v,a‘,l.ldity oljs_uch:potlce,-b Il, statement:
or.astimate: The payment of any such sums bythe Morigagor.shall niot be deemed a walver.of Mortgagee's right to accelerate the'maturity.
of the:indebladness secured:by.this Instrument:and declare this Instrument'in default, and*failure:to so act shall not‘be considered
as:a-walver. of any. right' accruing:to Morigagee:on:account: of-any. default: hereundér-on'the’ part‘of the:Morigagor..
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7. INSPECTION. Mortgagee may make or.cause to be'mads raasonable entries upon and inspections of the Property at all reasonable

‘times ‘and access thereto shall be permitted-for-that purpose’ by:the Mortgagor.
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8. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action or proceeding relating to any condemnation or other
taking, whether direct or indirect, of the Property, or any pan thereof, and Mortgagor shall appear in and prosecute any such action
or proceeding unless otherwise directed by Mortgagee in writing. Mortgagor authorizes Mortgagee, at Morigagee's option, as attorney-
in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Morigagor's name, any action or proceeding relating
to any condemnation or other taking of the Property, whether direct or indirect, and to settle or compromise any claim in connection
with such condemnation or other taking. The proceeds of any award, payment or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking, whether direct or indirect, of the Property, or part thereol, or for conveyances in lieu of
condemnation, are hereby assigned to and shall be paid to Mortgagee.

In the event of a total oerJ)anIal taking of the Property, Mortgagor authorizes Mortgagee to apply such awards, payments, proceeds
or damages, after the deduction of Mortgagee's expenses incurred in the collection of such amounts to payment of the sums secured
by this Instrument, whether or not then due, with the balance, if any, to Mortgagor. Any application of the proceeds shall not extend
or postpone the due date of the monthly instaliments or change the amount of such instaliments referred to in said Agreement. Mort-
gagor agrees 1o execute such further evidence of assignment of any awards, proceeds, damages or claims arising in connection with
such condemnation or taking as Morigagee may require.

9, ,TﬁANSFEhS: Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purchase the same, lease the
Pro(reny. sell the same by contract, transfer occupancy or pozsession,of the Property, nor sell or assign any beneficial interest or power
of direction in any land trust which holds titie to the Prope

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL: LIABILITY; AGENTS; CAPTIONS, The covenants and agreements

y without the prior writlen consent of ﬂm Mortgagee.

herein contained shall bind the respective successors and assigns of Morigagor, subject to the provisions of Paragraph 10 hereof, and-

the rights and-privileges a 8 s and assigns: All covenants and

ngfeements of Mortga o]} 18 i, 11 BRGICISING any fignisiie | actions pfov‘ded for. hefeln, Mort-

.%agee may.act .throu? N if gt m!gr“mm ?gu 30, The captions and headings of -
. theparagraphs of this In :for convénience ohly and :10°06 usod to lefine the provisions hereof.

11, GOVERNING LAW: € NQQE@EELGJAL«L“ vs of the Siale of-Indiana excépt

‘Where the M,'ortggg’e'efw. o ,ml.aw ol.the United States or p!ﬁulatlon or rulin t ‘:., i jat “an agency supervising the Mort-
= : Nt ine

73?3\33!38 ”?’3»'1" | gto oty ed Iu i ! h ” ;lSlli f th "tlt ates; In the »r'tgageefrytia @Wﬁgf 'av:aithose'
i ns of this Instrument enlorc ccordancge o laws 0 od Siales, In the event that any provision of this Instrumen
“or the Agreement conflicts wiih applica%ﬂ &mamhafﬁs&a 3ﬁ€aislons of thi strun¥em or the Agreement which
:can be given effect without the conflicting provisions, and 1o this end the provisions of this Instrument and the'Agreement‘are declared
‘10 be _severablexIn"the event that any-applicable law:limiting the amount of Interest or ather chargas-permitted:to'be. collected:from:
Mortgagor is interpreted so that any provi s Instr rinthe I, whether considered separately or.together:
with other.charges:levied in-connection.with this Instrument and ihe Agreament, violates such.law, and:Mortgagor Is entitled:{0:the
benefit of such law, such charge is hereby reduced 1o 1he exien! necessary 10 eliminale such violation. The amounts, if any, previously.
paid to Mortgagee in'excess of the amounis payable Vlongaﬁ pursuant {o'such charges as reduced shall be app[led by Mort?a?ae
to reduce the principal of the indebtedness-evidenced by the Agreement: For the purposedof dete '“'"P whether any applicable law
limiting the'amount of interast.or other charges permitied to be collected from:Morigagor has been violated, all indebtedness which
Is secured by this Instrument.or evidenced by the Agreament and which constitutes interest, as weli as all-other charges levied in con-
nection with such indebtedness which constilule Interest, shall be deemed o be allocatod and spread over the stated term of the Agreement.

12. DEFAULT: ACCELERATION: REMEDIES. Upon Morigagai's dlafault of any covenant, warranty, condition or agreement of Mortgagor
in_this Instrument, including but not limiled to, the covanenis 1o, pay.when due any sums securad by this Instrument, or the defaull

by_Mortgagor. of-any.one u; more of the events or cosditians defincd as an Event of Default In the Aﬂreement secured hereby, or in
any. other obligation secured by this morigage, Morigagée, at Mprigagea's option; may declare afl of the sums secured by this Instru-
ment to be lmmediateg] nd payable without furhar demeind and may foreclose this Instit by Judicial proceedings and may
invoke any other remedie ted by applicable law,6r provided he:elit: Mortgagee shall be } to collect all costs and expenses.
incurred in pursuing suc )5, including, but ‘aot limited-to, aitorney's fees, apprais tpert witness fees, costs.of court:
reporters, travel expense focumentary evidence, absiracts and title rep

The Morigagor shall alsc lact all costs and éxnanses, including bu asonable atlorners' fees, incurred
by Mortgagee‘in connec' o 2 rship or proceedings to which the
I\Iongagee may be a party, either as plaintiff, claimant or defendant by reason of this instrument or any indebtedness secured hereby,

(B) preparation,of the.commencement.of a sult for-foreclosure of this instrument after.accrual of the, rlghtgtq,toreclqse,, whether or. not
‘actually commenced;.or (C) the.defense of this morigage in"any proceeding instituted by any other lienholder, All costs, expenses and
‘attorneys’ feas when'incurred or.paid by Mortgagee shall become additional indebtedness'secured:by this:Instrument.and.which shall
.be:immediately due:and’payable:by Mortgagor with:interest-at-the rate stated in:sald:Agreement.

13; MISCELUANEOUS:; (i) The word-“Mortgagor” as used herein shall'Include‘all’persdné'execqtiﬁg' 1His mongage dnd the Woid Mot

‘gagee" 'shall mean.its respective successors arid assigns. The singular shall mean the:plural ‘and-the plural shall'mean the singular
;and. the'use:of :any-gender shall:-be"applicable to all genders; (ii); Any forebearance by.Mortgagee-in exercising anyright:or remedy
ihereunder or otherwise'atforded by applicable law-or equity, shall not be'a walver of or preclude the exercise of‘any suc 'riqht or remedy;
:(il);Each remedy. provided for in this Instrument Is:distinct and cumulative to"all other rights' @nd remedies  under this:Instrument or

.afforded by applicable law or. equity-and'may be exercised concurrently, independently.or successively in any. order.whatsoaver; (iv)

That no'change,’amendment or modification of this Instrument shall be valid unless in writing and:signed by the Morigagor. and Mort-

~gagee-or their respective: successors:and assigns.




oryfagor has executed this Instrument the date and year set tcjn\h?e.
b ),
\/;,OZW )
syna T. Verde

STATE OF INDIANA

COUNTY OF ___LAKE .

Before .me.~w‘ S » A'Notary Public in and for said County

~ and State, onthis _24tH:day of__May - . AD;, 19 90, personally appeared

10 .Y, Yerde, and Syl husband. and: wife

e e TR RS ML oo moses

WITNESS. My hand and off the Lake County Regorder!

v

‘My commission expires: | i3 |
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