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' —— ThisMortgage (“Security Instrisinciit)isgivenion - Jumet " 07 ;1990

The Mortgagor s . " Elaine ‘Sclilesser

whqsedddiésé‘is; 31 M ', Indiana 4632}

T Documentis S
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This Document is the property of

 WHEN Orpanaedand s g Uder RRYE 0Ly . Clie SEELTOE MR FIAE  indwhose
addressis” 125 E. Wells r?é'%?*lﬁ‘i&'ﬁt‘e, ,Lsc‘o‘nsma;‘izbtt e T

»

o G E “Lender"). Borrower oweslLender the principalsumof
wssuoosiiForty~Nine ‘Thousand Eight hundred: Sevent Flve andiNO/100=<siscommmn * ~
Dollars(U.S:S  49,675.00 - Ty
‘This debt is evidencéd b/ Borrower's siote dated the safiie date as this Security Instrument (““Note '), which provides for
-vs .- Tmonthlypayments ;with the full debt;if ot paid earlier, dueaiidpayableon - =+ July=015+ 2020 === T
") 'This Security-Instrument cures to Lender: (a) the repxyieiit oftie debi eyidenced by.the Note, With interest; and all:
‘renewals, extérisions and modifications; (b) the paysitit of all othezzums, with interest, advanc nder.paragraph 6to-
Protect the security of this Security Instrument; and{c) the performénce of Borrower’s coves d agreements indér
this Security Instrunien Note:For this purpase; Barro: ier doeshereby mortgage, & oriveyto Lenderthe
following described pro 3 Lake: ‘ . ~ Indiana,

)

] Qit"za‘. j B'IOCK 3y Hollywood! Manor, Town of Munster, as shown u;,r.l.uf. Book 19, phge",f26",,

Lake Cbunty, Indiana. . . . - 2. T
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which has theaddressof 1}31'1 Broadmoor: ~ Munster t ‘
L - (“Property Address!"); | |

46321 {ZipCode] | ] S | .

TOGETHER WITH all the improvements now of hereafter erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and‘profits; water rights:and stock and all'fixtures now or

lndilna'

hereafter a part of the property; All replacements and additions shall also be covered by this Security, Instrument: All of.
the foregoing is referred to in t‘\is ‘Security Instrument-as.the “‘Property.” , -
s : - 1

' BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to MOHgAgE; .
grant and convey the Property and that the Propeity is unencumbered; except for encumbrances of record; Borrower wifrants-
and-will defend generally the title to the Property against all claims and demands, subject to’any encumbrances of record.
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e =1y by Borrower, Eacliinsurance company corceriied is hisrehy siherized and directed to make payincit for such loss direcily fo.

[

1, ﬁly-'glt of Principal, Interest and-Late Charge, Borrower shall pay when due the principal of, and interest on, the debt
.evidenced:by the Note and late charges due under the Note,

2, Monthly Paymeats of Taxes; Insurance and Other Charges. Borrower shall include in edch mionthly payment; together with
-the principal'and’interest as set forth'ini the'Note and any late charges, an installment of any (a) taxes and special'assessments
levied or-to.be lévied: against the Property, (b) leasehold payments or ground rents on.the Property, and.(c) premiuiis for

insurance required:by- Paragraph'4.

.. Each monthly installment for.items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
‘Lerider, plus an amount sufficient to maintain an-additional balance of not more than one-sixth of the estimated amounts, The
full annual-amount:for each'item’shall be-accumulated by Lender.within.a périod endirig one month before an fiem-would
‘become delinquent Lender shall hold the aniounts collected in trust to pay items (a), (b) and (c) before they become delinquent.
If at any time the total of the payinents held by Lender for items (a); (b), and (c); together with the future monthly payments
for such'items payable to:Lender-prior to the due dates of such items, exceeds by more than one-sixth the estimated amouint of
‘payments required to pay such jtems wheii dué, andif payments:on the Note are current,.then-Lender shall either refund the
- -excess.over one-sixth of the-¢stimated payments or credit the excess over one-sixth of the-estimated payments to subsequenit
-payments by Borrower, at the option'of Borrower, If the.total of the payments madé by Borrower; for.item (a), (b), or (c) is
‘Insufficient to pay the iten when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
‘before the date the item becomes'due.

As:used-in*this Security Instrument,, *‘Secretary’’ means the Secretary of Housing and Urban-Developiniént or his-or her
‘designec.:Most Security Instruments insured by the Secretary are insured under programs which require'advance payment of the
‘entire mortgage insurance premium; If this Security Instrument is or was insured under a program which did not require advance

payment of the entire mortgage insurance premium, then each monthly. payment shall also include either: (i) an installment of the

~ annualimortgage:insurance premium:to-be paid by Lender. to.the Secretary, or(ii) a monthly, charge instead’of. a-mortgage

{nsurance premium if-this Security:Instrument.is held by.the Secretary. Each monthly:installment of the morigage insurance
-premium shall'be in an.amount sufficient:to accumulate the fullannual mortgage insurance premium with Lender.one. month
prior to the date the full annual mortgage insurance premium is due to the Secretary; or if this Security Instrument is held by the
Secretary,.cach monthly charge shall be in-an amount' equal to one-twelfth of one-half percent of: the outstanding .principal

balance due on the Note.:

‘I Borrower-tenders to Lender-the full payment of all sums secured by this Security. Instrument;, Borfowes's acéotint shall be
credited with the :balance remainirig for all:inistallments.for iteims:(a), (b).and:(c):and any morigage: insurance premium

instalimeént that Lender | ('t ated 1o p \ fund any excess fuids to
fﬂQﬂO\VCl’.’f lmmdi!teh st v Wi MV A sVUpVILy Wi e mpy! b 'OWCT'S .ccount“'h.“ be .
credited with"any balar oIl g g T
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* instead’of the monthly ;2z¢ (nsurange premium, unless Borri;ver" paid the entire moiigage ance premium when this
Security, Instrument:was sigr This Document 1s the property of ;

- nﬁﬂ;l%’l:l’numsm s 'aiﬂfasségﬂg%gjggo&gmnﬁ%owg%{;&% AR fire, flcod o l?otﬁfr hmrduniunnce‘ o

" THIRD, to:interest cuc uinder:the Note; .

-FQURTH, to'amortization of the‘printipal of the'Note; -

FIFTH; to late:charges: dile inder the Note:

“

. 4, Fire, Flood and Other Hazard fmsurance: Borrower shall insure all improvements on the Property; whether now in‘existence
or subsequently erected: against any hazards, casualtics;and contingencies, includi 5:which Lender requires-insurance,
This insurance shall be maintained in-the amotints and for ‘thc: periods that Lendcr requires. Borrower- shall also:insure:all
improvements on the Property, whether now in existence or subscquently erccted, against loss by floods to the extent required by
the Secretary. All'insurarnce shall be carricd with companies approved by Lender, The insurance policics and any-renewals shall
be held by-Lender and shall include loss payable clauses in-favor.of, anddn a form acceptable to, Lender, R

" In the eventof Joss, B ower sh;all sivc,L,e_,ndg; immediate notice by mail, Lender may make proof of loss if not made prompt-

Lender, instead of to'Borcowcr.and to Lender jointly, AN of.any partaf the insurance proceeds may b applied'by Lender, at its
option,. cither (a). to_the reduction of the indebtedigss under the Nots-and this Security Insiriurient, firfst to any. delinquent

amouits:applied:in the " in’ Paragraph 3;.and the to prepaymeai-6f principal, or.(b) to 11 oration or repair of: the
damaged property, An tion of the proceeds-10 the principal shali not extend or posis due date of the monthly
paymeiits which are refi *aragraph 2, or chignge the amountof such paymenis, As urance proceeds‘over an
amount required to pay g indebtedness underthe Nore angd this Security [nst ¢ paid to the entity legal-
ly.entitled thereto,.

In the:event: of - fores it H hat extinguishes the in-

debtedness, all right, tiile-and inicresi of Borrower in and to insurance policies in force shaiiipass io ihe.purchaser.

§.-Preservation and Maintenance of ‘the Property, Leaseholds. Borrower shall not commit waste or. destroy,-damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and téar excepted. Lendeér may.inspect
the property if the property is vacant or abandoned or the loan is in'default. Lender may take reasonable action to protect and
preserve such.vacant or.abandoned property, If this Security Instrument is on a leasehiold; Borrower shall comply with the provi-
sions. of the.lease, If Borrower acquires:fee title to the Property,.the leasehold and fee title shall' not be merged unless Lender.

agrees to the merger-in writing, .

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time directly.to the
entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's re-
quest Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such'as a procceding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

: 7, Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any.part of the Property, or for conveyance in place ¢f condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal, Any application of
theproceeds to the principal shall not extend.or postponefthe due date of the monthly payments, which are referred to.in
Paragraph-2, or change the amount of such payments, Any excess proceeds over an amount required to pay all outstanding:in-
debtedness under the Note and this Security Instrument shall:be paid to:the entity legally entitled thereto. .

. Fesi. Lender may collect fees and charges authorized by the Seetry
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r be deerned‘to heve beei wen to Borrower or Lender when given as provided in this paragroph.

9. Grounds for Acceleration of Debt.

() Default. Lender may,.except as limited by regulations issued by the Secretary in‘the case of payment defaults, require:
- immediate payment in. rdu of all sums secured by this Security Instrument if;. d auire

a) Borrower defaults by failing to payin full’ any monthly- paymeiit required by this Security lnstrument priof to or on
the duc’date of the next monthly:payment, or

}ii) lBo‘rhro\\trer defaults by failing;: for a period of thirty days; to perform any other obligations contained in this Security
nstrament.

(b)SeleWMCnﬂtApprwol.lxnderslnll if permitted ¢ law and with the prior approval of the Secretary; réquire
imnwdmepeyminﬁrﬂofoﬂdwmsewredbydms&ymymmumemif. priorae '

(t)AllorportofthePropenyismrwisemfmod(odmdmnbydeviseordesoem)byuwmmwer.end

mﬂuMhmmuwuwmmrmmnhBQMpmqmmwymm or the’ .or
‘m&uwmwuhomtymm“mmmmbwtmdmmmwmmd ¢ Secretary.

(ez No| Wolver. 1f circumstancés ¢ occiir that would periit Lender to require immediate paymeént in'full, but Lender does not:

' such ' payments, Lender does not waive'its rights:with‘respect to subsequent-events,

‘(d) lehﬁtloil’o! HUD Secretory. :In many.circumstances regulations issued by the Secretary will limit Lender'r rights, in} .

_the case of payment'defaults, to require immediate paymentin full anid foreclose if not paid: This Security lmirument does:
~g_ot.autltorim oceelerltlon ‘or foreclosure'if'not permitted. by. reguletions of the Secretary.

\IO. *Relnute-ut. Borrower has a right to- be: reinstated’if Lender has- required immediate: ;payment in fuil because of

S~ Borrower.'e failiire to pay.an unount due undér the Noie or-this Security. lnstrument. This right appliés even after foreclosure _
vproceedinu orejmtituted. To reinstate theSecurity Instrument, Borrower- shallitender in‘a lump sum, .all amounts ‘required’ ito-

n;,Borro_wer $1ACCOURL. current including, to the extent: they are obligations of - Borrower. under. this Security Instrument,

'foreclosure costs-'andireuonoble andicustomary:attorney’s fees and-expenses properly associated with%the*foreclosure -

proceeding. Upon reinstatement by Borrower. this Security Instrument and the obliutions thatit secures shall remain in effect as.
if Lender had not required immediate payment in full. However, Lender is nof’ ‘required to permit reinstatement if: (i) Lender has
eeoepted 'reinstatement. after. the :commencement of foreclosure proceedings:withinztwo years immediately; preceding: the
commencement ‘of ‘s, current- foreclosure: proceeding, . (ii) reinstatement will preclude foreclosure on"different’ grounds in' the
future, or (iii) reinstatement will adversely. affect the priority of the lien creatéd by this Security. Instrument:

ll. Bogrower Not Released;: Fort 7 Lender Not s Walves sfon ‘of .the: ti f payment.or. modiﬁcation of
omorttiuttlon lof the ;un e;t.ﬁf Borrboewer .hi.r:ld not -
operate:to release the ) @ %‘ qtu 8 not ve requ to
commence prmdinu Jccessor ?esl: oErIre pex end Wfo. rise modify ornortiution

of :the lunu secured ‘b 3orrower or.Borrower's
successors in;interest, ' W m m mm»su. h( aiver of ‘or. preclude the

exeicise of ‘any:right or
Th1s Document is the roperty

12,/ Buccessorsand'Assiiis Bound vergl.Liabili m venants & eements:of-this Security
flmtrument shall bind and benefit the 'fﬁ'&&aj%&'r;n ﬁzbject tothe| b visions of paragraph 9.b.

Boirower's covenants & ‘agreemeiits shall be joint and several, Any Borrower who co-signs this S rity Instrument but does
not-execute the Note: ( s co-signing this Security Instrument’ only to mortgage, grant:and convey that Borrower's interest in
the Property under the terins of.1! rity Ir (b)isnot personally obligated to paythe sums secured by. thls Securily
Instrument; and (c)*agrees:that Lender and any other ‘Borrower may.agree: to extend, mod forbear or" melte any
occommodutions with regard'to the term of this Security Instrument or the Note without that Bor ver s consent, .

‘13, Notices, Any notice to Borrower provided for in this Security Instrumciit shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method, The notice shall be directed to'the Property Address or any
other address Borrower signates by noticcto Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any.address Lender designates by notice to Borrower. Any notice provided for in this Security: lnstrument shall

14. Goverliu Low' ‘bllty 'l'his Security lnstmmr.m sha!t b#'gaverned by Federal law and 1aw of the jurisdiction in
which the Property is lr ted. Ini the event that any, prowision or clause'of this Security Instrument or the Note conflicts with ap-

piicable law, such conf hall not affect other provisfons of this Sécurity: Instrument or the N hich: can be given effect '

without the conflicting len. To this.end’ the-provisions of :this'Security Instrumenit as Note:are declired:to be
severable; .

fls,.'r'iom 's Copy . be given one conforimed\copy of this Security

38, Adn-eot of Re d N evenues of the Property.

" Borrower authorizes:Lender or. Lender’s: lsenu to coliect the rents and revenues and hereby directs each tenant: of the: Property

to pay the rents to Lender.or:Lender’s agents. However, prior-to Lender’s notice to-Borrower of Borrower's breach of any cove-
nant or agreement in the Sécurity Instrument, Borrower shall collect and receive all refits aiid revenues of the Property. as trustee
for the benefit of Lender.and Borrower: This assignment of rents constitutes an‘absolute assignment and not an assignment for
additionnl security only.

If Lender. gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by, Borrower as trustee for benefit

“of Lender only,:{o be applied to the sums secured by the Security, Instrument; (b) Lender shall be entitled to collect and receive all

of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpoid to Lender or. Lender's agent
on:Lender's written demand to:the tenant, :

Borrowér has ot executed any prior assignment of the rents and has not and will not:perform -any act that would prevent
Lender from exercising-its rights-under this paragraph-16.

" Lender shall'not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any-default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security lmtmment is paid in full
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'NON-UNIFORM: COVENANTS. Borrower aiid Lénder further covenant and azrce'is follows::
l1.FaednureMu lflmdcrrequiresunmdiatepayminfnllumr-w9 luxlermyfo«eclouethumyh-
uding,

\mﬁjwMMMmymupmmmmmnim but not lirmited to; reasonable attorneys'. fees: . |

‘ .
18, Reléase, Upon payment of all sums sectied by this Security Instrument; Lender shall nlasemismazymmmrm' asije
to' Borrower. . , charge
19, Walver ol'Valudinn'andr'Am~ Borrower waives all-right.of valuation and appraiseinent,

BomwawmudmwmkwwmmummandmemmwdﬂumbymhedignﬂeformmnneeumlermeNaﬁomleuwa ;
—_— Act within from the date hereof; Undumy.uusoptmmdmmtsmdingmMmin9 :require —_—

iniitiediate payment.in full of all suris seétired by this Security Instrument, A written statement of any, authorized agent of the Secietary o

ddedwbueqmto fmﬂwdmhemofdedlnmgwinwumu&auuylmmuneumdmememud

dtereby:lullhedeamdoawlusivepmofofmwigibdhy Nothwithstanding the foregoing, this option miay not be exercised by, Leader
whenlheumvnihbilnyofmmnnceissolclyduetolmdenfniluretomuitnmﬂpseimumwe umtodueSecM:g ’

g

» Rl‘en fo. tllr Seurily, llmu-enl. If onie or more riders are executed by Borrower and recorded tocether with lhis Security :
ilnmumem,fthe covenants of each.such rider shalt be: incorpouted into and'shall'amendiand supplement the:covenants and .
. ureemenu of this Security lnstmmcnt as if the. rider(s) were ina: part of this Security‘lnstrumem {Check lpplicable box(es)] ;

‘

D’P‘lﬂlﬁd Ul\lt[“ selopment: Ridei T IR ST VS R, f—-l o~

Documen 1S Col
- 'BY: SIGNING BELO\ Becepls and agrees to the'terms con‘l:uined in‘this Sec ent end in.any rider(s)

executed by -Borrower ai NOT OFFICIAL'
o ‘ Thl& Document is'the property of
Y the Lake County Rec ) rder’ o

S d Condomiiii Rlder | D Ad)usublc Rate Ridef.. ) “Groving Bquuy Ridek.

Witness: P

e . "" : : ) o " L . ) . .
. Patricia E Nelson e e Elaine Schiesger | | Bomgwer i

L : : ‘Borrower

Borrower
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|
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|

. _____.._____(Scll)*
o Borrower

. . ’ . ) : t

| S o

3

i

- STATE OFIINDIANA, o Lake. " Connty :

; _ Onghii I8N .. dyof.  June ~ 19°90, before me, the undenigned; a
g f | Publl 4d County,.personally appeared:  E1aipe: Schiesser: : |

, and'aehrowledged the ‘execution of the foregoing instrument.

B Ty o) "‘.‘..,1-0“ "5/90 @

&M Catiision iy, /50 Am.f)lukw
{ v..g_,ﬂ;g;"of l}gs‘j_qke(:ountylndiana

1 (o RS !A\\ e Patricia E Nelson N Publi

} g w,i" :
\ ! This instrument was prepared by

i ‘%!CHAELA!” MONACO,R, = = ’
_rieet Mortgage.Co,

8315V|rgimaslttgs|ngg oP:

Memllville N 46410




