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TooBmER WiTH: all' the nmprovements now:or hereafter erectéd on the property, and all“easements; ri;btr,-
| appurienances, rents, royalties, mineral, oil andgas rights.and proﬁts,,water rights and:stock and'all fixtures now. or
| hereafter a:part of the property. All replnoements and additions shali’also be covered by this Secunty Instrument. All of the
| foregoing is referred to'in this Security Instrument as the “Property:” -

BORROWER COVENAN‘IS that Borrowen is. lawfully setsed of the estate hercby. conveyed and has the right to.

' mortme. grant and convey, the: Property-and’ that the Property is unencumbered; except: for. encumbrances of:record.-
‘Borrower, warrants’ mdrwtll’defendfgenenlly the-title to,the Property against all claims and- demands. mbject to.any.
encumbnncee of récord, : x‘

. Tllls SECURITY lnmuuam combmes 0niform*oovmnts l’or national ‘use lnd non-umform covemnts with
lm'uted vumtibns bYJllnsdiction‘to eonst:tute aumt‘orm secunty instrument oovenng real property ‘
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows: _

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly:pay when due
the principal of and interest on the'debt evidenced by the Note and any prepayment and laté charges due under the Note.
‘ 2. Funds for Taxes and Insurance, Subject to applicable law or to a written waivér by Lender, Borrower shall pay
to Lender on:the day. monthly-payments'are due under the'Note;until the Note is paid in full; a'sum (“Funds") equal to
one-twelfth-of: (a) yearly taxes and assessments which may. attain’ priority over this Security Instrument; (b). yearly
leasehold payments-or ground rents on the' Property, if any; (c)-yearly. hazard. insurance premiums;- and’(d): yearly
mortgage insurance premiums, if any..These items are called “escrow.items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

_ . TheFunds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state:agency (including Lender-if Lender. is such an'institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and‘applying the Funds, analyzing the account or verifying the escrow items, unless
Lender. pays-Borrower interest on:the Funds and:applicable law. permits Lender to make such a-chargé. Borrower and
Lendeimay-agree in.writing that interest shall be-paid on the Funds.-Unless-an agrecment is miade or applicable law
requirés‘interest to be paid, Lender shall niot be required to pay Borrower any interest or earnirigs on the Funds. Lerider
shall give to Borrower, without charge, an annual accounting of the Funds showing crédits afid debits to the Fuiids and the

- purpose for which each'debit to the Funds was made. The Funds are'pledged as additional security for the sums secured by
this Security Instrument. }

If the amount of the Funds held by Lender, together with the future monthly payments of Funds.payable;prior to-
the due dates of the escrow:items, shall exceed!the amount requiredito pay. the escrow:items when'due;;the excess shall be;.
-at:-Borrower's option; either promptly repaid to Borrower or.creditedito:Borrower on monthly, payments of Funds! If the'
:amount‘of the Funds held by:Lender is not sufficient-to pay.the escrowitems when due, Borrower shall pay to Lender any -
amount necessary to make up the deficiency in‘one or more payments as required by Lender, . L

, Upon payment:infull‘of all sums secured:by. this:Security Instrument; Lender shall promptly refundito:Borrower -
any,Funds held by Lender. If under paragraph 19;the Property.is sold or acquired by Lender, Lender shall'apply; nolater: -
than immediately prior-to'the sale’of the Property, or its acquisitioniby, Lender; any Funds:held'by-L'ender at:the time of

application'as a credit against the sums secured by this Security Instrument, o o
" 3, Application of Paymests, Unless applicable law provides otherwise; all payments received by Lender under
paragraphs | and'2 shall'be applied: first; to late charges due under the Note; second, to prepayment charges due under.the

Note; third; to amounts | g 1 .
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rrower shall pay these sindhé pr' s 2 orm W \anner, Borrowershall == -

pay.them on time direct] NMe mm furnish 4 all -notices of amounts:

to.be paid under:this pa: . 1{.Borrawer makes these payments directly, Borrower skail ptly. furnish to Lender
receipts evidencing the paym ,Tﬂgsoﬁocument 1S teﬁe property Of '

Borrower shall promptly dischas A ich. ionity, is Security, Insicument unless Borrower: (a)
s g

agrees in writing to the payment of the 0 e lien'in a manner acceptable to Lender; (b) contests in'good:
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeitu 1 of t! perty; or 2s from the holder of the lien an.
agreement satisfactory to Lender subordinating the lien to this Seeurity Instrument. If Lender determines that any part of
the Property is'subject- to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

notice identifying the lien. Borrower shall satisfy the lien or take one or more of ons set forth above within 10.days
" ofthe vingofotice, - e B . o
5. Hazard Insurance. ‘Borrower shall keep theimprovements now exislingior hereafter crected on the Property,
“insured against loss by firc, hazards includedwithin the term “extended coverage ' and any other 11 zards for which Lender.

requiresinsuranice, This insurancé shallibe maintained!in the amounts'and! for:the: periods the | Lender.requires. The

.::; insurance:carrier; providing the.insurance shall be chosen:by-Bosrower subject-to Lender's-approvaliwhich shallnotdbe . .- os: ooy

" ‘unreasonably.withheld, , . 2. _ . .
. ‘All'insurance, policies andirenewals:shallibe acceptable tockzsider and shallinclude = s(andard mortgage clause.
Lender.shall’have the rig hiold the policies and-reuewais; I Lendzr-requires, Borrow cr st omptly give to-Lender.

all receipts of paid premi i renewal notices, In fbe event of 10ss;Borrower shalf'givz notice to the insurance
-carrier and Lender.'Lenc ke proof of loss iFnot med promptly by Borrower. o L
Unless Lender.an therwise agree in Wiiting,dnsurance proceeds sl to restoration-or repair.
of thie Property.damagec ion or repair is'é¢onomicadly, feasible and 1 iy not lessened, If the
restoration or repair s n % be ance proceeds shall'be

 applied th the sums secured by, this:Security. Instrument, whether-or'not then due, with' any; excess paid‘to:Borrower. If
‘Borrowes abandons-the Property, or does'not answer within 30 days a notice from*Lender that the insurance carrier has
offered'to settle a claim, then Lender may collect the insurance, proceeds, Lender may use the proceeds to'repair or. restore
the Property, or-to pay sums secured by this Security, Instrument; whether or-not then:due. The.30-day. period will begin
when thenoticeisgiven, - = - . i} ‘ , ‘ , ‘ o .
Unless Lender.and Borrower otherwise agree in writing, any application of proceeds to principal shall notextend or
postpone the due date of the monthly payments referred to in paragraphs 1 and'2 or change the amount of the payments, If
under paragraph19 the Property:is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

A .

from'damage to the Property prior-to the acquisition stiall pass to Lender to the extent of the sums secured by this Security

Instrument iming h;zl:pﬁor to the acquisition: . o . '
‘ 6. ‘Prévervalibn aind Msintenance of Property; Leaseholds. ‘Borrower shall not destroy, damage or substantially

change the Property,. allow-the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's.rights in-the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
- regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable,. with interest, upon notice from Lender to Borrower
requesting payment. i

i
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If: Lender required mortgage insurance as a:condition of makmg the loan secured by this Secunty Instrument,
Borrower shall pay.the premiums requlred to maintain the insurance in effect until such time as the; requlrement for the
insurance terminates in accordance with Borrower s and Lender's written agreement or apphcable law, '

8, Inspection, Lender or its agent’ may make reasonable entries upon and inspections of-the Prgperty Leuder‘-
shall give Borrower notice at the time of or pnor to an inspection specxfymg reasonable cause for th;)\qspecthn o

9, ‘Condemnation, The proceeds’ of any. award or claim for damages, diréct’or consequelmal ‘in-connection; with-
any.condemnation orother taking of any part of the Property, or for conveyance in‘liew of, condemnatnon, are hereby
assigned and shallbepaidtoLender. ~ T T e L 3

In the event of a total;taking of the Property, the proceéds shall.bé applied to'the siims secured by this: Secunty~
Instrument, whether, or not then-due, with any. excess paid to Borrower In the event ofa partial taking of the Property;:
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by.

‘the amount.of the:proceeds mul&il}ed by;the followmg fractron (a) the total amouint of the sums secured lmmedlately
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10;. Borrower: Not:Released; Forbearance By Lender: Not:a Waiver, - -Extensioniof the time for’ payment:or
o modiﬂcetion of amortization ‘of:the:sums securedi by: this. Security:Instrument granted: by,fl’ender to-any:successor if
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'chargee. -and*that:law*is finally: inierpreted so"thut the interest or other Joan charges. colleciedior:to:be- collected ini

connectionwith. the:loan ‘sxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount:
necessary to.reduce the charge to the permitted limit; and;(b) any sums already collected from Borrower which exceeded’
permitted limits.will be refunded to Borrower. Lender. may choose to make this refund by reducing the-principal owed
under the Note or by. making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated asa
partlal prepayment without any prepayment charge under the Note. : '

35~ Legislation: fecting-Lender’s Rights. - If-enactment -or- expiration™ of* applica Hlaws :has: the: cﬂ'cct of e
rendermg any provision of the Note or.this Security Ioéixment Uncitforceable according to.its tesms;: Lender, at its optlon, ‘
may, requlre immediate paysent in full. of all sums secured by«this. Security Instrument and may, invoke any. rémedies
permitted by paragraph Lender exercises this option, Lender shali take the steps gpecifi he second paragraph of

paragraph17.. . :

' 14, Notices:. A g ower provrded' for in thia Security, Instrument en by delivering it or. by,
mailing:it by, first-class plicable law, reguiges izt of ‘another methe hall bedirected to-the
Pmmy‘ Addm or.an lbrrower: desionatB BV notice t6 Le '/ ender Shl“ be dvm by
first class mail to Letider's adc eif Or any - address Lender y Borfower. Any notice

provided for.in this Secunty lnetrument lhall be deemed to'have been given to ]Porrower ot Lender. when givenas providedf 4

~_inthis paragraph:
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.18, Govenh.«l‘w; Severablllty Thie Security lnstrument shall:be governed by federal law andithe law of the

.. juriedlction in which the Property-is Iicated. In the event that-any provision:or clause of this: Security lnetrument or the
. Note conflicts with -applicableiaw, such conflict shall not‘affect other. provisions of this Security, Instrument or the Note
-which:can be given effect without the eonlictin; proviuon To this.end' the provuions of this Security’ lnetrument and the

!ﬂote aredeclared to be severable, -

% 16, Borrower's Copy. Borrower shall be given one conformed copy, of the Note and'of this Security lnetrument.

"3 muum«.mmum lfelloranypettofthel‘mpertyouny
{nterest init is sold or.transferred (or if a beneficial interest in Borrower is sold or transferted and Bom)wer is not a natural
person) wnthout Lender’s prior written consent, Lender may, at ifs option, require immediate paynient in‘full of all'sims
secured by this Secunty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securlty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleratlon. The notice shall provrde a period
of not less than 30 days from the date thie notice is delivered or mailed within which Borrower must pay all sims secured by
this Security, Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further.notice or demand on Borrower.

{18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enft rcement of this Security Instrument discontinued at any.time prior to the earlier of: (a) 5 days (or such other period as
app‘ncable law-may, specify, for reinstatement) before sale of the Property pursuant to any power of sale contained in this.
Security Instrument; or (b) entry. of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lendei all sums which then would be due under this Security Instrument and the ‘Note had no acceleration.
occurred; (b) cures any default of ‘any other covenants.or ts;. (c) pays allexpenses‘incurred in enforcing this-
Security Instrument, including, but not limited to, reasonable suttorneys ! fees; and (d) takes such:action as Lender may:
reasonably require to assure that the lien of this Security’ Instiument, Lendér’s rights:in: the Property:and Borrower's
obligation o pay. the sums secured by this Security. Instrument shall: continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the o!iliptlom secured hereby shall remain fully effective as if no acceleration had:
oecurred l ever.thisnghttoretmtate notapplyintheeuedaceelenumunderpaumpha 13or 17.

r
T
.

4.
1




(£

-‘NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followe

19,-Acceleration; Remedies, Lender. shall give- uotice ‘to Borrower prlor to acceleration’ following Borrower's.
breach of any covenant or agreement in this Securjty ln:trumeut (biit not prlor to acceleration under paragraphs 13 and 17

. unless eppllcable law provides otherwise), The notlce shall speclfy. (@) the default; (b) the action required to cure the
* default; (c) s date, not léss than 30 days from the date the notice is given to Borrower, by which th default must be cured;

and (d) that failure to cure the default on or before the date lpeclﬂed in thé fotice may result in'acceleration of the sums
secured by this Securlty lnstrument, foréclosure by judicial proceedlug and sale of the Property. The notice shall further
lnform Borrower of the rlght to reinsme after acceleration and the right to assert in the foreclosure proceeding the non-
exlstence of 2 default or! uny other defense of Borrower to acceleration and foreclosure, If the default is:not cured on or
before tlle date speclﬂed in the notice, Lender at its option' may require immediate payment in full of all sums secured by
this’ Securlty Thstrument without. further demand unt\ may foreclose this Security Instrument by judicial proceedlng.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
biit fiot limited to, reasonable attorneys’ fees and costs of title evidence.

.20, Lender in- Possession, Upon acceleration under paragraph-19 or abandonment of the Property, Lender: (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents.of the Property including those past due. Any rents collected by Lender or the recéiver. shall be-applied first to-
payment of the costs of management of the Property and collection of rents, mcludmg, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument,

21, Release; Upon payment of all sums secured by thls Secumy Instrument, Lender shall release this: Secumy :

Instrument.without cherge to Borrower, P
o X Welver of Veluetlou and Appraisem bent, Borrower wenves ull right of.valuation and appnisement

23, Rldm to this Seeurlty Instrument, If one or more riders are executed by Borrower.and recorded’ together with*

o this Secunty Instrument;:the covenants and agreements of each such rider shall be incorporated‘inio, and shall amend’ and’

supplement <the covemnts;and agreements’ of :this: Secunty lnstrument as; nf the: rider(s): were aspart ofthis: Secunty'

. :Instriimient. [Checkiapplicable box(es)]

. Adjustable:Rate Rider . ‘E:]Condommiums*kider E] 2-4% Femilyrerer
(3):Graduated:Payment Rider. [£] Planned :Unit: Development Rider y
BO"ICI'(S) [gpeoifu] Rider to: Dalate and Substituta Nonliini farm anenant

BY SIGNING B .R(}Emntelﬁ and’c ainediin this. Securify,
lnstrumentand in any fi NB pr; 6 ‘
- This Document isgghis étqm;of s tossees —Bgrsr::R
the Lake CountyRecorderd ,
w“ }d( e masmrsssssspeonsi (Seal):
Candice L. Cravka : " ZBorrower
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STATEOF Indiana ,:...-,‘.',.v ...... ) -~
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Tbefore;oln; lnmument wa ucknowled;ed ‘before methlr JUDE. 5. 1290 T ST ;.‘~...‘.,_.f..‘..‘,‘.".A.‘.;.‘.‘..".,

ey ‘
by ..., Gearge. L. .ClarKe and candice. L. clarke, . hushand. and uifet .......

(person(s) acknowledging)

My Commission expires:  02-08-93 PR \ \\Vl <
County of Residence: Lake ' | ";:-‘.. o i
. Rhonda J.. Ward otary Publip I.F’-/g’; (,:.'3,*%!

: _‘_.'.' "t' &,‘(‘ |'.:

This instrument was. prepared.by......... JEFEREY.C.. STUR, . VICE .PRESIDENT........ e, oy ;

AT70:

Thtmas s 16.:
; , CITIZENS FEDERAL SAVINGS: AND LOAN. ASSOCJ}\T'ION e

e




This KIDER TO DELETE: AND SUBSTITUTI ION UNIFORN COVBNANT is mide. this

5. day. of .June’ 19 90 ,. and! is incorporated: into- and: shall: be deemed to
delete and eubltitute Non“Uniform Covenant 21 of the:: ‘Hortgage (Seeurity

Instrument) of the sane date given by the undersigned. (Borrower) to. seciife.

‘Borrower's Note- to: CITIZENS FEDERAL SAVINGS AND- LOAN ASSOCIATION: OF HANMOND,

INDIANA (Lender) of the same date and covering the property. described‘ iu the .

security. Instrument and located: at:
504: - 206th-Place, :Dyer,. Indiana: 6371 ' . K

In eddition to: the covenants and agreements made in the Security’ Instrument,
Borrover -and’ Lender further covenant and agree to delete Non-Uniform Covenant

- 21,  entitled Release, and substitute the following: "Upon. payment of all sums .

eecured by this Security Instrukient, Lender shall release this Security

Inetruuent. lonover mw pey ‘bender tor expeneee incurred An; releeeim the,_

g el o OB
DY SIGNING ‘DELOV NQ;[‘, .FFJ.CLA‘LJ .fmmfé“.v, :

. contained’ in ‘this RIDF mlgmgménggﬂp@mm JENANT; -
L the Lake County Recorder' | o

R L et - _csm) |

Borrover: ~ George: L. Clark

oot orrowes gandice L. Claf

_Aseal) e

- oonr-o/sn:.




