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This morigage made'on the _3th __dayot'__June 19_90  veween __Qdell Cartei

REAL ESTATE MORTGAGE

A
V

iwife ) héreinaher relerred to as MORTGAGORS, and ASSOCIATES

whose address Is __2136. 45th St .

hersinafier referred 1o as MORTGAGEE.,

"WITNESSETH: Monqaoon Jointly sind avérally grant, bargain, sell, convey and morigage to Mortgagee, Iis successors and assigns; thé real property
hereinatter. described as security for:the payment of a foan agreement of ‘even dite h’i’ﬂ;‘[’\ in the amount of _&5:_1_6111.2.0__, togéther with:

Interast-as: provided in the loan agreement which has a finsl payment date of _May
gaged, and described below, includes all improvements and fixtuies now attached together with sasements, rights, privileges,

The property hereby mort
interests, rxo and p.::ymn

19329 .

TO HAVE ‘AND YO HOLD the sald property harelriafier désciibed, with all ihe privilegas and appurtenances thereiinto belonging unio morigagee,

ils successors and assigns, forever; and Mort

gagors hereby.covenant that morigagors are seized of good and perfect title to said property in fee simple’

and haye authority. (6 convey the. same; thal the title so conveyed is clesr, free and unencumbered except as hereinafter ‘appears and that mortgagors’
Will forever ﬁamn!{gng dmnd the same unto morigages against all claims whatsoever except those prior encumbrances, if- any, hereinafter shown.
..M morigagors'shall fully perform !l the terms and corditions of this rortgage and shall pay In full in accardarice with its termis, tha obtigations which:
this:mortgage.secures;ithen this:morigage shall be:null, void and of no further force and effect. i

o

¢l

. iMORTOGAQORS AGREE: To keep ih,o'imoﬂo@nod property, including the bulldifigs and improvements thereon, fully insured at sl times againstial:
hazards with an insurance company authorized to do business in the Stale of Indlana, acceplable to Morigagee, which policy shall contain's’ loss-payable

use in.favor-of Morigages as its inferes may appear, and if Mortgagors fall o do 80, they hereby. Quthorize: Morigagee o insure or Tenew insurance
* on sald propery in a'sum not exceeding the amount of Morigagor's indebledness for a period not exceeding the term of such |

edness and to charge

Mortgagors with the premitim thereon, or to add such premium to Morigagor's Indebtedness. If Martgagee elects to walve such insurance Mortgagors
agree fo be fully responsible for damage or loss resulting from any,cause whatsoever. Morigagors agree.thal any sums advanced or expended by Mort.
gagee for,the protection or preservation of the property shall ba repald upon demand and if not so pald shall be secured hereby. Mortgagors lurther agree:
To pay all.taxes, assessments, bills for repairs and any other expensas Incident to the ownership of the morigaged property when due in'order that no:
flen superior to'that of.this marigage and not now existing may be created against the praparty during the term of this morigage, and to pay; when due,

all instaliments of.interest and principal on account of any indebtedness which may be secured by a lien superior to the lien of this morgage and existing:

on the dale hereol. If-Martgagors fail to make.any,of the foregoing payments, they herebyauthorize Mortgagee to pa

charge Morigagors with the:

3

management and occupation of the

0’ Keap the mortgaged property'ir
it default be'made'in the term
--'ﬂ"'l"::"'!"' when f‘%'-' o If Morlg
*pointed, of should the mortgeged ¢
-l Morigagors herein contained b
-same; then the(whole amount her
‘becotlectible in a suif at lawor by
'possession of the mort
‘execution o existence of.thisimoy
costs, and:a reasonable fed for. th
: su!.m‘-'!!’c'us’lnd‘.-'!rsnm;‘.'m ang
and repairimade’in order.to place
_The'Morigages has the oplioy
o!_.gv‘p’o”_,lplntdgl( of the loan and ani
shiall be given written noticeiof the
toexercise any. remedies:permitte
No'faliure on the pan of.Mor
rights in the event of any othér or ¢
shall be construed to prectude i frc
may enforce any one or- more rem
All rights and obligations heret:
parties hereto,

The plural'as.used in this.Ins

shall pay all.cosis- which may be Incuired.or pald: L. @qy? in hidng evit orgd ing to wh
o : / morigage and ﬁ" thntovonl t o_focb(.otu(o of thia‘morigage,:Morigagars will pay to‘.\tt

|
The.real property. h’ere‘bydm_oﬂ
as follows:

The ‘East 25 fe

‘the same on their-behall, and to

™y

amodnt go,ﬁgld.‘q‘gdlno' the sa&wflo Mongaogy{‘lLlndobiqdngsd s?cur'g«j heieby:To exercise due diligence in the operation,;

PO Y L P

on the morigaged premises, and -

Ll ! LA S b X . :
e d ' ' he rigage, of in the.payment/of any -
ofy A&Mﬂ !;'\ "als%\m\ creditors, or. hnvop‘.n;jtpcﬂng‘ab{ o
v 4llachadylevied Jofy O seized, opit ey of tations, warranties or statemenis:
33#origagars shall abindon the inrigaged proper, . mpt;1o seN all or aity. pard of the -
sred shallalMorigagee's option, become immediately due and payat it notice.or.demand, and shall:
i iy TN, RehEsTcten fperdoes pis ity 119504 ahill be ited (o the Immecate
with A  I88ues, income and profits therelrom, or foraclosure or'other, proceedings. Mortgagors

' may be a party by reason of the

@ and | _ . \‘Mortgay : ¢ farigeges; In‘addition to taxable
Mrch made and preparation for, such foreclosure, together.with:all‘other. and: uriher expenses of foreciosure and
yments mada to prevent o the'limiposition ofillens o aainst the property and expenses of Upkeep
'”m =il \‘"u’ ey 4 e : R v R - T
demaric that {ie balsnce due on the'losn secured by thisirmortgage be pakd in il on the third anniversary date
My on each subsequent-anniversary dale if the josin ag a:fixed Inta:es! rate, 1. {he ‘option is exercised, Morigagois
ction:at jens! 60'days'before payment in U.Is dus: i payment s ot made whan dus; Mortgeges'has the right
nder this mongage: = . S o o
¥ 1o »Tiniclise any ofWs rights hereunder ior defeuiis or bre 188 6f covenian! =iiall’'be construed to prejudice its
sequen or breaches of covenant, and no delay on the part'of Morigagee In ‘exercising any of such rights’

the exerciss ihereof at any time during the coniinuance of any s

88 hereunder successively. or ¢':oh_cun@nw at its option, . :
or-shall extend to and be binding tipan tha £évoral helre, siiccessors, executors, administrators and assigns of the

uch default or.

ach of covenant, and Morigagee

nl shall include the singufai ¥ehare applicable:

located "nv Lake

: até of Indiana; and is described
twenty-seven./(27) . and the W

“lot
. twenty-eight ( (7Y, Maywood Addit] as" shown
ifl 'plﬂt mk 2—, PRAYC W4 N LdRT WOWILY, Lnaiana,
_“cammonly kiiown. as: - 1114 Drackert, Hammond, IN' - b
iN WITNE8§ WHEREOF. Monolgmg have executed:this morigage on the day above shown: b
oY) Ca MORTGAGOR: rnest Carter e = uqmog&'z

' i ACKNOWLEDOEMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER: L en —-g
g e ) o m . » : (: -
STATE OF:JHDIANA; COUNTY OF Lake gs. 8.~ uE
X N STE
Be!! » the undersigned, a notary public in and for sald county and state, personally appeared __Odell Carter aﬂa; ez
B bl Vi ) .. 4 = T

a8t Carfdr (husband and wife) R %
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xeoution g3 foregoing morigage.
myiac ,
: ,552)"" WWNES!?WHE ZOF | have hereynto subscribed my name and afixed my officlal seal this _5th day/6!
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This insimmeéégyég‘pmpared by Debbie Hart 3

611551 Rev. 1189

—-Mark Maniscalcn __ Porter
NOTARY: PLEASE PRINT NAME AND COUNTY




