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The attached RlDER‘rs made a part: ‘of: this instrument,
Tiis ‘Mortgage, made the: 18T day of JUNE , AD, 1.9." 90,
4& between ‘AURELIUS. J. ALLBN
O of the  cITY of  GARY in_the county-
,’&, :of - LAKE .» and-State of Indiana:(hereinafter calledlMortgagor).‘
9 and- LAKE HOR’I‘GAGB COHPANY« INC.

9 4000 WEST LINCOLN HIGHWAY, MERRI LLVILLE v INDIANA 46410:
a: ‘corporation: orgamzed and existing-under.the laws of: THE STATB OF INDIANA :
(hcrernaftcr called: Mortgagee),

Ni 31111 osy

WITNESSETH That whereas:the Mortgagor is justly mdebted to the Mongagee for money: borrowed in ther

5 principal sum:of
g

‘THIRTY ‘FOUR. THOUSAND
AND NO/100¢ ,

Dollars
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(s 3‘ 000 00 Y. nc. avidancad; lnr o coartain: nrnmhcnnr natae AP alian Aasa l.-..-.. (AN the terms of> whic‘l‘ arc- S , i:
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instaliments; of’ T ﬁ NETY EIGHT ‘AND: 34/ 100 i
his Documeintis the property g, 293 3 9 ?
commcncing O, the first dayiof. JWIN LakelCGWn dn)irderlhe frrst day. of. each nionth théreafter 3
-until the'principaliand interest are fully: paid, except that, if riot sooner paid, the: finql paymem the cntire mdebtedness §
‘evidenced: ‘thereby. shall:be due and:payable:consthe:first-day. of Juugf - 2020 . R §
. NOW; THEREF lE‘ THIS lNDENTURE /ITNESSETH: That the Mortgagor, in'consideration of the premises, 3
andrfor the puipose of securing the payment.ofithe money aforesaid and interest ! according.to the.tenor.and effect. :
of the said promissory:note, above mentioned, and also to secure the faith ful per forfiatice of-all e.covenants’conditions, .
stipulatiois andfagreem § herein contained, does by, these presents, mortgage and'warrant unto the Mortgagee, all of '
the: followmg—descnbed perty, d in-the C 1'1 ‘
of GARY. ~ .inthe oounty of 'LAKE and !
State of lndial{a to wi
LOTS: 3, 4 AND S, %LOCK 5+ ‘GARY HOKE AMJ IMPROVEMENT COMPANY'S :
FIRST SUBDIVIE ON ‘[N THE CI’I‘Y OF “GARY ;= AS SHOWN IN. PLAT BOOK 7, )
PAGE’ 32, IN‘ L? SQUNTY INDIANA. o
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COHHONLY KNOWNt AS 3809 WEST: 10TH AVENUE
GARY, INDIANA 46404

together with-all buildings or improvements now or hereafter. thereon, and the hereditaments and appurtenances and all
other rights thereunto belonging, or. in anywise appertaining, and the reversions, remainders, and the rents, issues, and
profits thereof- (provided, however, that-the Mortgagor shall: be entitled to collect and ‘retain the said' rents, issues, and
profits until default<hereunder); all: fixtures now or hereafter attached'to or used in connection with the. premises; and
in addition' thereto the- followmg described household appliances, which are, and shall be deemed to' be, fixtures and a
part ofthe realty and are a portion of the security for the indebtedness herein mentioned:
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'l‘IIE MOR'I‘GAGOR FURTHER!COVENANTS that:
AL Mortgagor is the owner;of said’premises ‘in fee simple or.such: other estate as-is stated herein.
2. Mortgagor will: pay=the indebiedness as provided in- saidtnote and this. mortgage. Privnlege is reserved,

o - prépay’ at’ any ‘time, -without: premium ‘of fée, the entire: indebtedness: or: any -part :thereof not less -than-
the amount -of one mstallment, or one:ihundred dollars (8100 00), whichiever'is léss,. Prepayment: invfull shall

be: credited on’ the* date received, Partial! prepayment;. other than: on=an -insiallment; due date;. needt ot ‘be. A

credited until the next following mstallment due;date-or thirty days.after such prepayment;: whlchever is; earlier.

3. Mongagor will&pay to. the Mortgagee, as trustee, (under thestermssof “this; trust as heremafler staied)

’together with;, end in;addition . to, tlie- monthly payments: nder the terms of thc ‘note” secured hereby, on' -

_the first day- ofaeach month until:the said*note is fully paid:
ok

(a)iA sum equal to:the groundirents, if-any, next d\ie. plus the' premiums that will mext: become due and payables .

on policies taxes-and assessments

:.‘f,i’.‘.‘ﬁ‘it‘in‘g mm‘xem ﬁm ' bt Bere e
vt ) 3 § 88 l b d l ‘.
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(b) The aggregar {.the amoﬁﬁwﬁﬁﬂﬂmb&%ﬂﬁﬂﬁ'ﬁnd those pa; wle oni the note secutedr

_hereby, shallibe. paid-in &' smgle payment:each moiith, to be: applied«to the following items in: the order
stated' ' o

(1) grou rents, ‘(axes, fspeciiilf::as isments;. fire and .h'e'r“h ii;diib rance premiums;
(I1) interest ;on.the.note secured*he cby; and . . SR
- (IIN):amottization of: theprincipal of- said no

Anyé':'dei:icii A in-the amount of such aggregah onthly.payment: shall, unless: made:good by the
Mortgagor prior.to the: due- date: of the next. such: payment, constitute an-event: of: default: under»this

* mortgage: Mortgagee’s option, Mortgagor will: pay- a: “late: charge! nol exceeding four- per

centurn (4%0). of any installment: whenwald mors:ian fifteens(15) days-after the dueé date thereof:
to- cover {l ttra expense mvolved i’ Handling dslinguent payments; bui . “late charge’’ shall’

mot ‘be” pa ut of the proceedsmf any sale made to satisfy the i fiess: secured: hereby;. . .

unless: sucl s are- sufficient”tokdischarge the- entire-indebicd all proper costs and
expenses- s * :

4 1If: the total o ad ) receding shall: exceed .
the amount ' of paymentsmctually made by:the Mortgagee asstrustee: for grotind rents, taxes or assessments- or.
-~ insurgnce premiums: as the :case-may- be, such:excess:shall be credited on. subsequent payments.to be made by
the: Mortgagor for such items /0, at : Mortgagee s option;, as. trustee, shall ‘be refunded to:Mortgagor. If, how:
ever,. such. monthly. payments shall not be: sufficient to pay such items. when .the same shall$become due and
payable, - then: the. Mortgagor shall pay to thie ‘Mortgagee' as trustee: any amount necessary to: make up
the deficiency. - Suchrpayments shall be made within-thirty. (30) days after written notice from theMortgagee
stating.the amount of the deﬁciency, which’ notice may be given by mail, If-at any time the Mortgagor shall:
tender to the: Mortgagee, in: accordance: with the provisions of the note secured hereby, full payment of the
entire indebtedness: represented thereby; the Mortgagee as- trustee,. shall, in computing the amount of: such-
_ indebtedness, credit to the:account of the-Mortgagor any: credit' balance remaining-under the provisions of: (a):
of paragraph 3:hereof. If-there shall'be a default under any of the provisions of this-mortgage resulting in a:
public sale of the premises covered hereby -or if the Mortgagee acquires the property otherwise after default,
the Mortgagee as:trustee,. shall apply, at the time of the commencement of such proceedings.or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 3
preceding as a credit on the interest accrued and: unpaid: and' the balance to the principal then- remaining unpaid
on said:note.
, i
5. Mortgagor. will- pay. alli taxes, assessmenis, water. rates and’ other governmental or municipal charges,
fines. or impositions, except when payment for all such: items has theretofore been made under (a): of
paragraph 3 hereof and: in default thereof the Mortgagee may pay. the same; and will promptly deliver
 the official -receipts- therefor to-said Mortgagee. D

6. Mortgagor will not commit. permit, or- ‘suffer. walke. impairment. or deterioration of said: property

-Oof - any part thereof and in uue -event oi‘ the failu - of .the Mortgagor to. keep. the buildings and other
ft v .
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7. Mortgagor will continuously maintain hazard insurance, of such. type or types- and amounts as
¢ Mortgagee may from. time to time requiré, on the improvements now or ‘hereafter on: said' premises, and
except when: payment for all such premiums -has. theretc fore- been: made undeér (a) of paragraph 3: hereof,
he/she Will' pay promptly when due any ‘premiums:therefor. In défauit thereof, the ‘Mortgagee may pay the
same.. All ‘insurance’ shall be- carried  in: companies approved by Mortgagee and the ipolicies and: rénewals ‘
thereof shall besheld: by Mortgagee and.have attachedsthereto 1oss.payable clauses in favor of and+in form
agceptable to the: Mortgagee.. In event of “loss Martgagor -will: give immediate notice by. mail:to. Mortgagee,
aﬁd" Mortgagee may niake proof- of loss.if: not made promptly”by ‘Mortgagor,. and each insurance company
concerned: is hereby"alug\h.orizcd -and directed to: make payment for such- loss directly to Mortgagee instead
of to Mp{lgggpr,"ggdi"Mortﬁ‘giﬁ“eL‘_esjdiﬁlly, and: the insurance proceeds, or any”pait theréof, may be: applied by
Mortgagee ‘at itsvoption-cither. to_the: reduction of ‘the indebtediiess heréby secured or :to:the restorationor
repair. of ‘the property. damaged. ‘In €véit: of foreclosure of  this-mortgage, or. other transfer of title to the
nortgaged property in extinguishment: of: the«indebtedness:secured: hereby, all -¢ight,. title and iiterést of the
‘Mortgagor in‘and-to: any insurance:policies: then:inforce shall, ;pass to-the purchaser. or grantee, '

) 81 In c‘gslejp,roc‘ecdmﬁgs to -foreclose this mortgage ‘are instituted, any .suims necessarily expended for the
1 com‘i_quation‘_.‘_of ithe gta;t'rgctj-‘» of title to the:above-described: real estate, together with: interest: thereon at- the:
rateiprovided for- ifisthe principalsindebtedness, shall*become: azpart:of the debt secured by this. mortgage and:

shallbe: collectible.as such

-9z 'Upon the: request “ofthe Mortgagee, the Mortgagor. shall execute aid deliver. a supplemental: note or
notes-for-the'sum or sums advancéd by:the Moitgagee:for thie alieration, modernization, improvement, main:
ten: ?,‘@i‘}?h&i,’r,;pf&séjg premises,.for taxes: or assessments against.the same and for-any.other purpose author-

edChereunder.. Said<note: or. notes shall be secured ‘hereby on a- parity -with .andias: fully as.if ‘the advafice

-evidéficedsithereby were incliided in the note’ firstrdéscribed:above. Said:supplemental note’ or notes shall bear

, imer’céfgt thes fate provided: for -in .the principal ‘indebtedness; and shall ‘be payable «in approximately. équal
_ ‘-'-zmonililsi-p(xmgiﬁg;.fdt suchsperiod-assmay-be agreed upon:by:the:creditor- andydebtor. Failing to agree:on-the
‘maturity;, theswholé ’ »i provided for in the

M th .
‘prificipal indebtedness : Qﬁ?“?‘ﬁ?’“‘sﬁ' er de cieditor, In rio evént " .
K T RN . ) py 4 ) \ .
shall!the:maturity exte ke ulimate maturity-of” the note first:descrit L

+ 10, If the proceec Y. JnMg;[:leQ)EagIoge or gIa'ﬁar,r; ﬁ‘\ :nti of ‘which-is: hereby.

secured; or-any, part thereof, SHdnysambdunt paid eut or advineegdsbytheMorigagé:, be usedidirecily.or indirectly:

‘1o pay off, discharge, or satisfy;in W%ﬂ%o%%%,q&q{ﬁ%;rﬁréegdp&éw'upon said premises above described;:

or any part-thereof,:then the Mortgagee shall be subrogaled’to.any additional security held by the:holder:of: such: -
- Mienor encumbrance;. : v

s

11, :Ifs any default: be:made in the’payment of the installments provided:for-i yaragraph. 3 hereof;.or in:the’
performance of:any other covenant'in this:-mortgage or-in the note secured hereby, whien the same:is payable or the -
time of -performance has arrived, as above provided, then all.the remainder of ihe aforesaid principal sums with-all:
arrearages- of interest, and sums payable pursuant to.the provisions hereof hall, at the option- of said ‘Morigagee,
become immediately payable, and the Mortgagee shall have the right toforeclose this mortgage, anything hereinbefore:
or in said note contained (0 the conirary notwithsianding, and any failure to-exercise said option shall:not:constitute
a:waiver-of the rightto exercise the same in the eventofiany subsequent default.

12; If proceedings to foreclose this mortgage e instituted; the Mortgagee may. apply Tor. the appointment of a -

L At TR, A A AT I S A AR AL L @ L T ar Frn e S04 o s me,

receiver (and:the Mort ‘hereby consents to-he appointmert.of a receiver if there een-any default in the
performance -of any. of ditions of this mortgage).-and:such-receiver is herebs zed-to take possession
of the real estate above collect any rent2lifacerucd; ofto accrue, whethe or kind,.for the use or
occupancy. of said prem rson, firm or cofpatd{ioi;-or may let or le es or any part-thereof,
receive the rents, incom efromt, and hold the proceeds subjec the court, or the judge

: thereof, for the benefit Gi Ui i Gigages, penaiig tne rnaraccree.1n said plpysc\‘.u‘ug?, aid uun'ng any period:allowed

i by law.for the redémption from- any sale ordered-in said' cause, and said receiver-may be.appointed irrespective of

the value of-the mortgaged property or its adequacy. .to‘-secure’Or.,discharge-the"indebtedg’iess due or to become due
or the solvency-of the:-Mortgagors, In the event of a default-in any of the conditions of this mortgage the Mortgagee
. is also expressly. given the right to take possession of-.and hold the mortgaged premises with or without process.of
' law .and collect the rents- and: profits therefrom, applying the same to the charges and payments due: under. the
-conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to foreclose this mortgage because of a:default.

13. No sale of: the premises hereby mortgaged, no forbearance on the part of-the Mortgagee or its assigns, and
no extension of the time for the payment of. the debt hereby secured given:-by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in-part, nor shall the full: force and:effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or. other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured:
without-obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority
over any such. junior lien.

15.In t_l}e event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the u’?tal indebtedness evidenced and secured by this instrument the Mortgagee will be entitled'to a-déficiency
judgment.




Notice of the exercise:of any. option granted to the:Mortgagee herein, or-in the note secured :hereby, is not
required to’be given. All sums- ;payable -hereunder shall be without relief from valuation and appraisement-laws:
and with:reasonable-attorney's:fees. ; :

If the indebtedness -secured: .hereby be guarantéed or insured undér Title 38 United States Code.,
such -Title and Regulations issued ‘thereunder and' in -effect on the date hereof shall - -govern: the rights,,
dutiés- andr liabilities: of the parties ‘hereto,. and -any provisions. of this. or. other instrumems -executed® in

-connection: with said indebtedness. which: are’ mconsistent with said fl‘itle or Regulations are hereby.

-amended;to:conform’ thereto,

The:covenants lierein-contained'shallibind;, andithe benéfits and advantages shall iniire to, the' respective’heirs, _‘
executors, fadministrators. successors:and assigns of the parties- hereto. Whechcr used;- the' singular. number shall:
ificlude the plural, the plural the smgular, the use of any.gender shall include all’ genders,-and the: term\“Mortgagee"'

- shalliinclude any-payee. of-the indebtedness’ lereby.- secured. or. any: transférée ‘thereol‘ whcther by operation of law ‘

or:otherwise,

k

lNa-wwN!-:ss WHEREOF, the said’ Mortsasor has hereunto set Chis: hand  and seal: - this
lst ' day of. Juneé: . . : o

Documentis
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This-insfrument ‘was preparediby.  Susan M. dristc of ke lortgage: Cbmpéhy. Incy, "

STATE OF-INDIANA

CoUNTY OF  Lekes | } | ,
‘Béfore'me, the udersigned, Thema‘ Jean Cavteys : ' -an official

of . Lake ‘County-of the State of:Indiana; on thi' , - ist

d_ay,of Jlme' . 19:90; personally Appcared AURELIUS Je ALLE

{orepoing ‘morigage.

(Signature)- s _ “

Thelma ~Jean. Carter ' §
Resident of Lﬂ(@"tﬁbhty

1

HERRII-LVILLE' INDIANA 46410

B R"

day
, 19
County,
County, Indiana.

o’clock M., and recorded in

STATE OF INDIANA

Recenmi Jor record this
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THEDEPARTMENT OF VETERANS AFFAIRS ORITS AUTHORIZED AGENT,

THIS. ASSUMPTION'POLICY ‘RIDER:is.made this 1ST day of JUNE , 19 90,

~.and is incorporated-into and'shall be deeined to-amend and supplement the Mortgage, Deed’of Trust:or’ Dced to Secure
Deébt (“lnstrument") of the same date herewith; given by the undersigned' (**Mortgagor’’) to securé the Mdttgagor's
Note'(*‘Note") of the same:date to i

LAKE fHORTGAGE' COMPANY;, INC.

(“Mortgagee") and'coverrng ‘the. property described in-the: lnstrument and’ located at:

~ 3809 WBST IOTB AVBNUB*

GARY,. I'NDIA'NA‘ 46404
(Property Address)i:

its. successors and:assigns

e

Notwrthstandmg anything to the contrary set forth tn‘thetlnstrument Mortfagee and Mortgagor hereby. acknowledges ,

-and- agrees«tofthe f

GUARANTY Shc
'60 days from the da
.of Veterans»At’fatrt
.the: mdebtedness h
nghts hereunder o

TRANSFER OF TH!
- “loan shall be'i imme

‘transfcree (“assum
Department of Vet
States Coder )

An:authorized tran
- as set forth-below:

(a) ASSUMP’
of this.loan as oft
‘ttszauthorlzed agen
of transfer, the fee

. 4

at the rate herein!pre

thereof, shall be in :

’provrslons of 38’U

(b) ASSUM
of this loan, a proce

of the assumer and
amount of: thiStCha

.:ugnorm ecomic eligible o%uc. la

o TR g O W -

THi%‘Di?E‘ﬁi‘fi@ﬂﬁkyﬂﬁé%‘l"&fferty of

rtel;(g:f ?’%{' payaa!leupon ﬁ?"r“? asstw?ior?'smt)" tllttlct:e;r;op ‘

", unléss the acceptability of:the assumption' and_transfer, of:i

ns. Af’ P its igent’ int:tose 17Aof
il :

r.(“‘assumption?’) of th bropert shall also be su dditio

)N FUNDING FEE::A'fce equal:to:one-hall of 1'percent (.50%) c

date 0 sfer-of:the property sl payable at-the:time of

1S trustee for the:Secretary of: Veterans Affairs, If the assumer f
all constitute;an additional:debt t6ithat: already secured .by: this
fad, and, at the option-of the: iortgagee: ‘of-the.indebtedness:|
od °ly due and payabie, This fee is @tomatically waived if tk

(829(b)..

'SSING C HAB _QAE'; f.Upona;‘)biication t'or"
harged by the mortgagée 0y its authorized a
evising the-holderisomuceship records w

to which section 18i7A ofs Chapier 37, Title-38, United States Code applies,

¢): ASSU ME]]QE»!NDEME TY LIABILITY; If this obligation is:assumed, then the assumer hereby agrees to

-anty in:full’ amount within
ted upon:by.the Department
:the Mortgagee may declare
.or may exercise‘any;other.“

itis sold: ‘or transferred this“ ‘

y-securing such loan:to: any
+loan:is established:by- the
hapter 37 Title 38;tUnited

| co\;enants’-andvagreem'ent's
i

he’ unpaid principal balance -

ansfer to'the' mortgagee or -

i to_pay this fee'at the'time
trument, shall bear.interest

eby’securedior any transferce

isumer-is exempt under-the

w. assumption and {ransfer
rmining the creditworthiness
1 transfer-is completed, The
Veterans Affairs: for a loan

: (c
: ' assume-all of the obligations of the vetéran under.the terms of: the instruments creating and’securing the loan, including
R -+ the obligatton of the:veteran to .indemnify-the Department of Veterans Affairs to the extent ofs any claim:payment:

\. ' - ariging fronii the guaranty or.insurance of the indebtedness created by. this:instrument,

por(s) has executed this Assumption Policy Rider,

» . (Seal) _ : S (Sesl)

RELIUS J . AL ,B Mortgagor ' Mortgagor
(Seal). (Seal)

Mortgagor Mortgagor
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