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MORTGAGE

 THIS MORTGAGE (‘Security Instrument’)is given on JUNE 1ST '.-
19 90:Themongagork FOTISHICHAEL ELIOU, AS SOLE TENANT

). This Security Instrument is given to
GAINER BANK, NATIONAL ASSOCIATION
. whlchhorglnlzedandexlstlng under thelaws of THE UNITED STATES OF AMERICA
115 °S. COURT ST., P. 0. BOX 200, CROWN: POINT, INDIANA 46307

,and whose addressis:

s‘B_ormwumLendormpMclpal sum of NINETEEN THOUSAND, FIVE HUNDRED DOLLARS *kkikihkkikss
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at same date ( s m r MERLhly psy ol debit; H#not .
paid earller, due and | JUNE 4T, 2&)%(!“ lﬁ | stfument a
‘86cures to Lender; (o ’ o @i ' Withy intpreg, apd ot denslons and a
s.'"f"émym r(r.g«?:n the, o of B i vor' ! nd i phéd his selcumyonhlsnd §
(1] { ) RCE OI'I'OW SCOV 88 a unas! 'y nstrumenta H
1o NotsFr i o B HASOR YOI MRAGELD, ack EHE b9 BB v coxcroed propery
locatedin . LAKE the Lake County Recorder‘ POy, Vidlna: &3 a |
CUNIT 1, BUIL 6 21, THE COLONIES OF MERRILLVILLE CONGOMINIUM; A.HORIZONTAL: 23
,PROPERTY REGIME,: AS: R DED: A NO. |5 UNDER TE. OF o {-‘:’
FEBRUARY. 1, 74, AND: AMENDED: BY D UMENT NO..488399, RECORDED UNDER THE | ';:f;:r.f’,
DATE OF SEPT JER 1 ‘978. IN THE RECORDERSOFFICE OF LAKE COUNTY, 'INDIANA, e
AND THE UNDI )ED INTEREST IN THE -COMMON ELEMENTS APPERTA {ERETO a f};
|
, PR oak
G- eTE
o A et 3
v ‘which has the address of 6823 PIERCE STREET , "MERRILLVILLE '
§ R ‘ (Street) (City)
' indlana: - 46410 ('Property Address");

{@ip Code)

| TOGETHER WITH ali the improvements now or hereatter erected on the property, and all easements, rights, appurtenances,
i rents, royaities, mineral, olt and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the proper-

ty. All replacements and addkions shall also be covered by this Security Instrument. All of the foregoing s referred to Inthis:
s«mmy Instrument as the “Property.”

- BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to-
mortgage, grant and convey the Property and that the Property Is unencumbered; except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property agalnst all claims and demands, subject to any g 0
encumbrances of record: -

THIS SECURITY INSTRUMENT combines uniform covenants for.national use and. non-uniform covenants with
limited variations by jurisdiction to consitute a uniform security. instrument covering real property.

INDIA!:IA-SlngIe Family-- FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
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e. Sibject to ippllublehwortoemm  Lender, Borrower:
he day mont ‘mnmmmmwmmswmu lsum(’Funds)equalt’r))ay
onsm .mwmw.mnmmﬂymhprwwmmmvlnstmmem -(b)-yearly
vwwaMMonunPwmw (c) yoarly- tuurdlnsuranoepremlums. and (d) yearly

insUrarice premiuims; ¥ any. . These kems are caliéd *eecrow kems." Lender may estimate the Funds due on the

' mongege
beslsdmldshmdmsomblusﬂmtudhrtmescmwlm

The Funds shall be held In an lnstlwon the deposits o accounts of which are insured or. @uaraniteed by a federal or
staté agency (lneludlng Lender ¥ I Lender is Is such an Instktution). Lender. shall apply the Funds to pay the escrow items.
Lender may no_t charge for holding and applying the Funds, analyzing the account or verifying the escrow items; unless
Lender piys 3 Borfower interest on the Funds’ and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in wrltlng that inteiést shall be paid on the Funds. Unless an agreement is made or applicable law

requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds Lender

~ shall gve to Borrower, without charge, anannual accounting of the Funds showing credits and deblts to the Funds and the

purpose for which each deblt to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument

If the amount of tne Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shali be,
at Borrower’s option; either promptly repald to Borrower or.credited to Borrower on monthly payments of Funds Itthe
amount of the Funds held by Lender is not sufficient to pay the escrow - items when due, Borrower shall pay to Lender any
amount necessary 'to make up the deficiency in one or more payments as: required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Propenty is sold or acquired by Lender, Lender shall apply, no later
than lmmedlately piior to the sale of the Property-orts-acquisition-by-tender, any Funds held by Lender at the time o

app!lea\lon asacr thig Security Instiurge

3. Applicatio ) Deé | by Lender under
paragraphs 1 and : / .rst. to late charges due under the Note. second int charges due under the:
Note; third, to amc j@ph laft, to ¢ e - ‘

4. Chnrgss. m M a Elmﬁ n attributable to the

Propeny which me d rents, if any.
Borrower shall pay mvp‘ge rnanner Eed?h%m paid in that manner, Borrower shall
pay them on time r" .ry to the m pily furnishito Lander all notices of amounts
to bé paid under.th yaragraph.. If Borrower makes these payments directly, Borrower shall promptly furnishito. Lender
receipts evidencing the payments,

Borrower shall promptly dischargeany has priority overthis Security listriment unless Borrowaer: (a)
agrees in wrrtlng tothe payment ofthe obllgatlo ecured by the lienin a manner acceptableto Lender;’ ‘(b) contests In good
faith the lien by, or 'ends agalnst enforcement of the lien i, legal proceedings which in the Leridér's opinion operate to
prevent the enforc: ant of the lien or forfelture of any part of the. Property; or (c) secur s from the holder of the lien an
agreement satisfactory to Lender subordinating tha llen to this Security Instrument. ‘If Lender determines that any part of
the Property Is subjecttoa nwhich may attaln priority over this Security Instrument; Lender may give Borrower a
notice identifying the lien. Bo: shall satlsfy 3 llen or take oimore of the actions set forth above within 10 days:
of the giving of not

6. Hazard Insurance, Borrower shall keep the improveiitents now existing or hereafter erectaed onthe Property
insured against loss by fire, hazards Included withinths term “extended  coverage® and any other hazards for which Lender
requires insurance. This Insurance shall be mainiined In the amotits and for the periods thatLender requires. The
insurance carrier. providing the insurance shall béchosenhy-Bomawer subject to Lender's af 1l Which shall not be
unreasonably with

Al insurance  venewals shall be-accentatle to Lendar and shall inciud | mortgage clause,
Lender shall have't 1 the policles and renewals. If Lender requires, Eor mptly give to Lender
" all receipts of paid newal notices. In theeventol loss, Borrovies notice to the insurance:
carrier and wef MY o

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shaii be appiied io restoration or.repair
of the Property damaged, i the restoration or repair is economically. feasible and Lender's security is not lessened. If the-
restoration or repair is not economically feasible or-Lender's security would be lessened, the insurance proceeds shall-be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender mmiay use the proceeds to repalr or restore
the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day perlod wlll begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not nxtend or |
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policles and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantiaily
change the Property, allow the Property to deteriorate or commit waste. if this Security Instrument is on a leasehold,.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger In writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. |f Borrower falls to perform the
covenants and agreements contained in this Security Instrument, or there ls a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a llan which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
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shall give Borrower notioe at the time of or. priorto an inspection mwmmhlo causa for the irispection.

N ) m The proceeds d‘qy,M_or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of th Property, or.for- conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,: " '

“inthe event of a total taking of the Property, the procéeeds shall be applied to the sums secured by this Security.

Instrument; whiéther or.not then due; with any excess paid to Borrower, In the event of a partial taking of the Property,

Unigas Borrower and Lendaer Gtherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muttiplied by the following fraction: (a) the total amount of the suims secured immediately

before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower.

“If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offersto
make an &ward or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice Is
given, Lender i authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.
~ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. :Borrower Not Released; Forbearance by Lender Not a Walver. Extenslon of the time for payment or.
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors In interest.
Lender shall nat be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this - Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors In interest. Ay forbearance by Lender In exercising any right or remedy.
shall not be a walver of or preclude the exercise of any right or remedy,

11..8uce sBoun : ( enants and agreements of
this Security Ir d m 2 BUCCESS0ME 3 x‘s 0 ower, subject to the provisions
of paragraph 1 covel 0 : an wer who co-signs this Security:

mmm ytgage, grant and convey
i 3nthe teFm titent; )ersonally obligated to pay’
the siims sect: Al ‘ecurx Instrument; and (c) agrees that Lender and any othe wer may agree to-extend,
mh:dlfy. m 2 m tione With fhelferintioftiE Sacar rrumant or the Note without

that Borr 5 consent, '

12. -Loan Charges. If tt‘\:e d%nlfe%tll?e% g{ﬂélg%ctnymylﬁﬁ%%]ﬂ%:bjem to a law which sets maximum loan
charges, and that law is finally interpreted sa that the interest or other loan charges collectod or to be collected in
connection wih the loan 1the | 5; thei v .such| 18 shall be reduced by the amount.
necessary to fediice the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded.
permitted limits will be refunded to Borrower. Lender may choose ta make this reft 1 by reducing the principal‘owed
under.the Note or by making a direct paymentto Borrower. if a refund rex \cipal, the reduction will be treated as a.
partial prepayment without afy. prepayment charge under the Note.

13. Legisiation Affocting Londer's Rights. If enactment or expiration of applicable |aws has the effect of
‘rendering any pravision of the Note or this Security Inst: t unenforceable according to its terms, Lender, at its option;
‘may require immiadiate payment In full of ali sums secured by thls Securiiy instrument anc may invoke any remedies
permitted by paragraph 19. If Lender exercises this aption, Lender shall take the steps specifiad in the second paragraph of

4 - / . : o= l b
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paragraph 17. _

14. Notlc "y notice to Borrower provided forinttigSecurity Instrument shall be given by delivering it or.by
maling & by fi se mal unless applicatieaw requires usg'of: another method. The it shall be directed to the -
Property Addr ny other address Borrower desliginates by fotice to Lender. A to Lender.shall be given by
first'clase mali > address stated harelr or any othor acdress Lender dez! 'otice to Barrower, Any notice-
provided for ir nstrument shali e deemed to have been:given 1o £ inder when glven as provided
inthis paragra : ’

15. Gow b This Security Inst nt shall b al law and the law.of the:

jurisdiction In wiich ine Froperty is iocaied. in the event ihal any provision oF Clause O s Security Instrument or.the-

Note confiicts with applicable law, such confiict shall not affect other pravisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severabie,

16: Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest In it is sold or transferred (or.f a beneficial interest in Borrower is sold or transferred and Borrower s not a natural-
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender ff exercise Is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expliration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowsr's Right to Reinstate. i Borrower meets certain conditions, Borrower shall have the right to - have
enforcement of this Security instrument discontinued at any time prior to the earller of: (a) 5 days (or stich other perlod as-
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contalined in this.
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in-enforcing this
Security Instrument, inciuding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may.
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security instrument and the obfigations secured hereby shalf remain fully effective as if no acceleration had-
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or17.
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m mma ariy other.defense of: ‘Botrower to acosleiation and foreciosurs. If the default Is not cured on or

' bdon the date oin’d!lod In. the notioe, Lender st its option may require immediate payment In'tu)) 'of sl sums secured by

this Boowuy Instrument wmnut further demand and'may foreciose this Boourlty instrument by judicial pfocndlnn
Lender shall bé entitied to collect’ dl uponuo incuffed In pursuing the remedies provided in this paragraph 18, Inciuding,
but not umm to, reasonable -tmmyu fees and costs of title evidence.

20, ‘Londerin Posasssion. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
by ludichll appo!nted reoetver) shall be entitied to enter upon, take possession of and manage the
Property und 1o coliect the réits of the Property Including those past due. Any rents collected by Lender or the recelver
shall be appned first to payment of the costs of management of the Property and collection of rents, including, but not
fimited to, recelver's fees; premiums on recelver's bonds and reasonable attorneys' fees, and then to the sums secured by
this Security Ingtriiment.

21. Rolease. Upon ‘payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument Withoirt charge to Borrower.

22. Walver of Valuation and Appralsement. Borrower waives all right of valuation and appralsement.
- 23, Riderstothis Security instrument. If one or more riders are executed by Borrower and recorded togetherwith-
this Security instrument, the: covenants and agreements of each such rider shall be incorporated into and shall amend and.
supplement the covenants and agreements of this Securlty Instrument as if the rider(s) were a part of this Securlty
Instrument: (Check applicable box(es)):

O adje [Xto (] 2-4 Famlly Rider
0O Grat ent Rider %F%Flme?o%m s ‘
o NOT OFFICIAL!

BY SIGNI! Tl’insmeﬁwﬁﬂ@ bt

ed In this Security
instrument and 7 ﬂder(s)a(lecutd Bogrower.and -

7(_,&‘ (Seal):

" -Borrower

; LSgal)

-Borrower-

F0T1S MICHAEL ELTOU

(Seal)

~Borrower

{Seal)

“-Botrawer

~ ——- 0T - T fThlm Line For Acknowledgment) ~— -

STATE OF INI iy LAKE County ss:
on this,, Ry June 30 , the undersigned, a
‘Notary Puuk’"““'ﬂ't" #a LOUI) PeiSUiaiy Sppstitirui e MICHI ) SOLE TENANT
, v*(?} A \"" ,
h». 3?‘ 3 'T ‘- : , .
_ 5.7*;35()' /" ‘ e 0 ( ) j . and acknowledget! the execution of the foregoing instrument,
2 ?!1"& A ' o
;g %' 5 . band nd offlal sea. /
‘w :i& _,‘ii‘i'.; A ¢
My C‘o?ﬁtji@'squ"' rb& w
\‘mhua y 1994 QLA s .
Resi cof Lake JO“" Stacey Gray
This ineime was prepared by: j, L, EMERSON, AS VICE PRES

] GAINER BANK, NATIONAL ASSO
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Wy vent’) of the same | {the "Borrower’) to secure Borrower's Note t
GAINER! amx.t AT IORAL ASSOC TR O e o (e Bomouer) o sscuro Borrow POINT,
INDIANA. 46307 {the “Lender)

of the same date and covering the Property desciibed in the Schrlty Instrument and located at:
6823 PlERCE STREET. HERRILLV!LLE, INDIANA 46410

Address)

The PfOMV incliides a unit in, togethet withan undlvlded interest in the common elements of, a conddrninium project’
known gs: THE COLONIES: OF MERRILLVILLE CONDOMINIUM

(Name of Condominlum Project)-
(the *Condominium Project’). if the owners assoclation or other entity which acts for the Condominium Project (the.
"Owners . Assoclatlon') holds title to propenty for the benefit or use of its members or shareholders, the Propeny also-
Includes Borrower’s interest in the Owners Assoclation and the uses, proceeds and benefits of Borrower's interest.
: OONDOMINIUM COVENANTS In addltlon to the covenants and agieements made in the Security Instriiment;
‘Borrawer and Lender further covenant and agree as follows:
A Condomlnlum Obligations ‘Boirower shall perform all of Borrower’s obligations under the. Condomlnlum
Project’s Constituent Documents. The "Constituént Documents” are the: (i) Declaration or any other, document which
‘creates the Condominium Project; (i) by-laws. (iij) code’ ofregulatlons. and (v) other equivalent documents. Borrower shall:
; prompﬂv pay, when due. all'dues and assessmems imposed pursuant to tha Constituent Documents.
B:Hazard | ed ‘insurance carrier, a
"master” or "blank: ium Project which provldas insurance
merage inthe ar Mm nd hazards Includéd
“within the term “e» ragse, 3
) Lender walvet (hd Bebilh :’[‘-ﬂ@FoElGltAh& der of one-twaltthof.
the ysarly premiur iments for.hazard insurance on the Propeny. _ S
() Borrow ’Rkwdilmmnm ce covérage on the Pioperty,

. I8 dbemed satisfied it t tha,fequired the OWners Asscclatian policy,
-Borrawer ehall give Lendamﬁw %ibg Mf&tmurancecm je.

‘I the event of adistribution of hazard lnsuranoe proceeds in lieu ofrestoration or repairfollowing a loss to the
Propony ‘whether meunnf‘"*"ommr alements; Any proceads payable tc Borr wer are hereby.assigned and shall be.
paid to Lender for application taihe sums securod by ine Secuiity. Instrument, with any excess 'd to Borrower.

- C.Public Liabllity Ir rance. Borrower thall take suich actions a3 may be reasonable to Insire that the- Owhers:

Assoclatlon maintaing a pub “lhy insurance policy acceptable in form; amount; and exterit of coverage to Lender. .

D, COndqq_r tioh; The proceedsto any award of claim for damages; direct or consequential, payable to Bormrower in
oonnectlon withal :ondemnatlon or othér taking of all or any part of the Property, whether of the unit or of the common
elements;.or for any cohveyance'in liou of condemnation are horeby signed and shall be paic Lender. ‘Such proceeds:
.shall be applied by Lander to the sums secured by the Securiiy, Instrument as provided In Uniform Covenant 9.
. E:Lender's Prior Consent. Borrower shall not, except after notice to Lender and with l.e 's prior written'
eonsent. either partition or subdivide the Propertyoruonsant ta; A
- (i) the abandonment or termination of ite Condofrinium Projett, except for abandohment or termination;
requlred by law In the case of substantial des!mcnon by fire or oltiar caualty or.in the case of taking by conde,rhhétlo'r'l or
eminent domain; _

(i) & iment to any provision of the Constituant Documents: if the pr for the express benefit of * -

Lender;:

(1) A ofessional managamentand assumption of seif-n he Owhers-:Aséoclatl_on;

iof
(v)a k soverage maintained by.
the Owners Association unacceptable to Lender,
| F.Remadias:if Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower. secured by the Security
lnct;ﬁmem Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
-disbureement at the Note rate and'shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

i

" BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

A Lo,

FOTIS MICHAEL ELIOU -Borrowpr

S l)(

Borr

Barovar

Seal)
-Borrower

{Sign Original Only)

MULTISTATE CONDOMINIUM RIDER- Single Family- FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83




