o b'togetherwith alt'y |ghts,spnvn S
¢ .mnt;{issues and proﬁts* of:that Pi

104:'258' '~ Cf "RE’AL ESTATE MORTGAGE

THIS: lNDENTURB -made this ___5th__ day of June ,/19*_90:, WITNESSETH, Thiat

‘ _Eannos,and.uugamt_nlannos,-husband-and—wif
Mongagors.»oiy, Lake County, State of. Indiana, MORTGAGE AND ‘WARRANT:to

[J:BENEFICIAL MORTGAGE CO. OF. lNDIANA. a Delaware corporation-duly-authorized 4o do business: in:Indiana
®'COMMONWEALTH:LOAN COMPANY, an‘Indiania corpomtton doing business as *Benéficial Mortgage Co "
-(The box checked:above ideniifies-the Morigagee)*

Mortgagee. having an office and‘place of business at 238 W:Lincoln Highway, Schererville,in 46325

ﬁ___kﬂ.‘.‘.tounty. lndtana. the following described:réal propeny (“Propeny") situated in-théCounty. of -__.I.ake. Indiana:

Lot: 19,. Marian Woods. Unit Number 2,.-as - shown in Plat Book 36 =
Lake: Count;y. Tiidiana. " : o ’ Page 58. in
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This Document is the property of

Ifuth viortger ois. SO t0 a pri wny"" aled e 11/19. 19 executed R
i Hib(ﬂ keg’am 3 ar% ﬂax.,ajret: P gg n} 308N and wifemn a:y Mongagor(s) 0
o - “First Nat:ional ;_nk__ Eanj;__ﬂhicj ey o as:Mortgagee,
Fe ':f.-Wh ¢k prior: moftgage-secures: paymen i agreémen the rincipal-amoynt®of \UEKM prior-mortgage was rec
| i 7pfl ;ra g g o ymeni: g n*the:piincipal-amoyni U prior- gage Wa %tgl”gg

; 2", with.the Recorderof ____Lake _  Cout lndtana in:Mortgage: RecordtNo
- page | ‘

- This Mongage is:given: to secure the peifonmance: of the. provisians hescol and payment of a.certain’ .dnt Line Accouﬁt Agneemcnt

(%‘Agreement") of:even date'herewith;-by which the- Mongagee s obhgatcd to: make loans and<advances-up.to'$:
.. hereinafter: nefemed if0’ as the “Credit Line," which: CreditiUinc/ahait not exceedr 5250 000:00° and! aIIB other obhgations of the

;Mortgagors under. the terms and provisions;of this® ‘Mortgage.

| ‘Mbrtgagors covenant and ng 'ortgagee, as: fol!o-.vs =fl )ﬁ

UL 'Ibpay when due’dll °8§ wndedun the Agreement and seeuredby this Mort lout"telief ffoin»valuationiandff o

appratsement laws

2/ 'lbkecpthe Propert* a repair-as ai BEELEA reasonable Vel d, and ueitheritb"commi't.nofr R

ey suffer any: waste.on y

3 'lb keep the’ ‘Property instlned agamst loss by, ﬁne and such other hazards, and m such amounts as the Mongagee shall nequlre.
withucamers satnsfsctorytto the* Mongagee, wlth;loss payable to the Mongagee as-its interest may appear’ b .

4 'l‘o pay.all taxes and assessments devied against-the Property. when due and befone penaltles accrue
S. 'lb pay when due any. and‘all prior or-senior-encimbrances,

On failﬁte of: Mortgagorssm any of the foregoing, Mortgagec, at'its option, may. pay, any and-all’ taxes’lewed or. assessed against the
. Pmpetty, and all or.part of pnor or senior encumbrances on:thg Property, may insure the Property and may undertake the repair of the

S  Propérty: tosuch extent.as it deems necessary. All siims-advanced by Mortgagee for any such purposes shiall become a pat-of.the

Unpajd Balance secured by this Mortgage and shall bear interest at the Finance Charge rate ‘being charged under this Agreement,

Upon default of:Mortgagors in any. payment or perfonnance provided.for in this Mongage or;in.the Agreement, or if Mortgagors or
any of them be adjudged bankrupt, or a trustée of receiver.be appointed:for Mortgagors or any of them or for.any part of the Ptopeny,

or.if one of the Mortgagors dies; thenthe entire secured indebtedess shall become immediately due and’payable at the sole option of the

Mortgagee, without: notice, and; this Mortgage may be foreclosed: accordingly. Any cost incurred by Mortgagee or its agents in
obtaining an abstract of title, any. other -appropriate title evidence, or any- reasonable attorney’s fees or expenses incurredtby the
: Moggagee in respect-of any and all: ‘legal or equitable proceedings which relate to this Mortgage, may be added to the Unpaid Balance
of the loan.

If Mortgagors voluntarily shall sell'or convey the Proper{y, in whole or in part, or any mterest in that Property or by some act or.means
divest themselves of title to the Property without obtaining the written consent of Mortgagee, then Mortgagee, at its option may declare:
the entire balance of the loan plus interest on'the balance immediately due and payable. This option-shall not apply.if.(1)-the sale of the
Property.is permitted because the purchaser’; creditworthiness is satisfactory.to Mortgagee and (2) that purchascr, prior to the sale, has
executed a-written:assumption-agreement- cohtammg terms presented by Mortgagee including, 1f required, an‘increase in the rate of
interest. payable under the Agreement.

~ No delay or extension of time granted: or, suffered:by. Mortgagee in: the exercise of its rights under this Mortgage shall constitute a-
waiver of any of such. rights-for the same or any subsequent default. Mortgagee may enforce any one or more of its rights or.remedies-

‘ | under this Mortgage: successwely or concurrently. _ 6 D

“hea IN-20/80, Bd. May 28
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- Mottgagors herein expressly covenant and agree to pay and keep current the moiithly instalments on any prior mortgage and to prevemt
say default thereunder, Morigagors further.agree that should any. default be made in the payment of any instalment of principal'or afy
~ -interest on the prior- mortgage, or should any suit be commenced or other action taken to foreclose the prior. niortgage, then the amouit
. secyured by this Mortgage shall become and be due and' payable in fullat:any. time, thereafter, at.the:option of Morigagee*and:in

- ]

. accordance with the Agreement. Morigagee, at.its option, fiay pay the scheduled monthly instalments on’ the prior mortgage and, to’

thie-extent of the amount:so paid, ‘become subrogated to the rights of the mortgagee identified:on the-prior mortgage; All-payments
made on'the prior mortgage by Morigagee shall bear interest at the Finance Charge Rate being charged under the Agreement until paid
in-full;

Upon‘commencement of a suit in foreclosure of this Mortgage or-a suit-to-which Mortgagee may. bo-made a pafty.by, reason of - this:

Mortgage, or-at any. time diiring the pendency of.any such suit, Mortgagee, upon application-to the appropriat¢ court, at'once, and:

oy

without notice to‘Mortgagor or ajiy person claiming under-Morigagor, and’ with'consideration:of ihe adequacy of:the security. or. the

solveiicy-af:Mortgagor,.shall appoint a receiver. for the Property. The receiver shall (1) take possession of the Propeity; (2) collect the

- rents, lissues:and: profits-of: the Property; (3) out of those monies, iiiake repairs and keep'thié Propicrty-in proper condition and-repair;

and _(4)"}‘):a"y'f(a) all taxes and assessmeénts accruing during the receivership, (b) all unpaid taxes-and agsessments and tax-sales remaining

- unrédeemed, at;or;prior to the foreclosiire sale;!(c) all insurance premiums necessary to keep the'Property insured in accordance with -

thie provisions of this Mortgage,-and (d) thie expense of the receivership, andapply the balance;:if any, against the indebtédness secured
by‘this Mortgage. o ‘ : B ’ .
Mortgagee, atits sole discretion,smay extend:ihe time of ihe payiiieat of any. secured indebtednicss, wiihout the consent-of any-junior.
-encumbrancer: No such'extension df;rbh;_éwal‘shall affect the: prioriiy:of-ihis, Mortgage-or impair the security- or-opefite to:relcase;
‘discharge’ or :affect:the princjpal:liability: of: Mortgagors or any of them to:Mortgagee whatsoéver, - : : '

¥

- If.theré bé.‘dnlyone ‘Mortgagor,. all:phifal words herein .refeffing to Mongagors;shafizbc-iééd“ in.ihie singular: -

JIN'WITNESS WHEREOF:]

Rgegers trve-sigaed and sealéd this

s

rta e on the diy and year:first above written, ‘

A l N '.,, _}—'—.\
SigMuture of Morigagor

Witness

o Documengis :
"Witness:___ e ) e . : 7 . , _

This Document is the Bﬁ?g?{tﬁ : fnl
4 e Lake CountyPRdiYM&EIr. ‘

' g » 'L- !" 7 "; j "/ I' .
Witness. __ ' : "3& . o /27> _.g W
Kiftie P, Sargent i
R a .. \Prigied Nome’ =
# : : e :
| ACKNOWEEDGMENT
- STATE OFINDIANA )i A | o
© : ; . )‘ o ‘ / . };;A:"'q ! E:AL':-‘ o
~ .COUNTY.OF Lake . )) . -l EHE , Tl
Before:me, .a Notary.-Public ir nid County: and, State; personally.appeared _Michac? nQs ;! .
- 'Margaret T, P )gband and Wife.+ ’ ) A
who acknowledged. the execut oing Mortgage. ?,
Wimessimy-hq;\!d,’and}Nomria — day . cune ABAS
| D | Pt £ g
: ' " Notary Public e, A~
, S ‘Kittie: P, Sargent T R
: _ : | - ey TN
This ins% wasiprepared by ___ J' A' Steinbeck (A
‘ i - B P SARGENY U
Return tor egefiqial P{omage Co ok :JJL“ICE STAYE OF ISRTATA
238 W Lincoln Highway LAXE COURTY
————Schererville,In 46375 'Ky CORALSSION EXP. HAR.13,1991
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