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W 104709

Cainer Dank
7/asas: Broadway:
THIS MORTGAGE is made this:25th; -day of: May. , ‘Nerrillville, IN 46410 .
1990 between the Morigagoi, ~Wilmadean Morris ~
(herein “Borrower"), and th’é;Moifgagee. :

GAINER' BANK +& corporation organized and
e'mh‘l Ilndel’ the laws of: THB UNITED STATES! OF AMERICA. . '
whose address it : 8585*BROADWAY ‘MERRILLVILLE,:IN 46410 f

(herein “lender") , {

-

WHERBAS, Borrower is indebted to lender in the principal sum of U:S:'$ 8, 770 00-
whichindebtedness is evidenced by Borrower's ‘note dated:

and extensions and renewals

indebtedness.if not sooner paid; due and payablum in- 60 monthly: instalrnent:s

To. SECURB to Lender the repayment of the indebtedness evidenced by.the Note,.with interest thereon the payment )
. of ell other sums, mth interest,thereon. advanced in:accordance herewith to protéct: the seeurlty of this. Mortgage; and
‘the performance of the covenants:and agreemments of Borrower herein contained; Borrower does hereby mortgage, grant

and convey to Lender the following described property located in the Countyof  Lake -
‘State of Indiana: ' | - _

Lot 15: in ‘River-Dale-.Subdivision: as shown:in plat book 32 o

. .page: '100 .and! the ‘East 30. feet of the .vacated. Bruce:- Road =
adjqin.ir M

Doc’ument 1S
NOT OFFICIAL'

This Document is the property of
the Lake _Courr_ty Recorder!

s théreof ‘(Herein: “Nofe"),. providing for. monthly installments of princrpel and: interest; with- the: balance +of .the
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which has theaddressof ¢ 3216 Brilice Rd’, , Lake Station .
A [Steeet): (City)
R R . . e
Indiana 46405-3104 (herein “‘Property Address");
{ip Code]:

TOGEEHER with all:the improvements now or hereafter erected on the property, and: all easements, rights,
appurtenarices and rents, all of which shall be deemed ‘to be and remain a part of the property covered by.this Mortgage;
andtall’ of \’he foregoing, togethe} with said property (or the leasehold estate if this Mortgage is on a:leasehold) are
hereinafter referred to as the “Property."

Borrower covenants:that Borrower is lawfully seised‘of the estate hercby conveyed:and has the right to mortgage,
grant andiconvey the Property, and tbat the Property is unencumbered, except for encumbrances of record. Borrower.

covenants that Borrower warrants and will defend generally the title to the Property against all claims and:demands,
subjéct to encumbrances of record '
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"UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment- of. Principal and Interest. Borrower shall.promptly pay when due the principal and’ interest
indebtedness evidenced by.the Note and late charges as provided in the Note.

2. Fuinds for Taxes and Insirance. Subjéct to applicable law or a written waiver by Lender, Borrower shall'pay to
‘Lender on the:day monthly.payments-of principal and interest are payable under the Note, until the Note is paid.in
full, a sum: (herein "*Funds") equal to one-twelfth of the yearly taxes-andiassessments (including condominium:and
planned unit development: assessments. if any) which may :attain priority over this Mortgage and ground.reiits on
the. Property. if any,.plus one-twelfth of yearly, premjum installments for hazard inisurance, plus one-twelfth of yearly
premium-instaliments for mortgage insurance, if any. all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and:bills and reasonable estimates thereof.:Borrower shall:not be obligated to make
stch payments of Funds to Lender to the ¢xtént that Borrower makes such payments to the holder of a prlor mortgage or-
deed of trust if such holder is ap institutional lender.

If Borrower pays Funds to Lender, the Funds-shall be held in an lnsututlon the deposits or accounts of which are
insured or guaranteed by.a Federal orstate agency (including Lender if.Lender is such aii institution).\Lender shall apply
the Funds to- pay-said'taxes, asséssments, insurance premiuims and ground rents. Lender may not charge for so holding

payssBorrower interest:on the Funds ‘and’applicable law:permits:Lender. to'make- suth @ charge. Borrower andiLender: .
may agree in writing at the tife oﬁexecutlon of this-Mortgage that ifitéfest’on the Funds shall be pald"tolBonower. and -
unless such agreement: is made or- applicable law requires such interest to be:paid, Lender-shail-not be required to pay
HBorrower any,interest or.earnings on‘the Funds.-Lender shall give to Borrower. without charge, an ahnual accouiiting of
the Funds showing credits and debits toithe Funds-and the purpose for, which:each:debit to the- Funds was. made. The
Funds are: ipledged as addrtional security,for the sums secured by this Mortgagc.

If thie amouit of the‘Funds held-by. Lender, together. with the future monthly installments of Funds payable piior-to-

thedue dates of taxes:assessments, insurance premiums:and ground rents; shall exceed the:amount required-to pay said
. taxes; assessments,:insurance premiums.and ground rents.as. they fall due, such excess shali:be. at: Borrower's option,

eithier- promptly-répaid ‘to:Borrower or-credited to ‘Botrower. on monthly iistallments of Funds. If the aimount of the:
Funds held:by.Lender shall not be suﬂ‘lcrent to pay taxes, assessments. insurance premiums and ground'rents as they fall-
due,iBorrower.shall pay payments as Lender _

may requife. . Q ,

Upon. payment in fu s/Secufe Rl u r{gage nJérlhall p ‘Borrower. any-Funds.
held by Lender. If unde m g 5 acquired 'by:Lender,
‘Lendér shall! apply. no-J 1 .nm t F’: E l'ts a hsi y.Lender, any:Funds:
held by Lender at.the time of a ’Ehm B)U(gamm tip; ms

3. Appllwlon of Paymenis. Unle [#é ovr rwlse. }3 ag 81).'pnents feceive by,Lendc_r’undcr the
Note:and paragraphs 1/and(2 hereof &' ﬁqps of amounts payable:to Lender-by.

‘Borrower. under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4, Prlor Mortgages and;Deeds of Trust; lens. | ver shal 1-all-of {Borrower's obllg‘ations"f:" e

under-any’ "mortgage, ‘decd ‘ofitrusi“or other. security; agreement With lien which hes priority over this Mortgage,

.....

~ including Borrowet's covenants to make»payimeiits: when diie. Borfower shal|kpay-or case tobe pald allitaxes,
~ assessments and other chiarges, fines 2 mpositions attribuf le to the Property. whichimay attain a pnority over-this
-Mortgage,and léasehold payments or ground rents; if any: ' -

§..Hazard Insurance. Borrower:shall keep:the improvements:now existing or'hereafter. crected:on: ithe Property.v
insured against loss: by.fire, hazards. included within the term “extended covere,, . and such other hazards as’ ‘Lender
riay require and in such armounts and for such periods.as. Lender may require.

The insurance catrier providing the insurance shati®be chosery by Borrower subject to approva) by‘l.’;entler; providedi.
that such approval shall 1ot be unreasonably withheld, All insuratice policies.and renewa!s thereof shall be'in a form:
acceptable to Lender an 2l intlude a standard/mortgage clausé“in favor of and in.a id cceptable to Lender.

Lender shall have the rig e the policies and rehewals:thereof  Sitbject to the terms.c rtgage, deed of trust-.
or other security,agreems izn which has pricrity over this Morigage. '
‘In the event of loss; It.give prompt niofjec e inSurance carrier af nder may make proof
of loss if not made prom| : -
If the Property is-al { R 0 days from:the date

notice is mailed by Lender.to Borrower that the insurance cartier offers to settle.a claim for insurance benefits; Lender. is
authorized to collect and apply the:insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit- Developmente. Bor-
rower shall keep the Property in good repalr and shall not commit waste or permrt impairment or deterioration of the
Property and:shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a-
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under.the
declaration:or-covenants.creating .or .governing the condominium or. planned unit- development the by-laws and
regulations of the condominium or planned unit development, and constituent documents;

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced. which materially affects Lender's interest in the Property, then
Lendei, at' Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest, If Lender required mortgage
insurance as a condition of making.the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in-effect until such time as the requirement for such insurance terminates in accordance with
Borrowert's and:Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph-7, with interest thereon, at the Note rate, shall
become additional indebtedness. of Borrower secured: by this Mortgage. Unless Borrolver and Lender agree to other
terms of payment, such- amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained:in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or’ rause to be made reasonableé entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specrfymg reasonable cause therefor
related to Lenders interest-in the Property. .

9. Condemnation: The proceeds of any award or claim for: damages. direct of consequential. ln connection- with

| any wndemnttbn or other taking: of the Property, or. part thereof, or-for. conveyance in tieu of: conde LYY
" hiereby nsigned’aﬁd shlll be paid to Lender. subject to the terms of uny mortgage.‘deed of trust or oth '
K ment wlth a llen-wlllc ‘has prlority over. this Mortglge. L r :

i

P
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10, Borrower Not Released; Forbearance By l.ender Not a Walver, Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower ,
shall not operate to release, in-any manner, the liability of the original Borrower and Borrower's successors in interest, i
Lendershall not: be required to comimence proceedings against such sugcessor or refuse to extend time for payment or :
‘otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the ariginal i
‘Borrower and'Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy hercunder, i
ot otherwise afforded:by applicable law, shall not be a waiver of or preclude the exercise of any such right orremedy, i

‘11,:Successors asid Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and:agreements herein i
contained?shall bind, and‘the rights hereunder shall:inure to, the ‘respective successors and: assigns: of Lender. and i
Borrower, subject to the: provisrons of paragraph-16 hereof. All'covenants and agreements of Borrower shall be joint and
several, Any. Bottower who'co: :signs this:Mortgage, but does not execute the Note; (a) is co-signing this Mortgage oiily.to
morigage, grant\arrdmorrvey that: Borrower s.interest-insthe- Property 10-Lender under the terms of this: ‘Mortgage, (b) is;
not personally lable'oi'the Note or. under this Mortgage, and (c)'agrees that-Lender and'any other: Borrower hereunder
may agtee to extendirmodrt'y. forbear, o make any other accommodatiofis with: regard to the:terms of this Mortguge or:

. thee:Note-without that Borfower'siconsent ‘and without releasing that Borrower or modifying,this Mortgage as to that

 Borrower's itrtemt inthe Property. , '

" . 12 Noflos.. Except’t‘or any| notice required under- applicable law,; to! be givenfin ‘another mafnnef, (a) any notice to o
‘Borrower ptovidedéfor in this, Mortgage ‘shall be given by delivering: it or*byrmailirrg(such*rroticc by certii'ied* mail -
.addressed to Borrower:at- the: Property ‘Address or at'such:other address as Borrower may designate by notice to:Lender

P as provided:herein, and (b) any notrce to'Lender shall-be given by certified mail to Lender's address: stated herein or to
! such other address as. Lender may desrgnate by notice to Borrower as. provided herein, ‘Any.notice provided for'in this-
‘ Mortgage shall be deemed to’ have been given to Bosrower or Lender when given in the manner designated herein,

13, Goveining’ Llw; Sevenblllty. ‘The state and local laws applicable to this Mortgage shall be the laws of the:
jurisdiction in.which thevProperty is located: . The-foregoing sentence shall.not limit the:applicability of Federal:law:to:
this Mortgage In theevent that any:provision or clause of this Mortgage or the Note conflicts with applicable law;'such
conflict shall not: affect other provrsions~of ithis Mortgage or .theNote which’ cani be- given-effect without the o
conﬂrcting provtsion. and:to.this end the provisions of this Mortgage and theiNote are'declared to be severable..As used
herein, ' P expe e nted>by«applicabie Iaw'

‘costs"’,.
Doc ment 1s
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17. Acceleration;
nant or agreement of E
Mortigage; Lender prio
(1) the breachs.(2):the a
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iprior, written'consent; Lender may, at its option, require imimed
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notice may: resui¢ mvaccelentlon of the sums: secured by this Morigage, foreclosure by judicial

proceeding, and 4iale of the Property. The notice shall further inform Borrower of the righit to reinstate after acceleration
and:the right to assert in the foreclosure proceeding. the nonexistence of a-default or any other defense of Borrower to:
acceleration and foreclosure. 1f the breach ls not cured 'on or before the date specified in the notice, Lender; at Lender's:
option, may. declare all of the sums secured by this Mortgage to-be immediately due and payable,without further:
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to colleetln such’ pfoe(eﬂlngr
all expenses of foreclosure, including, but not limfted to, reasonable attorneys’ fees, and costs ouohi'merrtary evlaﬁtwe,;
abitracts and title reports,
18. Borrower's; t to: Relnrtate. Notwithistanding:Lender's .accéleration-of:the sums- secured ' by this Morigage
‘due'to Borrower's breach; Borrower shall have the right-to:have any proceedings begun by lenger‘to enforce this Mort-
gage discontinued:at any time prior to entry of a judgment enforcing this. Mortgage if:.(a) Borrowis pays Lender alls nims
e e which- would - be then -due-undér. this-Mortgage-and the Note-had- no accéleration: occurredz*(b)—Borrower ;ttres Al - e
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pfysrall reasonable:
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in-
enforcing:Lender's remedies as provided in paragraph-17 hereof, mcludmg. but not limited. to, reasonable attorneys’
fees; and (d) Borrower takes such: action as Lender may reasonably require to assure-that-the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums.secured by this Mortgage shall: continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured:hereby shall remain
in-full force and effect as if no acceleration had occurred.
9. Assignment of Rents;. Appointment of Recelver. As additional. security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and' payable. , i
Upon-acceleration under paragraph-17 hereof or abandonment of the Property, Lender shall be entitled, to the ii
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and:manage
the Property and to collect the rents of the Property including those past due. All-rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-

gage The receiver shall be liable to account only.for those rents actually received.
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20. Relédse.-Upon- payment of all sums secured by this: Mortgage, Lender shall release this Mortgage without
charge to Borrower. A .
215 Walver of Valuation and Appralsement. Borrower hereby waives all right of valuation and ‘appraisement,

REQUEST FORNOTICE OF. DEFAULT
AND FORECLOSURE UNDER SUPERIOR .
MORTGAGES OR DEEDS OF TRUST' ‘

: Borrower and:Lender requcst the holder of any mortgage, deed of trust or other encumbrance wi}b}g lien which has.
. priority over: this Mortgage to give Notice to Lender, at Lender's address set forth on page one of lhis M“Qg}age. of.any:
default under the superior encumbrance and of any sale or other foreclosure action, 3

lwlTNESS V!g_akmggpnower has execu_(ed this Mongage.

~

Document is
STATE OF INDIANA.

' . NOT OFFICIAL'

:On this 25¢h.
Notary- Pubhc in and for immrhﬁmmmt lsﬁhmgmmpenbgs of

. the Lake Caﬁwﬂy&m;ccution of the roregoing instrument.

'WITNESS my hand and official seal.

\ e, the undersigned, a-

——

My Commission explres:: June: 205 1994

}
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o - . — ‘Residentof FPorcer .
This instrument wa: oreparedby:  C.. P} Coniars,: Vice President

(Space Below‘rhis Llne Reserved For Lendegpnd Recorder) -
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