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_ THIS MORTGAGBismedethls 29¢h: dayof. May. y I : i
| 19. 90 , between the Mortgagor, Carol.Ann :Bednar C , . g
) e ) .. (heteln"'Borrower") and the Monsegee. o _ v B
' . GAINER:BANK: , a'corporation organizéd and ‘
enistina under the 1aws of: THE'UNITED, STATES: OF ‘AMERICA: o Y '-'
whoso address is, 888 BROADWAY MERRI;,LV!LLE IN 46410'
, Do _ (herein “lender")

thEREAS .Borrower is indebted to l.endet in the principal sum- of u. S $25,000, 00 ' -

' whlcll in ebted ess is evidenced by Borrower's nrote dated: and enenstons and renewals.\

pmiqlng for nlonthly installments of principal and*interest. withethe balance of ‘the
_ ‘tlhiend peyebleux in 180 mont:hly instalments

TO SECURE ' bender the repeyment ‘of the indebtedness evidenced by the Note; with interest thereon the payment
of all other sums.mth interest thereon, advanced in accordance herewith to protect the security of this' Mortgage;,and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the County of Lo\\L e

State of lndtana. _ _ : '
Lot 38 except the North» 20 feet thereof, all of Lot 39; in .
Block 4 in- Hammond Steel City Addition, in:the City of Hammond '
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yhich has the nddress of 4039 Torrence Ave. ' Hammond' )
. [Street] (City)
Indiaha - 46327-1238 (herein *“Property Address");
(Zip Code]
TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the *‘Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record. q gO
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

-1, Payment- of Prlncipal and Interest. Borrower shall promptly pay when due the principal and interest
‘indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject-to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly:payments of principal-and:interest are payable under the Note, until-the'Note is. paid in
full, a sum-(herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium. and
planned unit development: assessments, if any) which may. attain. priority over this Mortgage apd-ground rents on
the Property, if any, plus one-twelfth of yearly premium-installments for hazard-insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially. and from time to time by
- Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obllgatcd to make
such-payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender. W

If:Borrower: pays:Funds to Lender. the Funds'shall be held in"an-institution the deposits or accounts of: whlch ate
insured’or. guaranteed by a Fédefal'or’ state agency (mcluding Leder if Lender is such an institution): Lender shall apply.
the Finds!to:pay said:taxes, assessments, insurance: premiums and ground-rents, Lender may not'charge for so holdmg
and: applying the:Funds, analyzing said*account:or verifying andicompiling-said-assessments and bills, uinless Lender
pays: Borrower.inieiest on the Fuiids and applicable law. petmits:Lender to:make such.a charge.'Borrower and Lender
may;agree.in: iwriting at' the time of execution of this: Mortgage that interest on the'Funds shall be patd to BorroWer. and
unless suchtagreement is made or: applicablc law requires such.interest-to be paid, Lender-shall not be requlred ‘to:pay.
Borrower-any interést of éariings-on the Funds. Lender shall give to Borrower, without-charge, an annual accounting of.

....the:Funds showing:credits-and. debits to the Funds.and;the.purpose for which each: dehit.to.the-Fundm&madci Thc-
Funds are pledged'as; additional security for the sums secured by: this ‘Mortgage.

If the:amouiit of the Fuitids Held by'Lender together with the future montlily installments. ot"Funds'payable pnor to
the due dates of {axes, assessments, insurance premiums andiground rents, shall exceed:the amiouit required to pay said?
taxes, assessments, insurance premiums and: ‘ground- rents as they fall:diie; such.excess shall:be, at’ ‘Borrower's option; -
eithier promptly repaid!to Borrower or-credited to Borrower op:monthly, mstallments of ‘Funds. If:the amount of:the.

Funds held by Lender sha!! not be sufficient to pay taxes; nssessments, insurince premiums an digiound rents as they. fallt
due, Borrower shall'pay. gcessary.to.make up the deficien payments,as*l.cnder
fay réquire. Document 1S |
Upon payment in:fi ured his Mortga Lender shall Jorrower. any Funds:
held :by.Lender. If unde ’{ﬁ or th e 919'5 X cquired by. Lender,
Lender shall apply, no l; /' ‘medlately pl'lOl' to the sale of the Property or'its acquisit Lender, any Funds. -
hield by Lender-at the tin Jlcktion VRREIRRE R SRS qour EaDEINTE WoRtg: - o

3. Application.of Ps; ,nts. Unl “&‘lﬁ:’ id allipapments:receivediby. Lender under. the.
Note and:paragraphs: 1 andi2 hereof sgaﬁgl e applie ogglg%c %Sép rs%v mbpagrlnent of amounts payable to Lender-by:
Borrower under paragraph 2 hereof then to interest payable on the Note, and then to the principa! of the Note.

4. Prior Mortgages and Dee Trust; i Llens or shall ol of- rrower's-obilgations
under any mortgage, decd of trust or other security agreement with a lien which has priority over this Mortgage,

including;Borrower’s coycnants:

make payments when:due, Borrower shall:pay-or cause to be paid allitaxes,

~ assessments and otherc| gesi fines.and impositions attributable to the Property which«may.attain:a priority.over this
Mortgage, and leasehold payments or ground rents, if any. =
S. Hazard Insurance. Bortowersshall keep.the improvements now existing or hereafter. erccted-on.the Property:

- related to l.ender s. intcrcst ln the Property

insured against loss by fire ‘hazards included within the term “extcnded coverage', and such other hazards as Lender.
may require and in such amounts and for such periods as Leades may require. ‘
The insurance carricr providing the insurance shatbbechoser by Borrower subject to appro
that such approval shall unreasonably withheld; All insurafics policies and' renewals
acceptable to Lender ar all include a standardimortgage clausé™n favor of and in

by Lendet; provided,
f shall be in-a.form
ceptable to Lender.

Lender shall have the rig 1d the policies and renewals-thereof subject to the terms of rtgage, deed of trust
+ or other security agreem ien which has priority over this Morigage.
In the event of loss, N give prompt rofiegratheinsirance carrier ar ider may make proof
of loss if not made prom;
If the Property is al Ne d 0 days from the date

notice, is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authomed to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. -Protection of Lender's Securlty. If Borrower fails to perform the covenants and agreements contained in-this
Mortgage, or:if-any,action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at: Lender's option, upon: notice to;Borrower, may make such appearances, disburse such sums, including,
reasonable attorneys! fees, and take such action-as is necessaty to protect Lender's interest. If Lender required mortgage
insurance as:a condition of making the loan secured by this Mortgage, Borrower shall- pay the premiums required-to
maintain such insurance in effect until such time as the requirement for such:insurance terminates in accordance with-
Borrower’s and‘Lender's written agreement or applicable law. i

Any amounts-disbursed by Lender pursuant to this. ;paragraph 7, with interest. thereon, ai the Note rate, shall’
become additional. indebtedness of Borrower secured by this Mortgage. Unless Borrower and: Lender agree to other
terms of payment; such:amounts shall be payable upon notice from Lender to-Borrower requesting payment. thereoﬁ
Nothing contained.in this paragraph 7'shallrequire Lender to incur any expense or take any action hereunder.

8.. Inspection. Lender. may. make or cause to:be made reasonable entries upon and: inspections of the Property,
provlded that Lender shall give:| Borrower nottce prior to any such inspectlongspecifying reasonable cause. thenefor
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g "Borrowei' provided‘ifor in th|s Mortgage shalli be: gwen byfdehvenng it: or’ by. maihng such notice: by certiﬁed mail
addressed to Borrower at'the: Property . Address or at such othier address as Borrower.may designate by notice to Lendeét
. -asiprovidedihérein, and:(b) any notice to Lender shall be given:by certified mail to Lender's. address stated herein or:to
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10. Borrower Not Released; Forbearance By Lender Not 8 Walver, Extension of the time for payment or modifica-
tion-of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shallniot be required to commence proceedings against such successor or refuse'to.extend time for payment or

-otherwuse modify. amortization'of the sums secured by this Mortgage by reason of-any demand made by.the original

Borrower and:Bofrower's successors in: interest ‘Any forbearance by Lender in exercising any right or remedy heréunder,

-or, otherwnse afforded by applrcable law; shall !\ ot be'a waiver of or preclude the exercise of any such right or remedy.

ors and Aulpl Bomnd; Join('and:Several Liability; Co-signers, The covenants.and agreemeiits herein
containedt‘shall bind’ ‘and :the rights. hereun](er shall iniife to:. the-respective successors:andtassigns:of Lender-and
Borrower, subject:to the provisionJ ragz :ph:16 hereof;: All covenants and agreements of Borrower.shall be joiit. and

. several.-Any-Borrower who' co:signs’ this! Kiortgage, biit'does. ot execute the Note; (a) is co-signing this Mortgage only to

mortgage, 'grant and convey that'Borrower's interest in the. Property, to,Lender under. the terms of this'Mortgage:: (bs

L ., ,.-_.nottpersonally lrable on' the Note'or. unidér; this* Mortglge'. and (c) agrees thot Lender-and any other. Borrower hereunder. -
: :;:y agree:to extend?jmodlfy. forbepr o mnke lny other occommodnions with regord<to the terms of thls Mortgage or

such other- address: as Lender may des1gnate by notice to Borrower as prowded herein: Any notice- provided-for in:this
‘Mortgage shall:be deemed to hive been given to Bortower or Lender when given in'the manner designated herein.

13, Governing Law;. Severabllity. The state and:local laws applicable to this: Mortgage shallbe the:laws of the
jurlsdlctlon in which the: Property. is:located. The:foregoingisenterice shallnot- Jimit-the applicability: of: Federal law.to

this Mortgage.:In:the event that. any provision,or clause of this Mortgage or the Note conflicts with applicablelaw, such

‘conﬂict ‘shallsnot affect other provimonsmﬁ thls Mortgage or: ithe Note which can. be rglven effect without the

;conﬂlctlng provision, ai nd the Noté 1 {0 be severable; As used’
‘herein; * ‘costs!’, *'expe D lncluoe ai surf e ited by,applicable law,
orlimited herein.

otcxomimmesheresinion RO T e m’ gfcord Mo

RE {2 Rehnblllmlon 1) fulfillall of Borrowe oblige T. any home rehabllita-‘
‘tion, |mprovement‘ repair o%n agreélrﬂél#%i ﬁ: m éﬁo Tender, at Lender's option. ,
may require’ Bofrower {0, cxecute aridldeli ]eakf:eﬁo.lhﬂtyﬁm@ndelo! Lender,‘an 2%signment.of-any rights;-

claims or defenses: ‘which Borrower may haye agalnst parties who supply labor;’ matemls or services in connection with -
‘improvements madeto Proper‘ S '

16, Transfer of the Property.or s Beneficial uresﬂn rower. If all any p of.th 'ropertyorany interest
it is: sold‘or transferred (or: mbeneficial interest in'Borrower is sold or-transférred and!Borrower-is not-a natural!

- person): wnhout Lender’s:prior.writ{en‘consent;. Lender mayy.atits option; require immedi payment 'in full-of all:
"sums\secured by this;Mortgage,:However, thisi option‘ shall not be cxercised ‘by:Lender if exercise is prohibited: by

federal law as of the e of this Mortgage.

If Lender- exercises this op .ender shall give Bor: stice of acceleration. The notice shall: provide a-
period of not lessthan 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay theseisuris:prior to the expiration of th eriod, Lender may in-

” voke any remedies permitied by this Mortgage without fuiiher notice or demand on Borrower,

NON-UNIFORM COVENANTS, Borrower and Gender fiirtherccvenant and agree as {ollc

17. Acceleration; dles. Except as provided in-paragraph-16 hereof, upen Bao 's breach of any cove.
nant or agreement of ia this Morigage, Including ihe covenants to pay whe / sums:secured by this
Mortgage,. Lender. pri slon shall give aotice 10. Borrower as prov/ded | 1:12 hiereof specifying:
(1) the breach; (2) the I'to cure ouch brenel"-: (3) o‘dnte, not less (ki 1 the date the notice is
malled to Borrower, b; h tt | e h on or before the date

specified;in the: notice may resuit in acceieration of the sums secured by ihis-Morigage, ioreclosure by judicial
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in:the foreclosure proceeding the nonexistence of a'default or any other déefense of Borrower to
acceleration and foreclosure. If the breach Is not cured on or before the date specified in the notice; Lender, at Lender's
option, may. declare all of the sums:secured by this Mortgage to be immediately. due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender.shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees, and costs of. documentary evidence,
abstracts and title reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration. of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this' Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies .as provided in- paragraph 17 hereof, lncludmg. but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower’s obhgahon to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applled first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-
gagc The receiver shall be liable to account only for those rents actually received. -
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20. Release.-Upon:payment of - all sums secured:by this Mortgage,-Lender shall release this Mortgage without

charge to Borrower.

21, Walverof Valuation and Appnlmneut. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT.
AND FORECLOSURE UNDER SUPERIOR =

MORTGAGES OR DEEDS OF TRUST

Borrower and’Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien:which:has-
priority.over this Morigage to give Notice to Lender, at:Lénder's: address set:forth'on page one of this: Moﬂgage. of any

:default under the superior encumbrance and of any sale or ofher foreclosure action. .

lN-WlTNESS*WHBREOF.Borrower has executed thi; Morgggg'c.g
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Document is

STATE'os INDIANA.. NOT OFFICI A‘LV

-On this 29U

Notary Public'in and for £2idC 'J@iﬁﬁsmmag S]PWQBE#Y of
NotaryPublcinand for the Lake Comil;guﬂmdmdenkcution ol

WITNESS my hand and official sea!

- N _A ‘Residentof el . .
This instrument was prepared by: C.P. Connoras! '¥ice: Président’.?ﬁxa‘

.‘ o I'l . '

(Space Below This Line Reserved For Lender and Recorder)

séthe undersigneds a

foregoing instrument.




